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It’s time to upskill youths 
for a better Bangladesh 
FROM PAGE B4

The large youth base in Bangladesh can fill in Bangladesh’s 
skill gap, go beyond border to meet the global skill 
requirements and bring in remittance.

Bangladesh’s government has the vision to become a 
developed country by 2041. World Economic Forum, Asian 
Development Bank (ADB), and International Monetary 
Fund (IMF) have complimented Bangladesh on its progress. 

All these will happen when inequalities get removed, 
which will only be possible through digital inclusion at 
every societal level. It will attract the inspired youth to 
prepare themselves for the brighter future ahead, given that 
appropriate governance is there. 

Engagement with youth at the mass level means giving 
them access to digital platforms, guiding them to build the 
right skill, and connecting them to the job market. Once the 
ball starts rolling, it shall find its way towards a better platform. 

Academia, industries, and the public sector together 
hold the responsibility to equip them with new digital 
skills and abilities to help them for taking up the challenges 
within and beyond borders. Besides technical skills, soft 
and human skills are equally important.

Bangladesh has the genuine potential to build a global 
workforce for tomorrow if we can unleash our youth’s massive 
potential together. It’s not the starting point we are talking 
about. The country is already well in progress riding on the 
youth entrepreneurial skills backed by government initiatives. 

However, it shall require a big push now to see ahead 
of the curve and make a mark in the global economy. It is 
possible!

The writer is the CEO of Grameenphone Ltd.

Pandemic derailed countries like 
Bangladesh off dev trajectory 
FROM PAGE B4

The programme will undertake three tasks, two of which are 
to prepare evidence-based and policy-oriented knowledge 
products engaging a wide range of non-state actors and to 
pursue policy advocacy efforts through various channels. 

The other task is to engage in communication and 
networking activities to generate broad awareness, 
coordinated efforts and consensus regarding the country’s 
future development strategies.

Addressing the webinar, Prof Rounaq Jahan, a 
distinguished fellow at the CPD, said questions remain 
over the accuracy of Bangladesh’s official data on the 
number of Covid-19 infections and deaths. 

“What it actually is we don’t know, so the study team 
will have to reveal the accurate data,” she suggested.

Prof Jahan also said uncertainty remained over whether 
the first wave of Covid-19 infections had passed in 
Bangladesh. She urged to prepare for the second wave, 
which she believes would suddenly be upon the country.

For this, data collection and drafting of policy 
suggestions for the research outreach programme will 
begin within next week, she said, expressing belief that 
knowing both would be helpful, since both would be 
compiled in real time.

She suggested conducting associated studies on a wide 
range but keeping focus on the challenges. Prof Jahan also 
recommended proper mapping of the study area so as to 
leave no loopholes to unearth the real scenario.

The questions and areas of survey will be manageable, 
said Shantanu Mukherjee, chief, Policy and Analysis Branch 
at Division for Sustainable Development, UN Department 
of Economic and Social Affairs (UN-DESA), New York.

She suggested conducting an analysis on the quick 
recovery of the economy during post-Covid-19 period.

Conducting the webinar, Debapriya Bhattacharya, 
another distinguished fellow at the CPD, suggested 
following health guidelines during the survey and 
analysing the findings for interesting content.

A number of foreign researchers discussed similar 
surveys conducted by their countries. 

They include Elisabeth Bollrich, programme head 
on the Global Economy, Department of Global Politics 
and Development, Friedrich-Ebert-Stiftung, Berlin; and 
Ibrahima Hathie, research director, Initiative Prospective 
Agricole et Rurale (IPAR), Dakar.

Shannon Kindornay, director, Research, Policy and 
Practice, Canadian Council for International Co-operation, 
Ottawa; Munshi Sulaiman, regional research lead in Africa, 
BRAC Institute of Governance and Development, Kampala; 
and Lorena Alcázar Valdivia, senior researcher, Group for 
the Analysis of Development, Lima, shared the same.  

Half the stimulus funds not disbursed yet
FROM PAGE B1

This slow pace was also observed in 
the case of the special refinancing 
scheme worth Tk 5,000 crore for 
the agricultural sector. Some 78,526 
farmers or farms received Tk 1,892 
crore from 43 banks, which has less 
than one third of the allocation.

The government has extended the 
deadline to disburse the loans up to 
December 31 this year.

