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Mosleh Uddin Ahmed, CEO of NCC Bank, opens the bank’s sub-branch at Korerhat area of Mirsarai upazila in Chattogram yesterday

through a digital platform.

Germany's Merkel warns of summit

failure on EU recovery fund

REUTERS, Brussels

European Union leaders toiled in
search of a coronavirus stimulus
deal for a third day on Sunday but
German Chancellor Angela Merkel
said that the mounting acrimony
over the level of spending might
not easily be overcome.

Germany and France, the EU’s
powerbrokers, are seeking a deal on
a 1.8 trillion euro ($2.06 trillion)
economic recovery package to
rescue the bloc’s economies that are
facing their worst recession since
World War Two.

Sticking points are the size
of the new recovery fund and
what proportion should be in
grants and loans, with some
“frugal” richer states led by the
Netherlands pushing to limit it,
underscoring the depth of the
EU’s north-south split.

Separately, the summit faces
difficulties in agreeing the scale
of EU budget rebates for richer
countries, as well as a dispute
over a proposed new rule of law
mechanism, which could freeze
EU funding to countries flouting
democratic principles.

Greece’s Prime Minister Kyriakos
Mitsotakis, whose country was only
just recovering from its 10-year debt
crisis when the pandemic hit, made

a plea for unity, saying the EU could
not afford to look “divided or weak”.

“I sincerely hope that today we
can break the deadlock,” he told
reporters as he arrived at the Europa
building in Brussels.

Leaders wearing face masks
have called the summit a ‘make-or-
break’ moment for nearly 70 years
of European integration and failure
to agree amid an unprecedented
health and economic crisis would
raise serious questions about the
viability of the bloc, officials and

experts say.

“There is a lot of goodwill, but
also many positions. I will make
every effort but it is possible that
there is no result,” Merkel said.

Speculation was rife among EU
diplomats that talks could run into
Monday and Hungarian Prime
Minister Viktor Orban said he was
willing to stay in Brussels all week,
but another summit later in July was
more likely in the event of no deal.

With consultations going on, the
formal start of the summit plenary

Germany’s Chancellor Angela Merkel

with all 27 leaders was delayed

indefinitely.
Late on Saturday, Merkel and
French President ~ Emmanuel

Macron left the day’s final stretch
of informal talks early, refusing to
accept that the level of free grants to
ailing economies in the package fall
below 400 billion euros.

Italian Prime Minister Giuseppe
Conte had earlier accused the
Netherlands and its allies Austria,
Sweden, Denmark and Finland of
“blackmail”. Stockholm proposes
to cut grants to 155 billion euros.

Macron said there was a
willingness to compromise, but
it should not deter “from the
legitimate ambition that we need
to have,” referring to the level of
money available in the planned
750 billion euro recovery fund,
which is to be funded by money
raised on capital markets.

Dutch Prime Minister Mark
Rutte, who faces parliamentary
elections by March 2021, was frank
about the divisions with France and
Germany on Saturday night. “They
walked away annoyed,” Rutte said
of Merkel and Macron.

Meanwhile, Hungary, backed
by its eurosceptic ally Poland, has
threatened to veto the package
over the rule of law mechanism,
supported by the Dutch.

Kuwait scrambles to boost
coffers with up to $16b

debt plan

REUTERS, Kuwait

Kuwait plans to issue between 4 billion and
5 billion dinars ($13 billion to $16 billion)
in public debt by the end of the fiscal year
ending March 2021 if parliament approves
a long-debated debt law, a government
document seen by Reuters showed.

Facing one of the worst economic
crunches in the oil-exporting Gulf region,
Kuwait is scrambling to boost state coffers
badly hit by the coronavirus crisis and low
crude prices, rapidly depleting its General
Reserve Fund (GRF) to plug a budget deficit.

A parliamentary committee is due to vote
on the law - which would allow Kuwait to
tap international debt markets - on Sunday
ahead of putting it to the elected assembly
for approval.

Legislators have been requesting more
visibility from the state about use of the
funds and repayment mechanisms given
the government’s heavy reliance on oil
income.

