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30.00 Consolidated Legal Expense 47.00 Related Party Disclosures of the Bank
Mutual Trust Bank Limited (Note-30.2) ATB62 3,369,120 41.00 Consoli Cash Paid for Other onal Expenses i) Name of he Directors together with a list of entities in which they have interest Annexure-E
MTB Securities Limited - - Rent, Tax, Insurance and Electricity etc. 671,277,258 696,453,008
MTB Capital Limited - - Legal Expense 4723622 3,369,120 ii) Significant contracts where Bank is a party and wherein Directors have Interest during the year ended 31 December 2019
MTB Exchange (UK) Limited - . - — -
B 3369120 Postage, tanps,Tega & Tecommunication et 17071246 14635616 Name o Directors Reatonship | v of transaction | Approve limit Outstanding amount
Directors' Fee 2,979,633 3,340,700 with the Bank BDT USD
30.a Legal Expense Auditors fees 2,469,799 1,838,605 Mr. Md. Hedayetullah Chairman Credit Card (Secured) USD 20,000 - USD 5,477.08
Legal Expense e | 3,369,120 Repair & Maintenance 127,883,280 127,300,050
4,723,622 3,369,120 Other Expenditure 1,169,217,651 882,507,598 Mrs. Khwaja Nargis Hossain Vice Chairman Credit Card BDT 500,000} B
1,995,623,190 1,730,034,697 Director Credit Card (Secured) USD 25,000 - USD 77.43]
31.00 Consolidated Postage, Stamp & Telecommunication, etc. (Founding
Mutual Trust Bank Limited (Note-31.a) 15,857,195 13,658,948 41.a Cash Paid for Other Operational Expenses Mr. Syed Manzur Elahi Chaiman) | CredCard (secred] 05000
MTB Securities Limited 900,049 746,806 Rent, Tax, Insurance and Electricity etc. 633,255,964 659,362,862
M8 Capital Limited 111,000 113,358 Legal Expense 4723622 3,369,120 Dr. Arif Dowla ( Representing Advanced Chemical Industries Director Credit Card BDT 500,000|
MTB Exchange (UK) Limited = ;gi;i: m ;;z;’: Postage, Stamps, Telegram & Telecommunication etc. 15,857,195 13,658,948 1td)
== == Directors' Fee 1,766,400 1,996,400 Mr. Rashed Ahmed Chowdhury (Representing Associated Credit Card (Secured) USD 6,000] - USD 20.00)
3La Postage, Stamps & Telecommunication, etc Auditors fees 1,943,500 1,334,000 Builders Corporation Ltd.) Director USD 2,500 - -
Postage/Courier Service 5,819,042 4,562,830 Repair & Maintenance 127,119,474 126,976,925 Credit Card BDT 1,000,000f BDT 12,737.00
Telephone 10,038,153 9,096,118 Other Expenditure 1,144,701,017 860,789,468 Mr. M. A. Rouf, JP Director Credit Card BDT 1000,000] ] -
15,867,195 15,658,948 1,929367,172 1,667,487,722 Vir Md. Abdul Malek Director Credit Card BOT1000000 DT 13807729 UsD 2,507.00
32,00 Consolidated Printing, Stationery and Advertisements etc. 42,00 Consolidated Reconciliation of cash flows from operating activities i Md. Wakiluddin Director C“?dff Card BDT 900,000] BDT 12,036.93
Mutual Trust Bank Limited (Note-32.2) 133,856,048 123,118,858 Credit Card 80T 100,000} -
MTB Securities Limited 1,202,701 1,071,163 Profit before provision 5,239,844,252 4,884,327,947 Ms. Anika Chowdhury (Representing ASTRAS Ltd.) Director Credit Card BDT 453,500}
MTB Capital Limited 211,267 279,660 Adjustment for non cash items Mr. Herbert Ludwig Jaeger (Representing NORFUND) Diector Credit Card -
MTB Exchange (UK) Limited 441,093 248,127 Depreciation on fixed assets 468,574,432 310,205,296 Credit Card
135,711,109 124,717,809 Amortization on software 36,460,622 26,738,265 Mr. M. Mokammel Haque Independent Credit Card
32.a Printing, Stationery and Advertisement etc. 505,035,054 336,043,561 Director
Printing Stationery 35,117,867 32,309,568 Adjustment with non-operating activities V. Nasreen Sattar ‘"tf:::::m CreditCard
Security Stationery 902,794 3,826,916 Recovery of written of loan 44,570,800 964,000
Computer Stationery 17,542,213 13,883,920 Accounts Receivable (262,612,986) 85,810,305 . ) _— R N ‘ .
