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FINANCIAL STATEMENTS

H Bank Asia

Independent Auditor’s Report
to the Shareholders of Bank Asia Limited

Report on the Audit of the Consolidated and Separate Financial Statements

Opinion

We have audited the consolidated financial statements of Bank Asia Limited and its subsidiaries (the “Group”), as well
as the separate financial statements of Bank Asia Limited (the "Bank™),which comprise the consolidated and separate
balance sheets as at 31 December 2019, and the consolidated and separate profit and loss accounts, consolidated and
separate changes in equity and consalidated and separate cash flow statement for the year then ended, and notes to the
consolidated and separate financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements of the group and separate financial statement of
the Bank give true and fair view of the consolidated balance sheet of the group and the separate balance sheet of the
Bank as at 31 December 2019, and of its consiladated and separate profit and loss accounts and its consolidated and
separate cash flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs) as
explained in note 02-03.

Basis for Opinion

We conducted our audit in accordance with Intemational Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditors’ Responsibilities for the Audit of the Consolidated and Separate
Financial Staternents section of our report. We are independent of the Group and the Bank in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (ESBA Code),
Bangladesh Securities and Exchange Commission (BSEC) and Bangladesh Bank, and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB)
Bye Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
consalidated and separate financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated and separate financial statements as a whole, and in forming cur opinion thereon, and we
do not provide a separate opinion on these matters.

Key audit matter How our audit addressed the key audit matter

Investment
Refer note no. 3.1.2, 3,4 and 5 and 7, 7{a) to the consolidated financial statement
The classification and measurement in quoted and [We assessed the processes and controls put in place by
unquoted securities require judgment and complex the Group to identify and confirm the existence of financial
estimates, In the absence of 2 quoted pricein an active  (instruments.
market, the fair value of quoted and unquoted securities  |\We obtained an understanding, evaluated the design and
is determined using complex valuation techniques which  tested the operating effectiveness of the key controls over
may take into consideration direct or indirect unobservable the financial instrument valuation processes, including
market data and complex pricing modelswhich require an |controls over market data inputs into valuation models,
elevated level of judgment. applicable governance, and valuation adjustments.
We tested a sample of the valuation models and the
inputs used in those models, using a variety of technigues,
including comparing inputs to available market data.
Finally,we d the appropri and p ion
of disclosures against relevant accounting standards and

Bangladesh Bank guidelines.
Measurement of provision for loans and advances
Refer note no. 3.1.6 and 8, &(a) 13, 13(a) to the consolidated financial statements
The process for estimating the provision for loans and We tested the design and operating effectiveness of key
advances portfolio associated with credit risk is significant  controls focusing on the following;
and complex.
For the individual analysis, these provisions consider the
estimates of future business performance and the market
value of collateral provided for credit transactions. Y
For the collective analysis, these provisions are manually
processed that deals with voluminous databases, assumptions
and caleulations for the provision estimates of complex design
and implementation. Our substantive procedures in relation to the provision for
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2’;‘;&;{ gg&ggﬁg%ﬁaﬁgﬁéﬁqﬁg ::;e M 10ans and advances portfolio comprised the following:
provision for loans and advances of BDT 12,833,611,089 o
(2018:9,502,495,960) including provision maintained by BASL
BDT. 554,454,169 (2018: BDT. 518,494,169).

@  Tested the credit appraisal, loan disbursement
procedures, monitoring and provisioning process;

Reviewed identification of loss events, including early
warning and default warning indicators;

Reviewed quarterly Classification of Loans (CL);

Reviewed the adequacy of the companies general
and specific provisions;

Assessed the methodologies on which the provision
amounts based, recalculated the provisions and
tested the completeness and accuracy of the
underlying information;

We have focused on the following significant judgements and
estimates which could give rise to material misstatement in the
financial statements or management bias:
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Other Information

Management is responsible for the other information. The other information comprises all of the information in the
Annual Report other than the consolidated and separate financial statements and our auditors’ report thereon. The
Annual Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated and separate financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial staterents or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Consolidated and Separate
Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the consolidated financial statements of the
Group and also separate financial statements of the Bank in accordance with IFRSs as explained in note 02-03, and for
such intermal control as management determines is necessary to enable the preparation of consolidated and separate
financial statements that are free from material misstatement, whether due to fraud or error, The Bank Company Act,
1991 (As amended 2018) and the Bangladesh Bank Regulations require the Management to ensure effective internal
audit, internal control and risk management functions of the Bank. The Management is also reguired to make a self-
assessment on the effectiveness of anti-fraud internal controls and report to Bangladesh Bank on instances of fraud
and forgeries.