“The government will face a real crisis
in everything if the debt law is not passed,”
a government official told Reuters on
condition of anonymity.

The law, which a parliamentary
committee discussed last week, would
allow it to borrow 20 billion dinars ($65
billion) over 30 years.

Other Gulf states have tapped
international markets over the past few
years and the region saw more issuances
when oil prices crashed earlier this year as
the pandemic hit global demand.

Even with parliamentary approval,

Kuwait could need three to four months
to prepare a debt sale, according to the
government document.

A finance ministry official declined to
comment when contacted by Reuters.

Kuwait has already depleted the cash
in its GRE the document showed. The
International Monetary Fund estimates the
deficit could reach more than 11 per cent of
gross domestic product this year, compared
with a 4.8 per cent surplus last year.

The finance ministry also proposed
selling 2.2 billion dinars of the GRF's assets
to Kuwait’s other - much larger - sovereign
fund, the Future Generations Fund, or
borrowing from the central bank to boost
state finances, the document showed.

Finance Minister Barak al-Sheatan
said in a statement published in state
media on Saturday that the ministry
submitted to cabinet “available options
for securing sufficient liquidity” and that
the government had approved an “interim
financial reform scheme”. He did not
specify the measures approved.

“The government looks forward to
the legislative authority’s cooperation,”
Sheatan said in the statement issued after
S&P Global Ratings on Friday revised
Kuwait's outlook to ‘negative’ from stable’.

Kuwait's 91-year-old Emir Sheikh Sabah al-
Ahmad al-Sabah underwent successful surgery
on Sunday morning after being admitted to
hospital on Saturday, his office said.

His designated successor Crown Prince
Sheikh Nawaf al-Ahmed al-Sabah temporarily
took over some of the ruler’s constitutional
duties on Saturday.

Govt cuts back on travel expenses to
free up funds for priority sectors

FROM PAGE B1

The final figure is not available yet but
officials hinted that they might be able to
earn Tk 220,000 crore to Tk 222,000 crore
at the end.

The government is likely to face a severe
revenue crunch this fiscal year, as it did last
year.

There are several other areas with
potential for large savings, according to
Hussain.

“These include expenditure on buildings,
training, entertainment, subsidies and
equity. One way to determine how much
can be saved is to limit these expenditures
to the level spent in FY19 or in the FY20

revised budget. The latter would yield less
saving than the former, but in both cases
substantial savings are possible.”

Overpricing in public purchasing is
another huge source of waste of public
money. Anecdotal evidence on massive
overpricing is plenty. Laptops costing Tk
51,000 to Tk 87,000 per piece are priced at
Tk 1.4 lakh or more, he said.

“We know about the overpriced
pillows, curtains, goggles and so on. How
such overpriced purchases pass through
internal oversight without raising any
red flags needs to be identified. This
is literally a gold mine for extracting
expenditure savings.”

Kazi Monirul Kabir becomes member

of Forbes Technology Council

Dubai real estate
fund considers
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Forbes Councils is a collective of invitation-
only communities created in partnership
with Forbes and the expert community
builders who founded Young Entrepreneur
Council. In Forbes Councils, exceptional
business owners and leaders come together
with the people and resources that can help
them thrive.

As a member of the council, Kabir
will connect and collaborate with other
respected leaders in Forbes's private forums,
according to a statement released yesterday.

He will also be invited to work with
a professional editorial team to share
his expert insights in original business
articles on Forbes.com and to contribute
to published question and answer panels
alongside other experts.

“I am super excited to be on the Forbes
Technology Council,” said Kabir.

“I hope to contribute and learn from

engaging with one of the world’s most
exclusive think-tank and technopreneur
community. My aim would be to work
on making technology work for the social
good of common people across South East
Asia and the Middle East.”

Before his debut as a tech entrepreneur,
Kabir worked in different vital positions
in many globally renowned companies,
including British American Tobacco,
Banglalink, Grameenphone, Google.

He served Google as country manager for
Bangladesh and Singapore from 2012-14.
Then he started Spider Digital Innovation.
He also is the chairman and managing
director of Altum Infratech Ltd.