jii) Shares issued to Directors and Executives without consideration or exercisable at a discount Nil
petty & Table Stationery 16,761,443 14,753,718 Accounts Payable on deposits 890,113,283 545,913,208
Publicity & Advertisement 63,531,733 58,344,737 Loss on sale of assets 11,259,372 7,337,546 ) )
133,856,048 123,118,858 iv) Related Party Transactions
Loss on revaluation of Government Securities 28,999,926 33,563,081
33.00 Consolidated Directors' Fees MTB Foundation 20,000,000 15,000,000 Name of party Related with Transactions nature 0"“;?:%!“'““ Nature of Security
Mutual Trust Bank Limited (Note-33.) 1,766,400 1,996,400 1,032,330,395 988,588,230 ifion
MTB Securities Limited 554,400 £69,300 Changes in operating assets and liabilties Banesa Khatun Mr. Md. Wakiluddin House Buiding Loan 0.373 | RM of Land and Buildin
MTB Capital Limited 658,833 675,000 Changes in loans & advances (23,562,878,428) (20,560,108,373) o (General) ’ ¢
MTB Exchange (UK) Limited - - Changes n deposits & other accounts 23,888,295,261 13,824,600,980
888,205, 824,600, Sunbeams School )
I 2,979,633 3,340,700 Changes n borrowings 2,060354,439 3.223144,949 unbeams >choo Mr. Syed Manzur Elahi Term Loan 7.558 | RM of Land and Building
Mesting fee 1766400 | | 1,996,400 Changes in othera‘sse.ts‘ (485,750,630) (512,496,899)| . -
1,766,400 1,996,400 Changes in other liabilities 1,280,699,252 (1,014,268,060) v) Lending policies in respect of related party
3,180,719,895 (5,039,127,402) Lending to related parties is effected as per requirements of Section 27(1) of the Bank Companies Act, 1991.
o Eclank hlads za:’:D;-leDS as Honarioum according to the BRPD circular letter no. 11 dated 04 October 2015 Income tax pid LR,2123) (1012,353,682)
.00 Consolidated Auditors Fees
8,875,702,363 158,338,655 i) Busil { i it i i i i
MutualTrust Bank Uimited (Note-34.2 1943500 1330000 vi) Business other than banking business with any relation concern to the Directors as per Section 18(2) of the Bank Companies Act, 1991
MTB Securies Liited 69,000 69,000 42.a Reconciliation of statement of cash flows from operating activities . "
MTB Capital Limited 68750 68,750 a) Lease agreement made with the Directors
MTB Exchange (UK) Limited 388,549 366,855 Profit before provision 5,028,130,229 4,608,360,686 FR— . " Ovector s Reted -
2,469,799 1,838,605 Adjustment for non cash items ature of contrac — urpose ame of Director and efated by emars
Depreciation on fixed assets 461,123,693 302,085,031 BI‘HNISBZV:: ATM
34.a Auditors Fees on software 36,460,622 26,738,265 ['ABC House ATM Booth |
Akl L ABC House ATM Booth
Annual Account 1,380,000 1,150,000
. . 497,584,315 328,823,296
Q y A 356,500 R Lt A Approved by Board of
N;ESI'T!::)VA;::\:‘:!S 92,000 69,000 Adjustment with non-operating activities Lease agreement 'ABC Heritage ATM Mr. Rashed Ahmed Chowdhury Y,
IPFF Account 57,500 57,500 Recovery of written of loan 44,570,800 964,000 ﬁ
Corporate Governance 57,500 57,500 Accounts Receivable (262,612,986)| 85,810,305 Booth
1,943,500 1,334,000 Accounts Payable on deposits 890,113,283 545,913,298
35.00 Consolidated depreciation and repair of bank's properties Loss on sale of asets 11,259372 7,337,546 Pragati Sarani Branch . Approved by Bangladesh
Mutual Trust Bank Limited (Note-35.2) 624,703,789 255,800,221 Loss on revaluation of Government Securities 328,999,926 333,563,081 Lease agreement PragaiSorant Branch Mr. Md. Wakiluddin Bank
MTB Securities Limited 6,786,348 737,775 MTB Foundation 20,000,000 15,000,000 ATM Booth
MTB Capital Limited 951,162 1,090,592 1,032,330,395 988,588,230
MTB Exchange (UK) Limited — :Z;g;j = :j;,zi: Changes in operating assets and liabilities Lease agreement Ape:t:d;cnl;‘\ ;Zz::ear Syed Manaur lai Approve::\n?vaﬂoard of
— — Changes in loans & advances (23,465,186,944) (20,484,190,051) |
35.01 Consolidated depreciation of assets Changes in deposits & other accounts 23,769,184,566 13,904,205,463
Mutual Trust Bank Limited (Note-35.a) 497,584,315 328,823,296 Changes in borrowings 2,060,354,439 3,223,144,949 i) Business with subsidiary
MTB Securities Limited 6,442,730 6,908,513 Changes in other assets (522,284,494) (529,329,986)
MTB Capital Limited 683,462 805,767 . " i
e E:;“‘:ng‘e’"('u‘; it e o Changes in other liabiltes 1,389,947,064 (928,736,069) Name of party Relationship Nature of transaction Questanding balance
505, 035'054 336, 943’551 3,232,014,631 (4,814,905,694) —— - BDT Million
Income tax paid (1,041,656,123) (962,335,238) IMTB Securities Limited Subsidiary Company Loan facility 0.00
35.01.1 Consolidated Repair & Maintenance of assets 8,748,403,448 148,531,280 MTB Exchange (UK) Limited Subsidiary Company Receivable from MTB Exchange (UK) 4068
Mutual Trust Bank Limited (Note-35.a) 127,119,474 126,976,925
MTB Securities Limited 343,618 463,262 4300 Number of Employees 48.00 Key Management personnel compensation
MTB Capital Limited 267,700 284,825 The number of employees engaged for the whole year or part thereof who received a total remuneration of BDT 36,000 or above were 2,340.