In preparing the consolidated and separate financial statements, management is responsible for assessing the Group's
and the Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concem basis of accounting unless management either intends to liquidate the Group and the Bank or
to cease operations, or has no realistic altemative but to do so.

Those charged with governance are responsible for overseeing the Group's and the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with 1S4s will always detect a material misstatement when it exists. Misstaternents can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated and separate financial statements

As part of an audit in accordance with I1SAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

) Identify and assess the risks of material misstatement of the consolidated and separate financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

@®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances,

@®  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

@®  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group's and the Bank's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the consolidated and separate financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and the Bank to cease to continue as a going concern.

@  Evaluate the overall presentation, structure and content of the consolidated and separate financial statements,
including the disclosures, and whether the consolidated and separate financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

@  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consclidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
apinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relatienships and other matters that may
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The Financial Statements are available at www.bankasia-bd.com

Consolidated Balance Sheet ...:: vecenoeros

Amount in Taka
[ Notes 31 Dec 2019 31Dec 2018
PROPERTY AND ASSETS
Cash 23,986,604 446 15,555,719,854
In hand (including foreign currencies) 4.1(a) 3,242,877,542 2,683,207,852
Balance with Bangladesh Bank and its agent bank
(including foreign currencies) 4.2(a) 20,743,726,904 12,872,512,002
Balance with other banks and financial institutions 5(a) 23,634,997,570 26,243,135,322
In Bangladesh ‘ 19,875,113,514 ‘ 23,753,126,357
Outside Bangladesh 3,759,884,056 2,490,008,965
Money at call and on short notice 6(a) 4,600,000,000 100,000,000
Investments 7(a) 55,526,971,926  36,544,202,442
Government 52,197,323,349 33,133,291,838
Others 3,329,648,577 3,410,910,604
Loans and advances/investments 8(a) 230,095,211,871 217,552,931,835
Loans, cash credits, overdrafts, etc/investments 196,655,897,163
Bills purchased and discounted 19,259,535 874 20,897,034,672
Fixed assets including premises, furniture and fixtures 9(a) 7,065,893,231 5,445,867,834
Other assets 10(a) 10,810,548,234 7,786,013,371
Non - banking assets - -
‘Total assets ~ _355,720,227,278 309,227,870,658
LIABILITIES AND CAPITAL
Liabilities
Borrowings from other banks, financial institutions and agents 11(a) 34,382,128,495 31,379,916,599
Subordinated non-convertible bonds 11(aa) 11,800,000,000 7,400,000,000
Deposits and other 12(a)  254,077,526,668  222,734,891,777
Current/Al-wadeeah current accounts and other accounts 47,821,635,983 47,487,805,711
Bills payable 3,742,697,471 4,124,678,804
Savings bank/Mudaraba savings bank deposits 48,293,710,027 39,558,517,712
Fixed deposits/Mudaraba fixed deposits 154,219,483,187 131,563,889,550
Bearer certificates of deposit - -
Other deposits - -
Other liabilities 13(a) 30,873,993,667 24,523,223,592
Total liabilities 331,133,648,830 286,038,031,968
Capital/shareholders' equity
Total shareholders' equity 24,586,578,448 23,189,838,689
Paid-up capital 14.2 11,659,068,600 11,103,874,860
Statutory reserve 15 9,052,555,407 8,268,393,179
Revaluation reserve 16(a) 2,065,683,636 2,120,032,204
General reserve 8,166,144 8,166,144
Retained earnings 17(a) 1,800,257,979 1,686,898,121
Foreign currency translation reserve 836,486 2,462,381
Non-controlling interest 17(b) 10,196 11,799
Total liabilities and shareholders' equity 355,720,227,278 309,227,870,658
OFF-BALANCE SHEET ITEMS
Contingent liabilities 18 118,576,860,518 136,225,517,128
Acceptances and endorsements 39,192,489,873 48,569,391,593
Letters of guarantee 36,999,351,447 41,312,967,803
Irrevocable letters of credit 26,468,819,479 30,327,687,774
Bills for collection 15,916,199,719 16,015,469,958
Other contingent liabilities - -
Other commitments 2,040,416,443 1,233,739,359
Documentary credits and short term trade-related transactions - -
Forward assets purchased and forward deposits placed 2,040,416,443 1,233,739,359
Undrawn note issuance and revolving underwriting facilities - -
Undrawn formal standby facilities, credit lines and other commit- - -
ments
Total off-balance sheet items including contingent liabilities 120,617,276,961 __137,459,256,487

