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Statement of Cash Flows 2019 2018 | MTE EXCHANGE {UK) LIMITED
For the year ended 31 December 2019 19.00 Interest income Directors’ Report
Interest on margin loan - Non- Discretionary Account (NDA) 33,325,056 31,338,207 For the year ended 31 December 2019
- Amount in BDT ] Interest on margin loan - Discretionary Account (DA) 139,568 13,319 ;
Particulars > . The directors present their annual report and the financial statements for the year anded 31 Docember 2019,
| e 2019 IT 2018 | Interest on bank accounts 6,041 1,367,999 e diroctar prosant their annual wop clal stated v
33,470,666 32,719,525 "
Net profit during the year (after tax) 4,003,271 | [ 39,243,038 | Prineipal activity of the company during the financial yoor was of financial intermediation
Add : Amount consider as non cash items : Diractors
Depreciation charged during the year 683,462 805,767 20.00 Income (‘r.om investment 1:‘.‘: L:mux :I:I.:; served the company throughout the yaar wars as follows
Increase/(decrease) in provision for diminution in value of investments 7,000,000 500,000 Dividend income X » 3,495,979 || 3,638,355 Sed Mantuc Elehi
Increase/(decrease) in pro n for margin loan 15.000,000 2,500,000 Capital gain on sale of securities 5.708.927 19.695.329 Abdur Rou?
Increase/(decrease) in provision for expenses (165,000) 367.819 9,204,906 23,333,684 Rastod Ahmed Chowdhury
Increase/(decrease) in pro n for income tax 13,212,994 1,407,121 Syed Mahbubur Rahman
Increase/(decrease) in deferred tax liability (14.837) (23.208) 21.00 g commission
Sub total of non cash items 35,716,619 5,557,498 Zaheen Spinning Limited - 1.288.818 ot
Silco Pharmaceutical Ltd. 157.500 - S
Changes in working capital components Ring Shine Textiles Ltd. 131,250 - .
Increase/(decrease) in accounts payable (9,807,518) 7,634,558 Coppertech Ind. Ltd. 250,000 - | Reporting
(Increase)/decrease in accounts receivable 5.063.016 (3.425.878) Bashundhara Paper Mills Ltd. - 250.000 hey oive o
(Increase)/decrease in advance & prepayment (10.072.443) (4.573.829) 538,750 1,538,818 e e
A) Net cash flow from operating activities 24.902.945 44,435,388 T —
i i iviti 22.00 Issue management fees c L 1 II Ijﬂl:‘"‘lklr;‘l A to terial deparures disalosed and
Cash flow from investing activities: Zaheen Spinning Limited - 500,000 sicable M‘:‘:‘““‘.:u.‘:?us‘..-m. v baen follpwed, subject to any ma ’ .
(Increase)/decrease in investment in securities (8,315,035) (48,583,994) Krishibid Feed Ltd. 800,000 700,000 - pre sl statemaents on the going © undess it is inapproprinte to pressme that the company will
(Increase)/decrease in purchase of premises & fixed asset (94.290) (24.214) Mutual Trust Bank Ltd. 3.330.937 1.000.000 santinue in business.