He is also the co-founder of first
Bangladeshi artificial intelligence-based
programmatic ad network PurplePatch.

Beside the tech business, he is currently
serving Httpool as country director for
Bangladesh.
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e-Tender Notice

This 5 an ankre fender, whens only e=Tender will b acospded in the Nalional e=F Paral and na
Tor qubmil e-Termdar, regisiralion in s Nalonal e-GF Syalem Paal (rilpivess. speooue. ooy, bd)

The fees for downloading the e-Tender documeants of follraing packege from the Mational &-GP
Syitern Portal have lo be degosiled crling hnough any negslensd bank's branchis

Dated: 19/07/2020

help disk (helpdeskifepnocre gow, bl

G0-1162

3l Mame of wark Tender I | Lasi dabe ard §me far | Tendenpropoesal

Ma, lender propassl operareg dale and

sacunly subimesian liFne

1. | Consbuction of Warshouss, 474311 20-Ag-2020 13:00 20-Aug-2020
Traresshipment  Shed, Buikding 14:30
gnd  Walch  Towar &t
Chanuakamalpur  Land  Part
Jamal pur |

£ Constuction ol 100 MT Filless 474355 =20 12:14 23Aug=-2020
Logital  System Foad  Wehichke 12:30
‘Weigh Bridge Scale st Ohanua
Kamalpur Land Por, Jamalour.

3 | Extemal elecinhcalion sxtemal 478361 S=Rag-2000 1430 S=Aug-2020
clechificaiion  and  firefighting 1500
eouipmen ai Dhanua-Kamalpur
Land Part

i Consbruction of buldng and 44364 di-Aug-AG 1400 ArAug-2020
firefighling of  Gobrakura- 14:30
Komial Land art,
ymensingh.

Fusther inflormalian and quidalines are avalable in the Nafional o-GP Syshem Portal and from e-GP

Md. Hasan Ali
Supsrinending Engingaer
Phona: 55013830

de-listing amid
sector downturn

REUTERS, Dubai

Emirates REIT, a Dubai-
based sharia-compliant
real estate investment
trust, said on Sunday it
was considering de-listing
from Nasdaq Dubai amid
a downturn in the United
Arab Emirates’ real estate
sector and weak equity
market conditions.

“It is looking likely
that a return to operating
as a private REIT, at least
temporarily, is in the best
interests of the fund and
its investors,” the company
said in a statement.

It said current market
conditions in UAE
public equity markets
had damaged the share’s
performance and led to
an “unjustifiably large gap
between the fund’s share
price and its true value”.

The real estate sector in
Dubai, one of the main
emirates of the UAE, has
been sluggish for years, due
to a chronic oversupply
of homes coupled with
weak economic growth, a
problem now exacerbated
by the coronavirus crisis.

Emirates REIT, which
has a market capitalisation
of around $45 million,
said “a cyclical downturn
in the UAE real estate
sector and a challenging
operating environment” had
contributed to its decision to
review its options, including
a potential de-listing.

Emirates REIT's shares
were trading at $0.15 on
Sunday compared with a
net asset value (NAV) per
share of $1.57 at the end
of 2019.

Earlier on Sunday,
Emirates REIT said its
manager, Equitativa, was
being investigated by the
Dubai Financial Services
Authority (DFSA) for
matters connected to the
management of Emirates
REIT, specifically on
valuation, information
and interests and corporate
governance.

Hap i

Memo Mo. CMCHTendar2020-21MSR/B845

Invitation for Tender

Sealsd fenders are hansy imaled from expenenced imporfariconiraciorssuppliersidis¥ibulon 1o supply MER goods for CMCH in Bhe
fizcal year 2020-21. Aa per PPA-2(HE & PPR-2008 (ncluding el comigandum); temms and condiions are as follow(s);