These Financial Statements should be read in conjunction with the annexed notes

Consolidated Profit and Loss Account

. . for the year ended 31 December 2019
Completeness and timing of recognition of loss eventsin @  Finally, we assessed the appropriateness and reasonably be thought to bear on our independence, and where applicable, related safeguards. yea
accordance with criteria set out in BRPD circular no. 16 dated ¥, W . pRrep: ' ) ) ! ) Amount in Taka
06 December 1998, 9 dated 14 May 2001, and 10 dated 20 presentation of disclosures against relevant From the matters communicated wu!h those charged with governance, we determine those matters that were of most | Notes 31Dec 2019 a1 Deczuls'
August 2005, 8 dated 07 August 2007, 10 dated 18 September accounting standards and Bangladesh Bank significancein the audit of the consolidated and separate financial statements of the current period and are therefore the
2007, 14 dated 23 September 2012, 19 dated 27 December guidelines, key audit matters. We describe these matters in our auditors' report unless law or regulation precludes public disclosure  OPERATING INCOME
2012, 5 dated 29 May 2013, 16 dated 18 November 2014, 8 about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicatedin ~ Interest income 20(a) 22,974,067,272 21,010,148,200
dated 02 August 2015, 12 dated 20 August 2017, 15 dated our report because the adverse consequences of doing so would reasonably be expected to cutweigh the publicinterest  Interest paid on deposits and borrowings, etc 21(a) 14,464,586,306 13,011,217,964
o ES@‘M%IO%S'IUS e T O O atee benefits of such communication. Net interest income 8,509,480,966 7,998,930,236
ruary at anuary 2019, 01 dat . X
February 2019, 03 dated 21 April 2013, Report on other Legal and Regulatory Requirements Investment income 22(a) 3,293,064,994 2,311,462,131
05 dated 16 May 2019. In accordance with the Companies Act, 1994, the Securities and Exchange Rules 1987, the Bank Company Act, 1991  Commission, exchange and brokerage 23(a) 3,495,510,223 3,110,434,216
Forindividually assessed provisions, the measurement of the (as Amended 2018) and the rules and regulations issued by Bangladesh Bank, we also report that: Other operating income 24(a) 1,052,116,649 985,191,390
gn"_“'“msa't"e"sr‘;‘fa;fvgﬁpei’;‘f‘;”t‘h"e”:rhn?:auiﬂ gfo‘:ﬂa‘“'- i) we have obtained all the information and explanations which to the best of our knowledge and belief were 7.,840,691,866 6,407,087,737
. ne et g necessary for the purpose of our audit and made due verification thereof; Total operating income (A) 16,350,172,832 14,406,017,973
Provision measurement is primarily dependent upon key . . ) ) . OPERATING EXPENSES
assumptions relating to probability of default, ability to i) to the extent noted during the course of our audit work performed an the basis stated under the Auditor’s Salaries and allowances 25(a) PYTyTy T 9EITTE
|repossess collateral and recovery rates. Respansibility section in forming the above opinion on the consolidated financial statements of the Group and . . 43 +993,038,
Legal and regulatory matters _ the separate financial statements of the Bank and considering the reports of the Management to Bangladesh ~ Rent, taxes, insurance, electricity, etc 26(a) 471,721,301 714,978,997
We focused on this area because the Bank and its We obtained an understanding, evaluated the design and Bank on anti-fraud internal controls and instances of fraud and forgeries as stated under the Management's  Legal expenses 27(a) 22,218,779 27,388,071
subsidiaries (the "Group") operates in a legal and tested the operational effectiveness of the Group's key contrels Responsibility for the financial statements and internal control: Postage, stamp, telecommunication, etc 28(a) 126,842,671 111,154,986