Similar was the case for the 
disbursement of Tk 3,000 crore 
in refinance loans meant for low-
income farmers and small traders in 
the agriculture sector. The progress of 
lending was so slow that the Bangladesh 
Bank last week extended its timeframe.

The packages have been provided 
in the form of low-cost loans to micro, 
small, medium and large industries 
and services, food security, social 
protection and special allowances 
as the pandemic-induced shutdown 
paralysed the economy, destroyed 
millions of jobs and created new poor.

Of the stimulus package that set 
aside Tk 30,000 crore for the large 
industries and services sector, Tk 
21,329 crore was disbursed among 
2,264 applicants as of September. 

All of the firms that applied for 
the loans under the package have 
received the financing, according to 
the progress report. 

In another package, the government 

has set aside Tk 2,000 crore to provide 
subsidy support against the suspended 
interest payments to banks.

Some 7,680,253 clients have 
applied to the commercial banks 
seeking Tk 1,390.09 crore in interest 
subsidies. The disbursement process 
is underway, according to the report. 

Banks distributed Tk 564 crore 
from the Tk 3,000 crore refinancing 
scheme introduced for the low-income 
professionals, farmers, marginal 
farmers and small businesses. Sixteen 
banks disbursed the funds among 
57,977 beneficiaries.  

Forty-two banks have been given 
a target to lend Tk 3,153 crore by 
December under the package.  

MFS transactions rebound 
strongly

FROM PAGE B4

“In my view, we are on the right track of 
financial digitalisation, where the MFS 
sector will lead from the front,” Mishuk 
said. The MFS transaction amount has 
reached nearly Tk 50,000 crore per month 
and the figure will be doubled within the 

next few quarters, he said.
People do love using the service and 

enjoy the benefit of real-time transactions, 
which is completely contactless, he said. 

The number of MFS agents stood at 
10.17 lakh in September in contrast to 9.51 
lakh one year ago.  

Most listed banks see rise  
in profits

FROM PAGE B1

“We don’t know what the real 
scenario will be next year. 
Many companies are exporting 
products now but they might 
not receive the payment on 
time due to the Covid-19. Some 
good companies may even shut 
operations.”

Rahman said keeping an 
average provision is safe.

“A number of loans might 
be classified or turn bad next 
year. So, we should be prepared 
for that. If banks keep adequate 
provision. it will boost their 
books as well.”

A managing director of another 
bank said the profit situation of 
the banking sector is not the real 
picture and it would not sustain.

“The main shock would be 
clear next year when they will 
need to classify doubtful loans 
and subsequently keep higher 
provisioning,” the top official said.

The loans that were recouped 

in the last few months were small 
loans whereas big loans have 
largely remained unrealized, 
he said. “The problem would 
exacerbate in the upcoming year.”

The managing director 
urged the central bank not to 
allow banks to give higher cash 
dividends based on the “artificial 
profits”.

Institutional investors always 
look for good stocks and prefer 
to invest in the banks that 
keep provisioning, said Ershad 
Hossain, CEO of City Bank 
Capital, a subsidiary merchant 
bank of City Bank.

“If banks don’t keep the 
provision, they will face an 
enormous challenge next year 
because they will witness a rise 
in non-performing loans when 
the loan moratorium is lifted,” 
Hossain said.

“How would they then manage 
the situation?”

Deposit collection by the 

listed banks fell about 17 per 
cent to Tk 677,873 crore at the 
end of September compared to 
December. Lending dipped 20 
per cent to Tk 606,028 crore.

Trust Bank has the highest 
annualised return on equity 
of 21.1 per cent, followed by 
Jamuna Bank’s 16.9 per cent and 
Dutch-Bangla Bank’s 16 per cent, 
data showed.

Islami Bank Bangladesh 
posted the highest net profit 
of Tk 369 crore. Dutch-Bangla 
Bank took home Tk 345 crore 
and City Bank Tk 308 crore in 
the first nine months of the year.

City Bank had the highest 
year-to-date loan growth of 20.1 
per cent, followed by Exim Bank’s 
12.4 per cent and First Security 
Islami Bank’s 10.8 per cent.

State-run Rupali Bank registered 
the highest deposit growth of 17.5 
per cent, followed by Dutch-Bangla 
Bank’s 15.7 per cent and Islami 
Bank’s 15.6 per cent.  