(Increase)/decrease in margin loan to clients (25.906.159) 5.830.957 Unique Infoway Ltd. i 971.750 2 for kenping o S e at
B) Net cash flow from investing activities (34,315.483) _ (42,777,250) Gardenia Wears Limited - 2,800,000 b i the Gom o the comeany
. o Coppertech Industries Limited 2,000,000 2,500.000 on incindad on the companys
]C*““ "0/“(’1"0'“ "“*‘“C"“gt :‘“' b'es : I I Nialco Alloys Limited 1.100,000 - v diffar fram
Oy Net cash flow from financing activitios = = Strategic Finance Ltd. 150,000 - ihe date of aparoval of tis repert confirme that: o far as the dirsstot s awaro. thare (s oo reievant
e S Alliance Capital Asset Management Ltd. 100,000 - in co R:::,;r....,ur...":ﬂ of which :u...b._\.-:"e Feadiors
i Classic Foils Ltd. 300,000 - infrma 5 & GIFGEIGT In Grder 10 be any relevan aud
D) Net cash Increase / (decreass) (A+B-+C) ©a1zs3m; 1658137 KA. Spinning Mills Lid. 200000 . i R
) Opening cash and cash equivalents . 5 5, . 7.980.937 $.471.750 This repars was ahgro . {ho board and wigned on its behal
F) Closing cash and cash equivalents 8,741,189 18,153,727 \ ot ) D)
23.00 Settl fees & ation charges o VT A —
Net operating cash flow per share (NOCFPS) (Note: 32.00) 7.33 13.07 Settlement fee 1,463,606 2,968,690 Diractor
Documentation charge 22.000 22,000
1,485,606 2.990,690 Date approved: 28 Januany 2020
y
24.00 Portfolio management fees Accountant’s Report
p ) Non-discretionary account 4,058.698 10,996,704
™ - Discretionary account 270,047 443,178 dahan & Co
) f 4.328.744 11,439,882
Chiel v w\f MTE EXCHANGE (UK) LIMITED
e i"LIIII\'l Officer “hairman 25.00 Trustee fees [ 1,150,000 || 1,250,000 | Accountants’ Report o
1,150,000 1,250,000 For the year ended 31 December 201
. N 5 C g ment A i nts’ report 10 the poard of = an the P " of the - siatutery wis
26.00 Other operationg income e T T 0 Tor thve vaur anded 31 oscemberzots m:nw tor your e ra of MTH
otes to the Financial Statements IPO charges 10.340 12,910 i arior o cssiat ot e Jour Siion Under (ho Combarios At 2000, we have prenAIeg fof yous PEELOLEl 1N BEE0 L ST e
Annual BO account charge 163.350 144,450 and the related notes from the company’s accouniing recerds and from information and n,.pm.‘;;;.:.“:o\.:: have given us.
i Share transmission fees 138.114 - An  practising membaer firm of e Ch natitute o we are Bl i etrcat and o
’ . jonal requiremeT ? dotaied Bt hHP: Swww. cimaclobal com
MTB (.:apltf:‘l Ltd. Dematerialisation fees 502,234 - B e s ncie, mataly e :::;f.m of Diractar of MTH EXCHANGE (WK} LIMITED » body. In accordance with the terms of
Notes to the Financial Statements Rental income 732,000 732,000 Sur engngement letter dated . Dur work has been undertshen sc;lellv e g pdgit e g T £ LD,
(UK} LIMITED and state those matters that we have agreed to state to A ) LM
For the year ended 31 December 2019 1,546,038 889,360 i body, In this report in witn ine s ot ared insitinie of Management Accourtants as detate t
it f ACATT u\D'HIY com. To the fullest axtant permitie: W, e TG Not A - T o \:“ :\.)‘\l mponmitil YO attwee than
100 Legal status of the company 27.00 Office & administrative expenses T B O AT ED 1ihs hoft ademu et BoCOUntNg eoords and 10 propare statutory
MTB Capital Ltd. (MTBCL), a fully owned subsidiary of Mutual Trust Bank Limited, was incorporated in Bangladesh as a private limited Salary and remuneration 11,902,633 11,074,769 p Ir vigw of ihe asseis, labilites, inancial position and profi MTE EXCHANGE (LK) LIMITED. You
company. MTBCL obtained registration certificate No. MB—55°2010 under the Bangladesh Securities and Exchange Commission Act, 1993 on Office rent expense 3,487,392 3,631,437 et T ) ot i e wxarops Irorn Jrhﬁ“’.'2:*;1;‘3"-.’-?3';?:;1u‘(r\n "fUN) LIMITED, Far this reasan, we
December 06, 2010 as a full fledged merchant bank and obtained registration No. C-80040 from the Registrar of Joint Stock Companics and Postage, telephone, fax, stam; 111,000 i e T T et iy o D aeountng reaorde or 18 you have given 1o us and
Firms (RJSC), Dhaka, Bangladesh on October 08, 2009 under the Companies Act, 1994. The company has commenced its operation on April 18, Prinlii&' & Sl‘f‘lio‘1e'r > P S11 267 . therafore, sxpress any opinion on the statulory accounts
2011. 4 4 Y >
Advertising expense - N
The registered office of the company is situated at 111 Kazi Nazrul Islam Avenue, Bangla Motor, Dhaka-1000, Bangladesh. Directors’ fee 658,833 - - C—)(:A._J
B ' Jahan & Co
2.00 Nature of business Auditors' fee 68,750 Chartered Managefhent Accountants