lator i tthat i sed to significant the legal isi d conti 25585, . s .
lifaati ¥ emrllrorjlmef\ atis ex?a w0 signitican overtine legal provision and contingency proc . (a) internal audit, intenal control and risk management arrangements of the Group as disclosed in the financial ~ Stationery, printing, advertisements, etc 29(a) 159,503,843 136,747,954
itigation and similar risks arising from disputes and We enquired into those charged with governance to obtain h Managing Director's salary and fees 30 16,572,420 13,500,000
latory proceedings. Such matters are subject to man Irvi g itigati statements appeared to be materially adequate; Bing i o e
regulatory p gs. 2 SUDJ 2Ny |their views on the status of all significant litigation and Directors' fees 31(a) 3,726,400 3,886,000
uncertainties and the outcome may be difficult to predict. |regulatory matters. (b) nothing has come to our attention regarding material instances of forgery or irregularity or administrative error auditors' fees 32(a) 3’440.259 " 913’042
These uncertainties inherently affect the amount and We enquired of the Group's internal legal counsel for all and exception or anything detrimental committed by employees of the Group and its related entities {other than o drepairs of Bank! T . .
timing of potential outflows with respect to the provisions  significant litigation and regulatory matters and inspected matters disclosed in these financial statements}; ge:: reciation and repairs of Bank's assets 3 3:3: 842,466,683 480,853,178
ich ished i i i . ) o . L . ther expenses 34(a 1,914,318,567 1,767,128,995
;;hblﬁitiizve been established and other contingent gﬂﬂ;ﬁﬂﬂﬂmﬁ:ﬂ;@w formal i) The financial statements of the Bank's subsidiaries named Bank Asia Securities Limited audited by us, but Total o ting expenses (B) 6.921.303,975 6.222.595.995
' . ) th hodologs wh chthe provis other two overseas subsidiaries BA Exchange Company (UK) Limited and BA Express USA Inc. was not audited Profit re provision (C=A-B) 9' 2 s‘ 363. a5t s’ 1 33' 2 1‘ o1
Overal, the legal provision represents the Group’s best  |Weassessed the methodologjes on which the provision by us. The financial statements of BA Exchange Company (UK) Limited for the year ended 31 December 2019 it before p ) AEBEEE B
estimate for existing legal matters that have a probable and|amounts are based, recalculated the provisions, and tested the have been audited by AGP Consulting Chartered Accountants and Statutory Auditors, UK and expressed an  Provision for loans and advances/investments
estimable impact on the Group's financial position. com ?leteness and accuracy of the underlyinginformation, unmodified opinion. The financial statements of BA Express USAInc. for the year ended 31 December 2019 have ~ General provision 2,847,887,484 ‘ ‘ 990,055,890
:fv? as0E d“‘s‘e. mln d the Group's provisions and contingent been audited by Arman Chowdhury, CPA P.C. USA and expressed an unmodified opinion. These accounts have  Specific provision 2,841,142,562 2,714,517,014
iabilities disclosure been properly reflected in the consolidated financial statements. 5,689,030,046 3,704,572,904
IT Assets Management ) (W) inouropinion, proper books of accounts as required by law have been kept by the Group and the Bankso faras  Provision for off-balance sheet items 133 (196,376,913) (172,971,972}
Our audit procedures have a focus on IT systems and We tested the design and operating effectiveness of the it appeared from our examination of those books; Provision for diminution in value of investments (66,065,312) 10,000,000
controls due to the pervasive nature and complexity of Group's IT access controls over the information systems . _— . . Other provisions 25,000,000 12,500,000
