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Oil price rises to 
11-month high
REUTERS, New York

Oil prices hit their highest level in nearly a year on Friday, 
gaining 8 per cent on the week, supported by Saudi 
Arabia’s pledge to cut output and strong gains in major 
equity markets.

Brent crude settled at $55.99 a barrel, climbing $1.61, or 
3 per cent, on the day and 8.1 per cent on the week. West 
Texas Intermediate crude futures (WTI) closed at $52.24 a 
barrel, gaining $1.41, or 2.8 per cent, also its highest since 
late February. WTI posted a weekly gain of 7.7 per cent.

Saudi Arabia this week pledged extra, voluntary oil 
output cuts of 1 million barrels per day (bpd) in February 
and March as part of a deal under which most OPEC+ 
producers will hold production steady during new 
lockdowns.

The kingdom, the de facto leader of the Organization 
of the Petroleum Exporting Countries, was at odds with 
some other producers that wanted to boost output 
to head off SU shale companies from capturing more 
market share. Eventually, an agreement was reached to 
allow Russia and others to boost output while the Saudis 
restrict theirs.

“This week the Saudis stepped up to try to take over the 
market and took ownership of getting prices stabilized,” 
said John Kilduff, partner at Again Capital LLC in New 
York. “It seems like they’re on a mission again to get prices 
back up.”

The number of SU oil rigs rose for the seventh straight 
week, gaining eight to 275 this week to its highest since 
May, according to energy services firm Baker Hughes Co.

Analysts said oil prices could see a correction in the 
coming months if fuel demand remains constrained by the 
pandemic. Strict restrictions on travel and other activity 
around the world to contain a surge in COVID-19 cases 
are weighing on fuel sales, weakening the prospect of an 
energy demand recovery in the first half of 2021.

The pandemic claimed its highest SU death toll yet this 
week, killing more than 4,000 people in a single day, while 
China reported its biggest rise in daily cases in more than 
five months, while Japan may extend a state of emergency 
beyond the greater Tokyo region.

A global equities rally pushed Japan’s Nikkei and SU 
stock benchmarks to new records, as investors focused 
on further stimulus to mend the economic damage of the 
pandemic.

Deutsche Bank to pay $130m 
to settle US probes

AFP, New York

Deutsche Bank will pay $130 million 
to settle a foreign bribery probe and 
fraud charges in precious metals 
trading, US officials announced 
Friday.

The bribery case relates to illegal 
payments and to false reporting of 
those sums on the bank’s books and 
records between 2009 and 2016, 
the Department of Justice said in a 
press release. The bank  “knowingly 
and wilfully” kept false records after 
employees conspired with a Saudi 
consultant to facilitate bribe payments 
of over $1 million to a decision maker, 
the DOJ said.

In another case, the bank paid 
more than $3 million  “without 
invoices” to an Abu Dhabi consultant  
“who lacked qualifications... other 
than his family relationship with 
the client decision maker,” the DOJ 
said. In addition to criminal fines 
and payments of ill-gotten gains, 
Deutsche Bank agreed to cooperate 
with government investigators under 
a three-year deferred prosecution 
agreement.

In the commodities fraud case, 
Deutsche Bank metals traders in New 
York, Singapore and London between 

2008 and 2013 placed fake trade 
orders to profit by deceiving other 
market participants, the DOJ said.

The agreement took into account 
Deutsche Bank’s cooperation with 
the probes, DOJ said. “Deutsche 
Bank engaged in a criminal scheme 
to conceal payments to so-called 
consultants worldwide who served as 
conduits for bribes to foreign officials 
and others so that they could unfairly 
obtain and retain lucrative business 
projects,” said Acting US Attorney 
Seth D. DuCharme of the Eastern 

District of New York.  “This office 
will continue to hold responsible 
financial institutions that operate 
in the United States and engage in 
practices to facilitate criminal activity 
in order to increase their bottom line. 
“ “We take responsibility for these past 
actions, which took place between 
2008 and 2017,” said Deutsche Bank 
spokesperson Dan Hunter, adding that 
the company has taken  “significant 
remedial actions” including hiring 
staff and upgrading technology to 
address the shortcomings.
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The headquarters of Germany’s Deutsche Bank are pictured in Frankfurt, Germany.

EVALY

Evaly Chairman Shamima Nasrin and Robi Chief Commercial Officer Shihab Ahmad exchange documents after 

signing a deal at the telecom operator’s head office in Gulshan in Dhaka recently. Robi’s android smart device Bing 

will be available in the e-commerce marketplace. Evaly CEO Mohammad Rassel was present.