heare ress. R ) . Depreciation expenses 683,462 805.767 22 Osborn Strest
e main activities of the company are issue management, underwriting, portfolio or non . © ] i con
corporate advisory services to the clients including advisory services on merger and amalgamation, capital restructuring, etc. Repairs and maintenance 267,700 284,825 e
Car expense 901,182 911,438 16 Sanuary 2020
3.00 Significant accounting policies CDBL charge 483,305 294,145
301 Basis of preparation of financial statements Eotertainment 627.682 610.598 Income Statement
The financial statements of the company are made up 10 31 December 2019 and prepared under the historical cost convention except investment Cleaning service charge 405,900 349,805
in securities as a going concern and in with the Ci . IFRS ), the Fee & registration 199,540 261,565 Jahan & Co
Securities and Exchange Rules 1987, Dhaka & Chittagong Stock Limited listing Income Tax Ordinance, 1984 and other Bank charges 80,481 124,037 MTE EXCHANGE (UK) LIMITED
laws and rules applicable in Bangladesh Conveyance 251.053 138.065 Income Statement
Int # . 28 488 30.070 For the year ended 31 December 2019
3.02 Statement of cash flows nternet expense g !
Statement of cash flows has been prepared in accordance with the International Accounting Standard (IAS) - 7 “Statement of Cash Flows™. Staff training 3.450 5,000 ot P 2018
Travelling expense 26.800 12,200 £
3.03 Property, plant and equipment Business promotion expense - 76,528 Turmover 2am00n
R a " Books & newspaper 9,495 7,180 Gross profit zan,00n
ecog and measurement . > - - -
Property, plant and equipments are measured at cost less and losses, if any. Holiday working bill 17,250 10,350 = i4484) (2.992)
Domain and hosting charge 8.000 8,000 Adirmh (185.353) (148,347)
Cost includes expenditure that is directly attributable to the acquisition of asset and bringing to the location and conditioned necessary for it to be Professional fee 55,556 55,556 Other operating Income 2 30,000 30,000
capable of operating in the intended manner. IPO expense 15,000 48,000 Sperating Profit a 79.301 28273
3.03.2 Depre: n 20,504,219 19,876,102 ProfitLoss on ordinary activities befors taxation azor  amars
Depreciation is charged using reducing balance method as per International Accounting Standard (IAS)-16 “Property plant & equipment”. The Tax on profit on ordinery sctivi L (7a4) (Taa)
rates of depreciation used are as follows: 28.00 Provision for diminution in value of investments 7,000,000 500,000 vrasr_ Z7.820
. _ This provision is made as per BSEC guideline and to reduce the risk of investment.
Category of assets Rate of depreciation . . ..
Furniture & fixt 10%
Office ecuipment 20% 29.00 Provision for margin loan 15.000.000 2,500,000 Statement of Financial Position
Interior decoration 10% This provision is made as per BSEC guideline and to reduce the risk of investment.
) ~ wdEmbhmr S Co
The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sale proceeds and the carrying 30.00 Income tax expenses I X CHANGE (L) LIMITED
amount of the asset and is recognized in the Statement of Profit or Loss and other Comprehensive Income. Current tax (Note-30.01) 13,212,994 20.537.777 a3 Decamoa: EST
™ N . Deferred tax (Note-30.02) (14.837) (23.208) corn
X evenue recognition rrote. 2018
The accounting policies adopted for the recognition of revenue are as follows: 13,198,157 20,514,569 ‘ -
Income tax expenses is calculated as per guideline of Income Tax Ordinance and Rules. . )
3.041  Interestincome 13,431
:n‘wrc,n on .narlg.,r‘l‘»ar\ to investors is recognized as revenue on an accrual basis and interest receivable on such loan is cap italized with original 30.01 Current tax [ 13.212.994 || 30.537.777 ] Taaan remar
oan on quarterly basis. 13,212,994 20,537,777 yanr o
3.04.2 ividend income (Details is shown in Annexure-C) mar -
Dividend income on investment in securites has been recognized when the shareholders right to receive payment is established Amount in BDT . 2u.mew
3.04.3  Capital gain / (loss) on sale of securities [ 2019 2018 | 1 e within one year o (1,730
Capital gain/(loss) on sale of securities is accounted for based on difference between average sale proceeds of securities and cost of securities [T
sold 30.02 Deferred tax expense/(income) | (14,837 (23,208)]
(14.837) (23.208) ,
3.04.4 Fees and commission income (Detail is shown in Annexure - D) 1
Fees and commission income includes portfolio fees, charges, issue fees, underwriting commissions and any CRAD-RUT)
other such fees and commissions.
