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Bird flu scare: Chicken sales 
dip by 50-75pc in Bihar
ANN/THE STATESMAN

Bird flu or avian influenza scare is having 
a big impact on poultry business in Bihar 
with chicken sales dipping by 50-75 per 
cent across the state.

Kalimudin Ansari, a chicken seller at 
Boring Road in Patna, said that though no 
confirmed case of bird flu has been reported 
from anywhere in the state, customers are 
not coming to their shops.

“Customers are apprehensive about bird 
flu due to news reports on digital platforms, 
TV channels and newspapers. Only the 
known customers are coming to our shops 
to buy chicken,” Ansari said.

Another chicken seller, Shahnawaj 
Alam, said: “Bird flu scare has created panic 
among the people. Hence, our sales have 
gone down by 50 to 60 per cent.”

Chicken sellers are feeling the heat in 
other districts of the state as well.

The scare of bird flu gripped Bihar after 
chickens and crows were found dead in 
Mujaffarpur and Bettiah, respectively, last 
week.

Rajan Sharma, a resident of Khagaul in 

Patna district, said: “Being a non-vegetarian, 
I am now preferring fish ever since bird flu 
cases were reported in some states. Apart 
from chicken, I am also avoiding mutton 
as both are sold together in majority of the 
outlets.”

“The hygiene factor is always a big issue 
in meat outlets in Patna. The flu could 
also transmit through feathers and other 
wastes which are generally scattered in the 
surroundings of roadside chicken shops,” 
said Atul Thakur, a resident of Nageshwar 
colony.

“As majority of the outlets are operating 
without any licence from the municipal 
corporation, they do not have the fear of 
getting penalised,” Thakur added.

The state government has also alerted 
the administrations of all the 38 districts in 
Bihar to keep a tab on the developments.

“We are urging people to avoid eating 
half-cooked non-vegetarian food. Any 
meat cooked at a temperature of above 
70-degree Celsius is safe as the H5N1 
virus does not survive then,” an official 
of the health department said, requesting 
anonymity.

Global economy can shake off 
pandemic in 2021, leaders say
REUTERS

Vaccines and fresh economic 
stimulus promised by US President-
elect Joe Biden will give the global 
economy a chance to put the 
coronavirus pandemic behind it in 
2021, policymakers and industry 
leaders told the Reuters Next 
conference.

Their optimism came despite 
a resurgence in COVID-19 cases 
that has prompted the World Bank 
to downgrade its growth forecast 
for this year and warn that delays 
in vaccination programmes could 
pinch recovery even further.

The head of German engineering 
giant Siemens AG said China 
is currently driving the world 
economy but was optimistic about 
recovery in the United States, where 
Biden has promised a faster roll-
out of vaccines and more economic 
stimulus.

“In the U.S. ... they are holding all 
the cards and if they put the money to 
work in a wise way, there is going to be 
a very, very, strong second half of 2021 
and especially 2022,” Siemens Chief 
Executive Joe Kaeser said.

Europe and the United States 
both now need to “get their act 
together and put the billions and 
trillions of dollars and euros which 
have been promised to work”, he 
told the digital forum.

The fight against the pandemic, 
which has claimed 1.9 million 
lives globally, has now entered a 
critical stage as countries around 
the world roll out vaccination 
campaigns aimed at immunizing 
large sections of their populations 
by year-end.

At the same time, emerging new 
variants of the virus have raised 
concerns about vaccine resistance 
and a faster spread of the disease, 
while China is battling a rise in 

cases that has seen more than 28 
million people put under home 
quarantine.

The Washington-based World 
Bank last week cut its 2021 global 
growth forecast to 4 per cent from 
4.2 per cent and said the rise in 
output could be as little as 1.6 per 

cent if there were vaccine delays.
European Central Bank President 

Christine Lagarde nevertheless stuck 
to the ECB’s existing forecasts for 
the euro zone, provided lockdown 
measures are lifted by the end of 
March and vaccines adequately 
distributed.

She cited as positives the fact 
that, after elections in the state 
of Georgia, Biden could count 
on U.S. Senate support for his 
economic programme and that 
Britain and the European Union 
had managed to avert a no-deal 
Brexit on Dec. 31.

“Some of the uncertainties we 

had on the horizon that made us 
look at the future with a dark cloud 
over our heads, some of that has 
been cleared,” Lagarde told the 
conference.

“From that perspective we start 
on a more positive basis than what 
some would like to look at,” she 

added, vowing that the ECB had the 
capacity to add emergency stimulus 
if needed. 

The ECB sees growth of 3.9 per 
cent this year across the 19 countries 
that use the euro currency, more 
optimistic than many private sector 
economists.

Even in the best-case scenario, 
global recovery is not expected to 
be even, and concerns are growing 
that low-income countries could be 
left even further behind while some 
sectors most exposed to the pandemic 
fight for their very existence.

Qantas Airways Chief Executive 
Alan Joyce expected recovery to 

be “patchy around the globe” and 
said the airline has parked its long-
haul A380 fleet for the next three 
years.

“We think it will take that length 
of time for international demand to 
come back,” he added.

Chris Hyams, chief executive of 
job listings website Indeed, said it 
was still unclear whether demand 
in sectors such as construction that 
have managed to hold up during 
the pandemic has now been sucked 
out for years to come.

“What we don’t know is, when 
things return, have people just 
pulled in the next five years of 
construction and it will all slow 
down, or is there more work to be 
done?” he said.

Asked about the risk that 
developing nations could be left 
behind in the economic recovery 
as their people struggle to pay 
for COVID-19 vaccines, Lagarde 
said it would “backfire” on the 
rich world if they did not show 
solidarity.

“It is in the self-interest of 
developed countries to make sure 
that low-income, developing, fragile 
states have access to vaccination as 
it is needed,” the ECB chief said.

World Bank Chief Economist 
Carmen Reinhart said increasing 
debt distress in many of those 
countries meant that China, now 
the world’s largest official creditor, 
would need to start restructuring 
the debt it is owed.

“What I think China will need to 
do to confront this is what previous 
other creditors in the past had done, 
which is you have to restructure,” 
Reinhart told a panel on economic 
inequality.

“And restructure big time, meaning 
either lower interest rates, longer 
maturities, write-off in principal or 
some combination of that.”
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Employees wearing face masks work at a factory of the component 

maker SMC in Beijing, China. 

Elon Musk tweeted ‘Use 
Signal’ and investors sent 
wrong stock soaring 6,350pc
STRAITS TIMES/ BLOOMBERG

A two-word app recommendation from Elon Musk has 
turned into a massive rally in the shares of a tiny medical 
device company in another case of mistaken identity.

“Use Signal,” the Tesla chief executive officer wrote on 
Twitter on Jan 7, apparently referring to the encrypted 
messaging service.

Despite reports about the confusion on Friday, shares of 
the Texas-based company soared as much as 885 per cent 
on Monday (Jan 11) to US$70.85, before ending up 438 
per cent at US$38.70. This from a closing price of 60 cents 
on Jan 6, a day before Mr Musk’s tweet.

That was enough to push Signal Advance’s rally 6,350 
per cent in three trading days giving it a market valuation 
of US$390 million (S$518.7 million).

“We strongly recommend people do their due diligence 
and always invest with care,” the company’s chief executive 
officer, Dr Chris Hymel, said when reached by phone on 
Monday. Signal Advance doesn’t have an association with 
Musk or the Signal app, he said.