MTB Exchange (UK) Limited 152,488 75,038 Transaction with key management personnel of the Bank for the year 2019 is as follows 2019 2018
127,883,280 127,800,050 4400 Number ofBranches 8 | 14 Particulars
45.00 Number of Meeting Short-term employee benefit 58,941,880| | 55,678,177
35.a Depreciation on & Repairs of Bank's properties Board Meeting 14 16 Key Management personnel includes Managing Director, Additional Managing Director, Deputy Managing Director, Head of Internal Control & Compliance Division, Chief Financial
‘Depreci:io: : YT FPPTrE Executive Committee Meeting 3 8 Officer and Company Secretary.
mmovable Property /4931 1301, i - 49.00 Events after the Balance Sheet Dat
Furniture & Fixture 86,352,353 86,371,919 Audit Comittee Meemg . 4 4 rentsater the Baance Sheet Date
Office Equipments. 202,171,134 161,279,548 Risk Management Comittee Meeting 4 5 ubsequent to the Balance Sheet date, The Board of Directors recommended 10% Dividend ( 5% Cash and 5% Stock) for the year 2019 which will be recognized in the accounts as and
Moturb\/ehwcles 25,597,303 22,132370 46,00 Auditors Work Hour when approved by the Shareholders in the Annual General Meeting (AGM).
Intangible Asset 36,460,622 26,738,265 The external auditors of the bank, A. Qasem & Co., Chartered Accountants covered 80% of the Bank's Risk Weighted Asset and has spent around 1,600 man-hours to complete the N .
Right off use Assets 115,509,239 - " 50.00 Financial Highlights as at 31 December 2019 are shown in Annexure-F
audit as per International Standards on Auditing (IAs).
497,584,315 328,823,296
Repairs on Bank's properties 127,119,474 126,976,925
624,703,789 455,800,221
36.00 Consolidated other expenses _ .
Mutual Trust Bank Limited (Note-36.a) 1,175,960,389 883,127,014 Balance wi h Other Banks Ut Slde Bangla ESh OSTRO Account)
MTB Securities Limited 17,050,852 15,180,525
MTB Capital Limited 3113182 2,942,537
MTB Exchange (UK) Limited 7,683,537 4,685,068
Less: Intragroup other expenses (3,330,937) (1,000,000)| Annexure- A
1,200,477,023 904,935,144 Ealiill Tl LA el
Mutual Trust Bank Limited
36.a Other Expenses
securty & Awilary Service 232399462 wasse]  Balance with other Banks- Out Side Bangladesh (NOSTRO Account)
Office Cleaning 65,098,105 47,362,080
Office Maintenance 26,149,598 21,312,861
Car Expense 265,098,071 209,864,380 As at 31 December 2019
Entertainment 76,474,450 49,599,459
Newspaper & Periodicals 1,121,788 1,417,404 . oy . . . . . .