31.00 Earnings per share Restated
3.05 Cash and bank balance ‘ ‘ N ) ) Net profit after tax 4,003,271 39,243,038 230,000
Cash and bank balance includes cash in hand and cash at bank, which are held and are available for use by the company without any restriction. Number of ordinary shares outstanding 37398.890 3.398.890 383.780)
(162, 780)
O vestment in seeutiies s recognized atthe end of the period at costprice of fnvestment made by the compan 31.00 Earnings per share Restated
: 5 recoe! P St * 4 pany Net profit after tax 4,003,271 39,243,038
3.07 Reporting in the period Number of ordinary shares outstanding 3.398.890 3.398.890 s A sl s mestion AFF of te oo
These financial statements cover one year from 1" January 2019 to 31 December 2019. Earnings per share 1.18 11.55
3.08 General
i) Comparative information have been disclosed for all numerical information of the financial statements and also the narrative and 32.00 Net operating cash flows per share (NOCFPS) -
descriptive information so as to clarify the current year position in with that to preceding year. Restated
. 3 Net operating cash flows 24,902,945 44,435,388
Changes Format: Number of shares 3.398.890
Statement of financial position format has been changed for ensuring better comparability in line with IAS -1 without changes facts & 7.33
figures. Prior period figure has remained unchanged and no rearrangement has been made due to change format.
33. f 1
i)  The figures in the financial Taka (BDT), which is the company’s functional currency. 00 Number of employees ) .
Figures in these notes and financial statements have been rounded off to the nearest Taka value. The number of employees engaged for the whole year or part there of, who received a total
remuneration of Taka 36,000 or above were 08 persons.
[ Amountin BDT 34.00 Events after the balance sheet date
| 31.12.2019 | 31.12.2018 | Subsequent to the reporting date, the Board of Directors recommended 5% stock dividend. MTE EXCHANGE (LK) LIMITED
4.00 Property, plant & equipment Motes 1o the Financial Staterments
Cost: For the year ended 31 December 2019
Opening balance 12.604.599 12.580.385 H
Addition during the year | 94.290 ” 24.214 Schedule of Property, Plant & EqUIpment company. tmited by shares. regiatered in England and Wales, registration number
Total cost 12,698,889 12,604,599 MTE Capi
o apital Led. The presentation currency is £ stertin.
Depreciation: Schedule of Property, Plant & Equi i “
Opening balance 7,715,350 6,909,583 As at 31 December 2019 1. Accounting Policies
Add: Depreciation charged during the year 683.462 805.767 Annexure-A paolicias
8.398.812 7.715.350 (Amount in BDT) Statemaent of compiiance
‘Written down value 4,300,077 4,889,249 Cost Depreciation Witten down ave baen pr in compliance wih FRS 162 — The Financial Reporing Standard applicable in
(Detail is shown in Annexure - A) Particulars Opening | Addition | Dispossl | parance ason [ | Opening | Charged during| DiP@! | Accumulated|  value as on o Somennies e
batance [0 (¢ “’;:"’r' ¢l 31.12.2019 ate (%) | patanee the year ‘;'“r" depreciation | 31.12.2019
. sl statements have besn prepared on the going conosm basis and undar the histordasl soal convantion as modifia:
5.00 Investment in securities Tummiture & Fixture 367604 - - 367604 | 10% 396552 97.116 - 395,689 74 rrghpiiochi fon gt gl b s g ettt e it s lserisbc e -y
Investment in securities represent the cost price of securities which have been invested by the company Office Equipment .471.266 94,290 - ,565.556 20% 6,569,330 384.731 - 6.954,061 1,611
in the capital market. Interior Decoration .765.639 - - 765,639 10% 749,488 201,615 - 951,103 1.814. ntnterments are prepared in sterling which s the of the
Quoted shares (Annexure-B) 165.060.175 156,745,140 Balance as on 31 December 2019 12,604,599 | 94.290 - 12,698,889 7.715.350 683,462 - 8.398.812 4,300,
Unquoted shares - - Balance as on 31 December 2018 | 12,580,385 ] 24.214 - 12,604,599 5:909,583 805,767 - 2715350 4,889; Turnaovar comprises the invoiced valus of goods and services suppied by the company, net of Valus Added Tax and trade
165.060.175 156,745,140 discounts.