the IT environment, the large volume of transactions that are critical to financial reporting, We tested IT general (v therecordsand Staternents su bmitted by the branches have been properly maintained and consolidated inthe 2y provision (D) 34(c) 5,451,587,821 3,554,100,932
processed in numerous locations daily and the reliance on |controls (logical access, changes management and aspects financial statements; Total profit before tax (C-D) 3,977,281,036 4,629,321,046
automated and IT dependent manual controls. of IT oerational controls). This included testing that requests (v theconsolidated balance sheet and consolidated profit and loss account together with the annexed notes dealt  prqyision for taxation
Our areas of audit focus included master data for access to systems were appropriately reviewed and with by the report are in agreement with the books of account and returns; Current tax 135.1(2) 201846538 39599050
management, user access management, developer access aluthcnzed_.We the Group's periodic ofe (vil)  the expenditures incurred were for the purpose of the Bank's business for the year; Deferred 1‘ ‘ 2 ‘ T ‘ ‘ e ‘
to the production enviranment and changes to the IT rights. We inspected requests of changes to systems for pe purp year; rred tax 35. - -
environment. Among others, these are key to ensuring  2PPropriate approval and authorization. We considered (i)  the consolidated financial statements of the Group and the separate financial statements of the Bank have been 2,019,469,389 2,395,930,537
operating effecitveniess of IT dependent application based |the control environment relating to various interfaces, drawn up in conformity with prevailing rules, regulations and accounting standards as well as related guidance ~ Net profit after tax 1,957,811,647 2,233,390,509
controls. configuration and other application layer controls identified as issued by Bangladesh Bank; Appropriations -
eyt agdll'- — - () adequate provisions have been made for advance and other assets which are in our opinion, doubtful of ~ Statutory reserve 15 84,162,228 923,255,397
Where deficiencies were identified, we tested compensating €q P P 4 General reserve . B
controls or performed altemate procedures. In addition, we recoveny; 784,162,228 923,255,397
understood where relevant, changes were made to the IT (¥} theinformation and explanations required by us have been received and found satisfactory; v .
landscape during the audit period and tested those changes . ) ) Retained surplus —_L173649419 ___ 1,310,135112
that had a significant impact on financial reporting () we have reviewed over 80% of the risk weighted assets of the Bank and spent over 26,500 person hours; and Attributable to:
(i) Capital to Risk-weighted Asset Ratio (CRAR) as required by Bangladesh Bank has been maintained adequately ~ Equity holders of Bank Asia Limited 1,173,649,329 1,310,135,036
during the year. Non-controlling interest 90 76
Balance Sheet ;.3 occemberoon . s e
Amount in Ta s —_————
Earni Per Share (EPS 37(a; 1.68 192
[ Notes 31 Dec 2019 31 Dec 2018 ﬁ/@»— ™ :" . |smmt tsl T TR———— e 4o
Se Financial men’ {¢]1] € read In conjunction wi e annexeda note:
PROPERTY AND ASSETS Dhaka, Dated Md. Mominul Karim, FCA ¢ enis s © ! e s
Cash 23,985,692,079 15,552,120,728 22 March, 2020 Partner
In hand (including foreign currencies) 4.1 3,241,965,175 2,679,608,726 ACNABIN, Chartered Accountants
Balance with Bangladesh Bank and its agent bank s
(including foreign currencies) 42 207a26904| | 12512512002 puogie amd | A t Consolidated Cash Flow Statement
Balance with other banks and financial institutions Bazssses  2seeseizes P TOTIC @nd LOSS ACcoun for the year ended 31 December 2019 .
