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Investors eye recovery as most
markets rise, Yellen in focus

REUTERS/FILE

Janet Yellen, US President-elect Joe Biden’s nominee

to be treasury secretary, speaks as Biden announces
nominees and appointees to serve on his economic
policy team at his transition headquarters in Wilmington,
Delaware, US.

AFrp, Hong Kong

Optimism about the global economic
recovery and vaccine rollouts trumped
ongoing concerns about soaring virus
infections Tuesday with most Asian
markets clocking up big gains.

Traders were also awaiting the
Senate confirmation hearing for US
Treasury secretary pick Janet Yellen,
which is expected to give lawmakers
a chance to go over Joe Biden's huge
stimulus proposal. US markets were
closed Monday for a public holiday,
but regional investors were mostly
in buoyant mood as they prepared
for the new president to take office
promising a vaccination blitz and a
drive to kick-start the economy.

Hong Kong piled on more than
three percent at one point, having
jumped one percent on Monday, to

levels not seen since May 2019 thanks
to an inflow of cash from mainland
China. The Hang Seng later pared the
rally. Seoul put on more than two
percent, while Tokyo, Sydney, Mumbiai,
Taipei and Bangkok all rose more than
one percent, while there were smaller
gains in Singapore and Wellington.

Shanghai, Manila and Jakarta fell,
however.US futures were in positive
territory, while London, Paris and
Frankfurt all opened higher.

Global coronavirus cases broke 95
million this week while deaths have
topped two million, putting pressure
on governments to quickly distribute
vaccines while at the same time
imposing strict, economically painful
lockdowns.

While Biden’s inauguration on
Wednesday is the key event for the
week, traders will be keeping a close

watch on Yellen’s hearing, where
the former Federal Reserve chief is
expected to tell lawmakers the world’s
top economy could suffer if they do
not approve a big spending plan.

“Economists don’t always agree,
but I think there is a consensus
now: without further action, we risk
a longer, more painful recession
now -- and long-term scarring of the
economy later,” she was expected to
say, the Wall Street Journal reported.

“Over the next few months, we are
going to need more aid to distribute
the vaccine; to reopen schools; to help
states keep firefighters and teachers on
the job. “There are fears that Biden’s
$1.9 trillion aid package, while
welcomed by markets, could face stiff
opposition from fiscal conservatives
as it goes through Congress, watering
down many of its elements.

China to become
world’s largest IoT
market in 2024

ANN, Xinhua

China will surpass the United States to become the world’s
largest Internet of Things (IoT) market in 2024, according
to an industrial report.

China’s spending on IoT is expected to reach around
US$300 billion by 2024, with the compound annual
growth rate to stand at 13 percent in the next five years,
data from global market research firm International Data
Corporation (IDC) showed.

In 2024, the country’s spending on 10T will account for
26.7 per cent of global spending in the sector, followed by
the United States at 23.8 per cent and Western Europe at
23.4 percent, IDC data showed. Among the 20 industries
covered in the IDC's report, manufacturing, government
and consumer IoT spending will account for more than
half of the total market spending by 2024.

Jonathan Leung, a senior market analyst with IDC
China, said the country saw disruptions in the IoT market
due to COVID-19 and reduced IoT spending across all
industries in early 2020. “As China continues along its road
toward recovery, we expect the market to bounce back in
the coming years as enterprises begin to grasp the vital role
of 10T in epidemic prevention and control, as well as their
capabilities in mitigating market disruptions,” he said.

Memo No. 29.31.0000.012.07.002.21-3425,
e-Tender Notice

Chittagong Hill Tracts Development Board

Unit Office
Khagrachari

Date: 19-01-2021

(Limited Tendering Method)

This is to notify all concerned that the following tenders have amendment through e-GP Portal:

II:QI?:Q;;[;IE Description P”‘é'liggi‘:]‘;” dale &
™8| Ghabonchara uion witin Knagiachar Sacar upaca | 1922021 0800
%ggﬁ?zﬁ&%zoogg underCHjI'DB Khagrachan.. | O4Feb2021 14:30
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oo, | SRR |
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%Hgﬁg;:g&%%ﬁgg within Gm_mara upazila under CHTDB‘ Khagrachén. 04-Feb-2021 14:30
e e AR T
Pl ied Khagrar‘hé"' | 04-Feb-2021 15:00
| e Shosan witin Ramgath upasla under GHTDS | 1922021 0900
a0 g | | egrachan 04-Feb-2021 15:00

tender.

GD-129

The interested firms/persons may visit the website: www.eprocure.qov.bd to get the details of the

This is an online tender, where only e-Tender will be accepted in the National e-GP Portal and no
offline/hard copies will be accepted. To submit e-Tender, registration in the National e-GP Portal
(http://www.eprocure.gov.bd) is required.

Further information and guidelines are available in the National e-GP System Portal and from e-GP help

desk (helpdesk@eprocure.gov.bd).

SDI-

Md. Mozibul Alam
Executive Engineer
Chittagong Hill Tracts Development Board
Khagrachari
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SONALI BANK

M Abdus Sobhan, vice chancellor of the University of Rajshahi, opens a 1,227th branch of Sonali Bank on the campus on Monday.

Trump admin slams China’s
Huawei, halting shipments
from Intel, others
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REUTERS/FILE
Huawei logo is pictured on the headquarters building in
Reading, Britain.

REUTERS, New York/Washington

The Trump administration notified Huawei suppliers,
including chipmaker Intel, that it is revoking certain licenses
to sell to the Chinese company and intends to reject dozens
of other applications to supply the telecommunications
firm, people familiar with the matter told Reuters.

The action - likely the last against Huawei Technologies
under Republican President Donald Trump - is the latest
in a long-running effort to weaken the world’s largest
telecommunications equipment maker, which Washington
sees as a national security threat.

The notices came amid a flurry of US efforts against
China in the final days of Trump’s administration.
Democrat Joe Biden will take the oath of office as president
on Wednesday.

Huawei and Intel Corp declined to comment.
Commerce said it could not comment on specific licensing
decisions, but said the department continues to work with
other agencies to “consistently” apply licensing policies in
a way that “protects US national security and foreign policy
interests.”

Insurance leads stocks’ gain

FROM PAGE B1
The overvalued insurance sector has got more fuel to make
a big jump, said a stock broker preferring anonymity.

Among the top 20 on the gainers’ list, 17 were from the
insurance sector. Green Delta, Agrani and Pragati nearly
had no one selling their stocks and rose 10 per cent.

But that list was crowned by Energypac Power
Generation, rising 50 per cent on its debut day. There was
also none of the stock for sale.

Market capitalisation of the insurance sector increased
by 9.54 per cent while that of life insurance 5.32 per cent,
according to the daily market review of LankaBangla
Securities.

Turnover, an important indicator of the market, dropped
15 per cent to Tk 1,290 crore.

Robi Axiata was the most-traded stock, worth Tk 146
crore, followed by Beximco, Summit Power, Beximco
Pharmaceuticals and LankaBangla Finance.

Padma Oil Company shed the most falling 7.83 per cent
followed by Delta Spinners, National Bank, Dhaka Electric
Supply Company (Desco) and Zeal Bangla Sugar Mills.

The port city bourse also rose yesterday. The general
index of Chittagong Stock Exchange, the CASPI, increased
29 points, or 0.17 per cent, to 16,896 yesterday.

Among 278 stocks witnessing trade, 129 advanced, 90
fell and 59 remained unchanged.
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