1 t ti ted S iti T:"S..,. » fired aamata Siher 1 stated at cost or - et vy o
6.00 Margin loans to clients nvestment in Quote ecurites sairrmiont Daprociaiion is provided ot ries calcuiated (o wrile off 1ha cost o vatuation of Need aassta, loas thai setimated
Margin loan to investors - Non- Discretionary Account (NDA) 237.178.479 212,736,206 o et ot i frms e oo baste 20% Frodusing Baianoe
Margin loan to investors - Discretionary Account (DA) 3.935.527 2.471.642 MTB Capital Ltd.
241,114,007 215,207,848 . L. 2. Other operating income
Investment in Quoted Securities 2018
=
7.00 Accounts receivable As at 31 December 2019 nnexure- B Rents Recelvad 20,000
Underwriting commission 1.538.818 1.288.818 B 30.000
Issue management fees 7.117.556 7,035,881 . - 5. Operating Pront
Trustee fees 500,000 800,000 (Amount in BDT) : 2010 2018
Dividend receivable 3.386.536 3,102.314 No. of Merket rat . , E
anag fees . 0. 0 erket rate . g profit is stated afier chsing
Management fees 62,831 62,673 Name of the company Total cost Market value Difference i
Receivable from brokers 4.235.422 7,494,092 shares per share Daprociation of angible fixed assets a.007
Rental income 37.500 37.500
Cheque in transit _ 285.000 Familytex(BD) Limited 106.581 2.430.056 2.00 213.162 (2.216.894) 4. ODirsctors’ Emaluments
IPOs 563.035 2.398.435 GBB POWER LTD. 50.000 771.540 14.00 700.000 (71.540) The directors did not withdraw any salary during the pariod.
17,441,697 22,504,713 JMI Syringes & Med. Devi. 1.000 402.845 310.50 310.500 (92.345) 5. Staff Costa
£.00 Advance and bremayments Libra Infusions Limited 1,010 1,130,549 657.70 664,277 (466,272)| zo1m
00 R and p t" fN e 5.01) e TN kvt Monno Ceramics 27.050 9.597.661 123.30 3.458.565 (6.139.096)) - a7.708
dvance income tax (Note: 8. 116, 677, = ats, cefined contribution plan 1871
Advance to employees (Note: 8.02) | 1150.195 ” 1'516.867 | Wata Chemicals Lid. _ 700 294.391 365.80 256,060 (38.331) e bt
1.266.779 31.194.336 ACI Formulations Limited 27.263 5,689.381 91.70 2.500.017 (3.189.364) —5o,n30
BATBC 2.200 3.277.019 969.90 2.133.780 (1.143.239) Lot o Srployees AUrng thve Jear Humber
8.01 Advance income tax BBS Cables Ltd. 110,000 10.751.051 58.80 6.468.000 (4.283.051) :
Opening balance 55.677.469 54745302 Beximco Limited 131,000 3.548.149 13.80 1.807.800 (1.740.349) 3
Addition during the year 10.439.115 21.250.374 BRAC Bank Limited 2.000 115.325 57.10 114.200 (1.125) . v e - _—
Adjustment during the year - 16,318,207 Central Pharmaceuticals Ltd. 466,830 13,018,392 9.00 4,201,470 (8,816,922) - s preliian ardinany aetivities
40,116,584 29.677.469 City Bank _ 20.000 422.760 21.10 422.000 (760)| K Borporation Tax
8.02 Ad . . Confidence Cement Limited 29.577 4.453.299 106.10 3.138.104 (1.315.195)
X vance to employees
Dhaka Bank 157.500 2.757.842 12.00 1,890,000 (867.842)|
Advance to employee car 1,150,195 1.516.867 — > e o > angible fixed assots
vane ployes e I TT20195 Il TEiescy I [ADN Telecom Limitea 18.968 569.040 0.00 0 (569.040) 7o Tanaibie fixed
150, 516! - - - Cont Fiaures
Esquire Knit Composite Ltd 20.000 981,537 28.30 566.000 (415.537))
9.00 Cash & cash equivalents EXIM Bank Limited 90.000 1.081.944 10.10 909.000 (172.944)) At 01 Sanary 2010