In Bangladesh 51 19,491,968,105| | 23,488,274,856| for theyear ended 31 December 2019 Amount in Taka Amount in Tako
Outside Bangladesh 5.2 3,621,585,699 2,377,338,310 Notes 31 Dec 2019 31 Dec 2018 | Notes 31 Dec 2019 31Dec 2018'
Money at call and on short notice 6 4,600,000,000 100,000,000 GPERATING INCOME Cash flows from operating activities (A)
vestments 7 Sy gigégfg Interest income 20 22,863,139,585 20910,683339|  Interest receipts 25,393,562,346 | | 22,761,387,592
Others ‘ 2'735’256:581 ‘ 2,865,906 506 ‘ Interest paid on deposits and borrowings, etc 21 14,462,380,548 13,007,993,495|  Interest payments (14,444,046,102) | | (13,007,026,870)
" e — 4007 7 7 Dividends receipts 51,407,464 31,854,449
Loans and advances|investments 8 227208956048 _ 214618,151,145  Netinterestincome 8,400,759,03 B e andl eommssion recel s 3495 10933 311043 216
Loans, cash credits, overdrafts, etc/investments 208,039,420,174| [ 193,721,116,473|  Investmentincome 2 3,293,064,994 2,311,462,131 - ) ) I o
Bills purchased and discounted 19,250,535,874] | 20,897,034,672|  Commission, exchange and brokerage 23 3,361,368,126 2,990,693,997|  Recoveries on loans previously written off 145,983,239 102,546,693
Fixed assets including premises, furniture and fixtures 9 7,025,602,707 5431553592  Otheroperatingincome 24 1,018,730,455 917.723225| ~ Cashpayment to employees (3,367,078,233) | | (2,906,276,213)
Other assets 10 12,843,989,123 9,724,763,581 7,673,163,575 6,219,875,353 Cash payment to suppliers (232,488,003) (206,063,350)
Non - banking assets - - Total operating income (A) 16,073,922,612 14,122,569,197  Income tax paid (2,121,219,144) (1,498,841,576)
Total assets 353,800,373,697 _ 307.291.400,556  QPERATING EXPENSES Receipts from other operating activities 35(a) 1,077,007,651 1,060,755,795
::::[I;:’:’IBMD CAPITAL Salaries and allowances 25 3,266,449,893 2,882,190,002 Payments for other operating activities 36 (a) (2,558,840,397) (2,641,350,091)
es . . " " & -
Rent, taxes, insurance, electricity, etc 26 440,093,246 684,528,849 P g profit before chang P g assets & liabilities 7,439,799,044 6,807,420,645
Borrowings from other banks, financial institutions and 11 34,382,128,495 31,318,674,113 Legal expenses 27 20,534,559 25,213,849 I J(d }in operating assets and liabilities
s’ubordinmd non-convertible bonds 11(aa)  11,800,000,000 7,400,000,000  POstage, stamp, telecommunication, etc 28 124,471,658 108,489,491  Loansand advances to customers and banks (13,378,765,853) | | {19,325,039,902)
its and other 12 253,709,574,615  222,471,716244  Stationery, printing, advertisements, etc 29 156,689,993 133450,519|  Other assets (680,913,355) (369,434,488)
Current/Al-wadeeah current accounts and other accounts 47,453,683,930| | 47,224,630,178]  Managing Director's salary and fees 30 16,572,420 13300,000|  Deposits from customers and banks 31,342,634,891 15,450,946,090
Bills payable 3,742,697471 4,124,678,804|  Directors' fees 3l 3,424,000 3656,000|  Trading liabilities 3,002,211,896 914,358,352
Savings bank/Mudaraba savings bank deposits 48,293,710,027 39,558,517,712|  Auditors' fees 2 1,478,225 875500  Other liabilities (983,438,889) 19,736,557
Fixed deposits/Mudaraba fixed deposit 154,219,483,187| | 131,563,889,550  Depreciation 2nd repairs of Bank's assets 33 834,076,015 475,722070|  Netl I(d ) in operating assets and liabilities 19,301,728,690 _  (3,305,433,350)
Bearer certifi_cates of deposit - | _Otherexpenses _ 34 1,887,668,330 1,734,164,998|  Met cash flows from operating activities 26,741,527,734 3,497,987,254
Other deposits - - Total operating expenses (B) 6,751,458,339 6,062,191,278 Cash flows from investing activities (B)