Forex reserves to hit $50b in next 14 months
FROM PAGE B1

As per the proposals, 30,000 tonnes 
of bagged granular urea will be 
procured from Karnaphuli Fertilizer 
Company Limited (KAFCO) at a cost 
of Tk 63.74 crore and 25,000 tonnes 
of bagged granular urea fertilizer 
form Muntajat (Qatar Chemical 
and Petrochemical Marketing and 
Distribution Company) at cost of Tk 
58.88 crore.

It will buy another 25,000 tonnes of 
bulk prilled (optional) urea fertilizer 
at a cost of Tk 56.54 crore and 25,000 
tonnes of bulk granular urea fertilizer 
at a cost of Tk 56.49 crore.

Bangladesh Petroleum Corporation 

will purchase 13 lakh tonnes of crude 
oil for Eastern Refinery Ltd for Tk 
5,204.74 crore from ADNOC of Abu 
Dhabi, and Saudi Aramco of Saudi 
Arabia.

The purchase committee also 
approved a proposal to appoint 
Computer Network System (CNS) 
to supply the necessary machinery, 
hardware, installation, and 
maintenance, involving Tk 105.22 
crore.

The appointment proposal 
involving Tk 55.54 crore of Padma 
Association and Engineers was 
approved as well. Under the proposal, 
one residential building will be 

constructed at the Sylhet police line.
The meeting gave its consent to 

the appointment of a joint venture of 
Hossain Construction (Pvt) Ltd and 
Amanat Enterprise. The JV will build 
two 14-storey buildings for senior 
officials of Bangladesh Police at a cost 
of Tk 63.50 crore in Gulshan.

Besides, the cabinet committee of 
economic affairs asked the concerned 
parties to provide the remaining 
documents required for the proposed 
‘Establishment of an International 
Standard Tourism Complex at the 
Existing Motel Compound at Sylhet’, 
under public-private partnership 
model.  

Inflation rises 
to 5yr high

FROM PAGE B1

It was 6.50 per cent in September this year and 
5.49 per cent in October in 2019.

The price of medium quality rice edged up to 
Tk 49.25 each kilogram in October from Tk 48.19 
in the same month a year ago. The price of coarse 
grain remained almost unchanged at Tk 43.58 per 
kg last month from Tk 44 the previous month, 
according to data from the Food and Agriculture 
Organisation.

Non-food inflation declined 12 points to 5 per 
cent last month. 

Rural inflation jumped by 71 points to 6.67 
per cent from 5.96 per cent a month ago. Food 
inflation surged 1.12 percentage points to 7.73 per 
cent from 6.61 per cent in September.  

Inflation in the urban areas edged up five basis 
points to 6.03 per cent. Food inflation rose 22 basis 
points to 6.48 per cent but non-food inflation 
dropped 14 basis points to 5.51 per cent. 

The price of pulses and egg as well as vegetables 
such as potato, brinjal, lady’s finger and papaya went 
up in October compared to September, according to 
a document of the national statistical agency.  

The wage rate rose to 6.03 per cent from 5.95 
per cent in September.   

REUTERS, Bengaluru

Activity in India’s dominant services 
industry, expanded for the first time in 
eight months in October as demand 
surged, but pandemic-hit firms 
continued to cut jobs, a private survey 
showed on Wednesday.

The findings, coupled with a 
similar survey on Monday which 
found Indian manufacturing growth 
expanded at its fastest pace in over a 
decade, suggest a recovery in Asia’s 
third-largest economy is under way.

The Nikkei/IHS Markit Services 
Purchasing Managers’ Index climbed 
to 54.1 in October from September’s 
49.8. It was the highest reading since 
February and comfortably above the 
50-mark separating growth from 
contraction.

“It’s encouraging to see the Indian 
service sector joining its manufacturing 

counterpart and posting a recovery in 
economic conditions from the steep 
deteriorations caused by the COVID-19 
pandemic earlier in the year,” Pollyanna 
De Lima, economics associate director 
at IHS Markit, said in a release.

“Service providers signalled solid 
expansions in new work and business 
activity during October. They were 
also more upbeat about the outlook, 
though hopes of output growth in 
the year ahead were pinned on a 
COVID-19 vaccine.”

A sub-index tracking overall 
demand showed it expanded for the 
first time since February but new 
export business remained firmly in 
contraction territory as restrictions 
imposed across the world due to the 
COVID-19 pandemic hammered 
foreign demand. That led firms to cut 
jobs for the eight straight month, the 
longest streak on record.

India’s services activity 
grows in October for first 
time in eight months