This is made up as under: Far Chemical Ind. Ltd. 137.759 3.590.467 8.20 1.129.620 (2.460.847)
Federal Insurance 20.000 324,583 14.10 282,000 (42.583) Disposals
Cash in hand [ 20.965 || 3.316 | Fu-Wang Food 55,000 1,121,138 10.10 555,500 (565,638)| At 31 December 2019 ~ 14.565
Genex Infosys Limited 393 3.415 67.40 26.468 23.053 Cuprmelaten e N
Cash at Bank (Mutual Trust Bank) Golden Harvest Agro Ind. Ltd. 59.600 1,442,147 19.20 1,144,320 (297.827)| roe o oo “san
MTB-0012-0210010572 (CD) 678 678 Grameen Phone Limited 3.510 1.573.371 285.80 1.003.158 (570.213)|
MTB Tower 0087-0210000208 (Own Portfolio) 760,173 1.155.280 Hamid Fabrics Limited 30.000 770,441 1580 474.000 (296.441) TR — iz.08z T
e o0 (o> 505502 2202515 Heidelberg Cement Bd. Ltd. 220 52.836 164.80 36.256 (16.580)) s move I
ower - ¢ ) - g Hwa Well Textile BD Ltd. 25,100 1,306,625 32.40 813.240 (493,385) v 2019 36.057
MTB Tower 0087-0320000214 (NDA) 1,779,969 6,484,065 IFIC Bank Limited 70,000 763,413 9.90 693,000 (70,413 T T
MTB Tower 0087-0320000205 (DA) 2,567,315 5,311,856 e T X X - X A1 8. Debtors: amounts falling dus within ane year
MTB Tower 0087-0320000223 (GA) 3020411 2.972.512 Khulna Power Co. Limited 14.000 856.910 46.70 653.800 (203.110)|
8750224 18150411 Marico Bangladesh 180 300.916 1.673.30 301.194 278
Cash and cash cquivalents 8.741.189 18.153.727 Meghna Petroleum Ltd. 56.100 13.740.249 163.80 9.189.180 (4.551.069) & Acorusd income
Olympic Accessories Limited 154,073 2,747,783 6.30 970.660 (1,777,123)|
10.00 Share capital Olympic Industries 25.000 6,091,509 165.00 4,125,000 (1.966.509)
adma O 9. Dobtors: amounts falling dus after one year
Authorized capital 500,000,000 500,000,000 Padma Oil _ 70.100 23.943.183 192.20 13.473.220 (10.469.963)) ° ¥
50.,00,000 ordinary shares of Tk. 100 cach Premier Bank Limited 350,000 4,766,522 12.50 4,375,000 (391.522)
o . . Ratanpur Steel Re-Rolling M 60.000 3.924.433 23.50 1,410,000 (2.514.433) Other Ostiore
Issued, subscribed and paid-up capital: 339,889,000 308,990,000 Runner Automobiles Limited 40.477 3.499.248 59.50 2.408.376 (1.090.872)
3,395,990 ordinary shares of Th. 100 cach Saif Powertec Ltd__ 10.600 181,326 13.40 142.040 (39.286) 10. Creditors: amount falling dus within one year
Shasha Denims Limited 126.000 7.457.699 24.70 3.112.200 (4.345.499)
Shareholding position: Sonar Bangla Insurance 6,000 274,047 35.90 215,400 (58.647)|
Particulars No. of shares Amount Percentage Square Pharmaceuticals Ltd. 7.490 1,762,810 190.00 1,423,100 (339,710)| R
Mutual Trust Bank Limited 3.398.755 339.875.500 99.996% Standard Bank Limited 30.000 266.479 8.90 267.000 521 LIz
Mr. Md. Hedayetullah 135 13,500 0.004% Titas Gas T & D Co. Ltd. 215,360 18,729,349 30.90 6,654,624 (12.074.725)| 11, Creditors: amount falling dus after mors han one year
Total 3,398,890 339,889,000 100% United Power G & D Co 5,050 1,796,476 245.30 1,238,765 (557.711)] =12
. . Western Marine Ship. Ltd 126.500 2.480.021 11.20 1.416.800 (1.063.221) Stner Cradiors 238 580
11.00 Retained earnings 338 580
Opening balance 50.855.407 39.702.369 Total 165,060,175 87,286,855 (77,773,320, 5. mhars Capital
Add: Net profit after tax during the year 4,003,271 39,243,038 - .
