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When to trade bitcoin? 
When Saturn crosses 
Mercury, of course

REUTERS, London

Bitcoin seems so flighty, some might argue you may as well 
consult a crystal ball, read the runes or stare at the stars to 
divine the direction of the capricious cryptocurrency.

Enter Maren Altman, bitcoin investor and astrologer.
The New Yorker has been following the movements of 

celestial objects to predict bitcoin price fluctuations since 
last summer. And while many people might mock her 
methods, she has built up a 1 million-strong social-media 
following on TikTok.

Last week, the 22-year-old told her followers to watch 
for a price correction on Jan. 11.

Why? Saturn was going to cross Mercury.
Lo and behold, bitcoin fell as much as 21% on that day, 

before recovering most of its losses, slamming the brakes 
on a meteoric rally that saw it double from early December 
to a record $42,000 last week. “I am never going to tell 
someone to buy this or that,” said Altman. “I can predict 
price trajectories but do not claim to be a financial adviser 
aware of someone’s specific circumstances, and therefore 
never give buy or sell advice.”

For the uninitiated, Mercury represents bitcoin’s price 
data and Saturn is a restricting indicator.

While many people might give Altman’s analysis as 
much credence as any fortune-telling, she is among a 
growing cohort of young TikTok influencers who began 
posting content on cryptocurrencies as prices rallied in 
2020.

They’re jumping on the bandwagon for bitcoin, whose 
mysterious movements even baffle many financial analysts, 
who say cryptocurrencies lack the fundamental data points 
used to assess traditional assets.

“I’m a bit of a cynic when it comes to bitcoin projections,” 
said Craig Erlam, an analyst at forex broker OANDA. “I 
think it’s just a selection of people clutching at straws, trying 
to justify any reasons to be bullish.”
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A representation of virtual currency Bitcoin is seen in 

front of a stock graph in this illustration.

Signal sees ‘unprecedented’ growth 
after WhatsApp controversy
REUTERS

Messaging app Signal has seen 
“unprecedented” growth following 
a controversial change in rival 
WhatsApp’s privacy terms and is 
looking to hire more staff as it 
seeks to bolster the service and 
supporting infrastructure, the head 
of its controlling foundation said 
on Wednesday.

Along with another encrypted 
app, Telegram, Signal has been the 
main beneficiary of online outrage 
around the changes announced 
last week, which require WhatsApp 
users to share their data with both 
Facebook FB.O and Instagram.

Telegram said on Wednesday it 
had surpassed 500 million active 
users globally.

Brian Acton, who co-founded 
WhatsApp before selling it to 
Facebook and then co-founding the 
Signal Foundation, declined to give 
equivalent data for Signal but said 
that the expansion in recent days 
had been “vertical”.

“We’ve seen unprecedented 
growth this past week,” Acton said 
in an email to Reuters. “It’s safe 
to say that because of this record 
growth, we’re even more interested 
in finding talented people.”

He also said Signal was working 
to improve its video and group chat 
functions, allowing it to compete 
better with WhatsApp, Microsoft 

Teams, and other conferencing 
apps that have become vital to day-
to-day life over the past year.

Signal was downloaded by 17.8 
million users over the past seven 
days, a 62-fold rise from the prior 
week, according to data from Sensor 
Tower. WhatsApp was downloaded 
by 10.6 million users during the 
same period, a 17 per cent decline.

Privacy advocates have jumped 
on the WhatsApp changes, pointing 

to what they say is Facebook’s 
poor track record of supporting 
consumers’ interests when handling 
their data, with many suggesting 
users migrate to other platforms.

The non-profit Signal 
Foundation based in Silicon Valley, 
which currently oversees the app, 
was launched in February 2018 with 
Acton providing initial funding of 
$50 million.

It has existed on donations 

since, with Tesla Inc Chief 
Executive Officer Elon Musk among 
supporters, and Acton said there 
were no plans to seek different 
sources of funding.

“Millions of people value 
privacy enough to sustain it, and 
we’re trying to demonstrate that 
there is an alternative to the ad-
based business models that exploit 
user privacy,” Acton said, adding 
donations were “pouring in”.

REUTERS/FILE

A woman holds a smartphone displaying the Signal messaging app logo in this illustration. 

DSE market cap hits 
record high
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“If investors lose their funds here, then they will be 
frustrated for their wrong decision so the gambling should 
be kept in check through surveillance,” he added.

Ali Xahangir, CEO of Amarstock, a share market 
analysis-based website, said that with money having 
become cheaper in the banking sector, the stock market 
is on the rise as confidence has returned among investors.

“The index could rise further since many stocks are still 
lucrative but some are overvalued too. So investors should 
be cautious,” he added.

Turnover, an important indicator of the stock market, 
fell 1.8 per cent to Tk 2,070 crore at the DSE yesterday.

Among the 364 stocks traded at the DSE, 159 advanced, 
133 dropped and 70 remained the same.

GBB Power topped the gainers’ list, rising 10 per cent, 
followed by Powergrid, Beximco, Midas Financing, and 
LankaBangla Finance.

Beximco traded the most with Tk 184 crore worth 
of shares changing hands followed by Beximco 
Pharmaceuticals, Robi Axiata, Summit Power and 
LafargeHolcim Bangladesh.  