KEY INFORMATICGN

Chattogram Medical College Hospital
www.cmch.gov.bd

Diatec 19-07-2020

1 MFaslry CAvEHn Abrasiry of Fesalth and Family Wellars,
i | Agency Chatiogram Medical Colege Hosptd, Cratiogram
3 PE name, designalion & oontas delails Brigadier General 3 M Humayun Kabir, Dineclor, Chaticgram Medcal Coliega
Hooptal, Telaphone: «88031630170, Fax Mo, B8-031-610022, E-mail addreas:
crchigihasg dobe. gow, b
q Frocuring erity code & disnict si0H, Chafiogram
g Invitat on for Procurement of MSH poods for Chatiogram Medical Colege Hospisl in the fiscal
| year 2020-21.
] | Tender Fef Mo, & dabe CMCHTencer2070-2 1SR 5046 Dabed: 19-07-2020
) | Procuremnant methed COpen Tender Method (Mational). Ham-by-tem.
H | Budget and source of funds =00, Ecanamic code: Z25.2105.
Y | Tender publicalion date 19-10 - 201
1l Temder schedule s=ling stading dabe | 22-07-2020 curing ol hours.
| and tima
| Pre-endar mesirg (-08-2020, 11:00am.
1 | Tender last sellng data and time 19-08-2020, 1200 Hoon
13 Tender dropping & doaing date and ime | Oropping daber S0-08-2020, Oropping dme: from 02:00am 12 1:2:00 Noon, Cicaing
| fmec 12,01 pm
14 | Tender ppening data and lima 20-08-20210 gk 01:00pm
15 Mame and address of the affices
{8) S=lling tender documents 1 | Casher, Office of the Direclor, Chattcgram Medical Colege Hospia
2 | Casher, Office of the Giil Surgeon, Chattooram Cislncl,
b Recahdng tender documents 1 | Office af the Diractor, Cratiogram Medical College Hospilal,
Z | Oficer In-Crange. Panchissh Model Polce Sialion, Chaliagram
Matropolilan Police,
{c) Tander docaments apening placs Office of the Cwector, Chatogram Mecical Colege Hospral, KB Faziul Kader
Road, Chatiogram-4200
INFORMATION FOR TENDERER
18 | Eadders aligibility | Datais in Tendar Booklsl,
i7 Descrighon of groupe, price of tandar documant, ender sacurity edc
] Group Drescription of groups Prica of tender Tander secunty in BOT {in the form of Pay
Ma, Ha dacurmen] in BOT (in OrdenDemand Deal)
[ | cash, non-refundabie)
i A | Medicne {inchuding IV fuid, Denlal | BOT 200000 (wo | BOT 10,00,000.00 (len e only)
| | Utereik) thousand  onby)  for
2 e Surgical Gauga, Bandagea, Cotton | groups A, G & D) BOT | BOT 1, 75,000,000 (ona lec sevenbyfiva
| | g 1500 |ore thoisand '.I'b:l.ls.ard-:lrll}':l
3 C | Chemical, Re-agent edc. (Including | Sve Pundmd onld) for [ BOT 7,50,000.00 (seven kac Sy Sousand
X-Fay Fim, ECE Papar) group. B, E & F} BOT | only)
[ D | Surgeal Goods 1.000.00 {one thousand | BOT 15.00,000.00 (1l e only}
] E Furnifure arly) for growp: G, BOT 250000 (two lac [y Thausand
I uriy)
[ F Linan Gaods. BOT 25000000 (taw lac ity thoausand
only)
[ T | G | Recniting Carrying Confracior BOT 30,000,004 [Hhirty thousand anlky)
18 | Descripon of related sericas | Detgiks in Tandar Bocklat,
Moibe:

(3]  Comigendum il nacessary in fubum will be a part of this notice. The compsetent authorty resensas tha ight bo accapt or reject any or
all fander without assigning any reason whatsoever
6] ¥tha dabe of sedling, recaiving & apening of tendar is disturbed undar any unavoidable circumslances, tha nect warking day will ba

applicabls for the same raspacively

GaD=1161

Erigadier General 5 M Humayun Kabir
Director
Chatiogram Medical College Hospital
Telaphone: 880-31-63017%, Fax Mo, &5-031-610022
E«mwil: pmchimhospidahs.gov bd