Less: Stock dividend 30,899,000 28,090,000 Anotted 2018 018
Closing balance 23,959,678 50,855,407 Ca |cu|aﬁ0n Of current Tax 230,000 Clans A w v 230,006 230,000
- ~230.000 230,000
12.00 Deferred tax liability 13, Profit and loss account
Opening balance 156.372 179.580 . 2018
Deferred tax during the year (Note-30.02) | (l4.837)|| (23.208) MTB Capital Ltd. c
13.00 A. t bl 11828 186272 Calculation of Current Tax Balance at 31 Dacember 2010 “(@uz.780)
X ccounts payable - 2 2o —(3e,700)
LeadSoft BD Ltd. 14,556 314,556 For the year ended 31 December 2019
Audit fees payable 55.000 55,000 nnexure-C
Payable to brokers 4,150,946 8.376.827 tailed Income Statement
Client deposits 5.093.288 10,678,182
VAT payable 1,131,143 1,111,510 Current tax: Amount in BDT . o
Source tax payable 5.500 21.875 MTE EXCHANGE (UIK) LIMITED ' -
10,850,432 20,657,950 For the yanr andad 31 Decembe
14.00 Provision for expenses A. Operational income 31,847,749 37.50% 11,942,906 — 2018
Incentive bonus: B ! -
Opening balance 1,530,500 1,162,681 B. Dividend income 3,495,979 20.00% 699,196 P
Paid during the year (919.200) (926.831) . . s o,
Addition during the year 754,200 1.294.650 C. Capital gain on sale of securities 5,708,927 10.00% 570,893
Closing balance 1,365,500 1,530,500 Total current year tax 13,212,994
15.00 Provision for diminution in value of investments 2.079 101
Opening balance 13,000,000 12,500,000 e caanay 1iees .
Addition during the year (Note-28.00) 7.000.000 500.000
20,000,000 13,000.000 Calculation of Deferred Tax
16.00 Provision for margin loan
Opening balance 15.000.000 12.500.000 j
Addition during the year (Note-29.00) 15,000,000 2,500.000 MTB Capital Ltd. P ——
30,000,000 15,000,000 Calculation of Deferred Tax nnexure-D
17.00 Provision for current tax For the year ended 31 December 2019
Opening balance 38,504,784 37.097.663 .
Add: Addition during the year (Note-30.01) 13,212,994 20,537,777 _ _ Amount in BDT
Less: Adjustment during the year - 19.130.656 |Delerred tax expense/(income) | 2019 | | 2018 |
51,717,778 38,504,784 K K
18.00 Net Assets Value (NAV) per share Carrying amount of property, plant & equipment 4,300,077 4,889,249
Restated Tax base property, plant & equipment (3,922,650) (4,472,257)
Net Assets (18.01) 363.848.678 359.845.407 T ble © diff 377.427 216.992 _
Number of ordinary shares outstanding 3.398.890 3.398.890 axable temporary difference 5 > cras. Cramaary
107 106 Applicable tax rate 37.50% 37.50% 20000 0,00
18.01 Net Assets Provision for deferred tax 141,535 156,372 fa.ooo 30,000
Total Assets 477.923.923 448.695.013 . T8.301 3a.273
Less:Non-current Liabilities 141,535 156,372 Less: Opening balance (156,372) (179,580) s an
Less:current Liabilities 113.933.710 88.693.234 Deferred tax expense/(income) (14,837) (23,208) zaay — raa)
363.848.678 359.845.407 77487 EEXET
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