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Hong Kong economy shrank 
a record 6.1pc in 2020

AFP, Hong Kong

Hong Kong’s economy contracted a record of 6.1 per 
cent in 2020 as the city was battered by the coronavirus 
pandemic, just months after it was upended by widespread 
political unrest.

The government on Friday said gross domestic product 
(GDP) declined three percent in the last quarter of 2020 
year-on-year, leading to the record decline over the whole 
year. “As social stability in Hong Kong has been restored, 
the severe economic contraction last year was mainly due 
to the fallout from the Covid-19 pandemic,” a government 
spokesperson said in a statement.

Hong Kong has now ended two successive years in 
a deep recession. In 2019 the city was rocked by seven 
straight months of huge and often violent democracy 
protests as public anger over China’s rule exploded. 

The coronavirus ensured little respite, with Hong Kong 
becoming one of the first places to record infections after it 
burst out of central China.

The heavily populated city has managed to keep 
infections comparatively low with little more than 10,000 
cases and about 180 deaths. But in doing so it has imposed 
economically punishing social distancing measures for 
much of the last year.

A stubborn fourth wave of infections has hit over the 
winter, shuttering businesses such as bars and gyms for 
weeks while restaurants can only serve takeouts in the 
evening.

Chevron reports 
annual loss of $5.5b 
on lower oil prices
AFP, New York

Chevron reported a fourth-quarter loss Friday to conclude 
a rocky year for oil companies as the coronavirus battered 
demand for petroleum products.

The US oil giant, which trimmed staff and slashed 
capital spending to ride out the downturn, finished the 
year with a loss of $5.5 billion, compared with earnings 
of $2.9 billion in 2019.Chevron lost $665 million in the 
quarter ending December 31, compared with a loss of $6.6 
billion in the year-ago period following a large asset write-
down. US oil prices bottomed out in April 2020, when 
futures briefly went into negative territory amid a supply 
glut prompted by the sudden shutdown of much of the 
US economy.

Crude prices rose and stabilized later in the year, 
but demand remains weak for some products such as 
jet fuel. “2020 was a year like no other,” said Chevron 
Chief Executive Mike Wirth.  “When market conditions 
deteriorated, we swiftly reduced capital spending by 35 
per cent from 2019 and also reduced operating costs, 
demonstrating our commitment to capital and cost 
discipline. “Revenues in the fourth quarter fell 30.5 per 
cent to $25.2 billion.

For all of 2020, revenues fell 35.4 per cent to $94.7 
billion. Shares fell 1.5 per cent to $87.68 in pre-market 
trading.

PRAN-RFL GROUP

Ahsan Khan Chowdhury, chairman and CEO of Pran-RFL Group, RN Paul, managing director of RFL Group, and ASM 

Hasan Nasir, executive director of RFL Stationery, attend a dealers’ conference of RFL Stationery at Palace Luxury 

Resort in Habiganj recently.

PRAGATI LIFE INSURANCE

Commerce Minister Tipu Munshi hands over a “7th ICSB National Award 2019” for corporate governance excellence 

to MJ Azim, CEO of Pragati Life Insurance, at a hotel in Dhaka recently.

THE BANGLADESH EMBASSY IN THE HAGUE

Hossain Zillur Rahman, chairperson of Brac, and Riaz Hamidullah, Bangladesh ambassador to the Netherlands, 

attend an “e-Conclave of Dutch NGOs engaged in Bangladesh” recently organised by the Dutch embassy through a 

digital platform, where Dutch NGOs reiterated their support for Bangladesh.

MUTUAL TRUST BANK

Md Hedayetullah, chairman of Mutual Trust Bank, launches women-focused banking solutions MTB Angona at the 

bank’s corporate head office in Dhaka recently. Managing Director Syed Mahbubur Rahman was present.

PREMIER BANK

HBM Iqbal, chairman of Premier Bank, attends its “Annual Business Conference 2021” at Renaissance Hotel Gulshan 

Dhaka yesterday. CEO M Reazul Karim was present.

SOCIAL ISLAMI BANK

Quazi Osman Ali, CEO of Social Islami Bank, opens seven new agent banking outlets in Jangalia in Lakshmipur, 

Chowmuhoni Purbo Bazar in Noakhali, Naya Bazar in Chattogram, Lobon Chora in Khulna, Shibpur New Market and 

Choara Bazar in Cumilla and Dumuria Bazar in Chandpur through a digital platform on January 28.

NRB BANK

Mohammed Mahtabur Rahman, chairman of NRB Bank, attends its “Annual Business Conference 2021” at its 

corporate head office in Dhaka yesterday. CEO (current charge) Mamoon Mahmood Shah was present.