oﬂ"[’;ﬂ:‘;m’ 13 Tig%-gg-?g: Zg-;gvg:’gﬁ Profit before provision (C=A-B) 9,322,464,273 8,060,377919  Investments in treasury bills, bonds and others (19,064,031,511) (8,702,036,838)
Capital/shareholders' equity e EEeS —REEREREEE Provision for loans and advances/investments Salef{Purchalse} of trading securities 81,262,027 303,184,687
Total shareholders' equity 24745117918  23340,133,826  Ceneral provision 2,847,887,484 990,055,890 ('_’”h’:h?""’"' ‘:sms"““' of fixed assets including lease rental and (1,280,200,867) (518,914,367)
Paid-up capital 14.2 11,659,068,600| | 11,103,874,860|  Specific provision 2,805,142,562 2,604517,014|  Tightofuse ) )
Statutory reserve 15 9,052,555 407 £.268.303.179 132 5,653,030,046 3,594,572,904 Net cash flows from/(used in) investing activities (20,262,970,351) (8,917,766,518)
Revaluation reserve 16 2,065,683,636| | 2,120,032,204| Provision for off-balance sheet items 123 (196,376,913) (172971972  Cashflowsfrom financing activities(C)
General reserve 8,166,144 8,166,144  Provision for diminution in value of investments 137 {80,000,000) 10000000  Issuance of subordinated non-convertible bond 5,000,000,000 :
Retained earnings S 1,959,644,131 1,839,667,438|  Other provisions 138 25,000,000 12500000  Adjustment of subordinated non-convertible bond (600,000,000) (692,588,885)
Total liabilities and shareholders' equity 353,800.373,697 __307.291,400.556  Total provision (D) 34(b) 5.401,653,133 3444100032  Dividend paid (cash dividend) (555,193,743) -
Total profit before tax (C-D) 3,020,811,140 4616,276,987 Net cash flows from/(used in) financing activities 3,844,806,257 (692,588,885)
OFF-BALANCE SHEET ITEMS Provision for taxation Net increase](decrease) in cash and cash equivalents (A+B+C) 10,323,363,640| | (6,112,368,149)
Contingent liabilities 18 118,576,860,518  136,225517,128 Effects of exchange rate changes on cash and cash equivalents R R
d end ts 39,192,489.873 48,569,391,593 Current tax 135.1 1,960,000,000 2,350,000,000
Acceptances and endorsemen L1924 v v Deferred tax 1352 . ; Cash and cash equivalents at the beginning of the year 41,900,401,176 48,012,769,325
Letersof guarantee §6,999,351,447) [ 41,812,967,803 Cash and cash equivalents at the end of the year 52,223,764816 __ 41,900,401,176
1,960,000,000 2,350,000,000
Irrevocable letters of credit 26,468,819,479 30,327,687,774 Cash and cash equivalents: _—
Bills for collection 15,916,199,719| | 16,015,469,958  Netprofit after tax 1,960.811,140 2,266,276,987 Cash 3242877542 2683207852
Other contingent liabilities . .| Appropriations Bal ith Bangladesh Bank and its t bank(s) 20, T43'?26 504 12’81’2'512 2
Other commitments 2,040,416,443 1,233,739,350  Statutory reserve 15 784,162,228 923,255,397 alance W! ngladesh bank ani '_ asen_ ?ﬂ 5 , 743,726, ,872,512,00
Documentary credits and short term trade-related transactions p .| General reserve . .| Balance with other banks and f‘ma ncial institutions 23,634,997,570 26,243,135,322
Forward assets purchased and forward depasits placed 2,040,416,443 1,233,739,359 784,162,228 973255397  Money atcalland on short notice 4,600,000,000 100,000,000
Undrawn note issuance and revolving underwriting facilities - - Retained surplus 1.176,648,912 1,343,021,590 Prize bonds 2,162,800 1,546,000
Und ra\_:n fur;nal standby facilities, credit lines and other - - Earnings Per Share (EPS) 37 "E 194 52 764,816 41,900,401,176
commitmen N L
i i i i i i These Financial Statements should be read in conjunction with the annexed notes
Total off-balance sheet items including contingent liabilities 120 617.276.961 137.459.256.487 These Financial Statements should be read in conjunction with the annexed notes L ' u | junction wi

These Financial Statements should be read in conjunction with the annexed notes
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