learing House Expense 63550 wns| Currency wise position and Exchange rate applied for conversion of Balance with other Banks in Foreign Currency into Local currency as at 31 December 2019
Traveling & Conveyance 79,777,730 57,942,081
Bank Charge 4,636,168 7,620,395
Training Expense 13,815,549 11,744,999
Professional Fee 28,302,953 15,053,070
AGM Expense 789,829 636,485 2019 2018
Subscription & Donation 33,439,078 62,105,006
ReutersCrarge - 2| |Name of the Bank Currency | Foreign Currency | Exchange Foreign Currency Exchange
CDBL Charges 583,642 503,181 BDT BDT
Fees & Registration 13,512,613 9,257,777 Amount Rate Amou nt Rate
Business Development Expense 195,126,867 101,311,551
Conston oM o om0 swm| | Mashreq Bank PSC, New York us$ 2,076,497 84.90| 176,294,631 6,169,516 83.90 517,622,372
jonorarium : z
Cash Carrying Expense 23,612,863 22,085,318
Contac PaintVerfcton (CP) Charges 286,555 smns|  |Standard Chartered Bank, New York uss$ 12,311,343 84.90 1,045,233,008 979,594 83.90 82,187,926
Site Maintenance & Support Service 2,952,517 2,324,100
Online and connectiy charges 35426745 sms32) - |Habib American Bank, New York uss$ 5,407,998 84.90 459,139,012 2,163,522 83.90 181,519,504
NID Verification Charge 252,603 763,073
Agent Banking Float Sharing Commission 24,839,409 12,261,309
Loss on aleofFixe Asets 1259372 sase|  |ICICI Bank Ltd., Hong Kong uss$ 246,567 84.90 20,933,515 37,224 83.90 3,123,086
1,158,013,453 879,566,936
Ofihore Banking Unit 17,546,936 oo |Commerz Bank AG, Germany uss$ 853,272 84.90 72,442,822 531,430 83.90 44,586,987
1,175,960,389 883,127,014
) iy KB Kookmin Bank, South Koria uss 699,433 84.90 59,381,899 442,990 83.90 37,166,899
37.00 Consolidated Provision for Loans,Investment & Others ’ ’ ’ ’ ’ ’ ’
Provision for Classified Loans & Advances 178,272,083 2,223,526,000
Provision for Unclassified Loans and Advances 1,681,603,942 591,000 Standard Chartered Bank, Slngapore SGD 59,853 62.79 3,758,169 56,281 61.12 3,439,664
Provision for Off Balance Sheet Items 157,028,766 5,342,050
Pt iroLon it o)\ woom| - standard Chartered Bank, Colombo ACU 80,517 84.90 6,835,874 50,706 83.90 4,254,223
Provision for Other Asset 26,246,000 10,000,000
2,140,383,124 2,342,459,050
Mashreq Bank PSC, London GBP 1,242 111.03 137,908 226,272 106.23 24,037,784
37.a Provision for Loans,Investment & Others
PosonfoCasied s & b o] [ 2msson]  |Standard Chartered Bank, London GBP 500,738 111.03 55,596,961 794,951 106.23 84,450,986
Provision for Unclassified Loans and Advances 1,681,603,942 591,000
Provision for Off Balance Sheet Items 157,028,766 5,342,050 . . .
Prosonfor Offlnce et 1 *| |Habib American Bank, Zurich CHF 58,053 82.15 4,769,044 55,362 84.52 4,679,372
Provision for Other Asset 26,246,000 10,000,000
PTTEER wmsasmo |Standard Chartered Bank, Tokyo JPY 6,420,030 0.78 5,007,623 7,150,514 0.76 5,408,649
38.00 Consolidated Provision for Current Tax
Mutual Trust Bank Limited (Note-38.a) 1,614,341,025 1,027,312,331 UBAF' TOkyO Py 4’ 744'893 0.78 3’701’016 2'702'301 0.76 2’044’022
MTB Securities Limited 32,109,036 -
MTB Capital Limited 13,212,994 20,537,777 Mashreq Bank PSC, London EUR - 94.89 - 55,075 95.51 5,260,343
MTB Exchange (UK) Limited 80,300 82,709
s oo for e LE9,145,356 Lwsn#e  Standard Chartered Bank, Germany EUR 19,649 94.89 1,864,453 24,574 95.51 2,347,155
.a Provision for Current Tax
Current tax 1,614,341,025] | 1,027,312,331] .
Total 1,614,341,025 1,027,312,331 ICICI Bank Ltd., Mumbai EUR 6,164 94.89 584,941 6,164 95.51 588,774
3801 Consolidated Deferred Tax (ncome)/Exp Unicredit Bank, Germany EUR 13,776 94.89 1,307,231 3,922 95.51 374,614
Mutual Trust Bank limited (Note-38.2.1) 101,700,024 (240,811,680)
MTB Securities Limited 243,633 321,418]
. . Commerz Bank AG, Germany EUR 82,090 94.89 7,789,486 275,453 95.51 26,309,047
MTB Capital Limited (14,837) (23,208) ’ 7 . ’ ’ ) . ) )
MTB Exchange (UK) Limited - - ] K
101,528,820 wossan  |United Bank of India, Kolkata EUR 4,226 94.89 400,962 4,226 95.51 403,590
.a. ision f ferred H
ssad P reered x| e oy |Sonali Bank Ltd., Kolkata ACU 71,070 84.90 6,033,802 141,495 83.90 11,871,432
Total 101,700,024 (240,811,680) X
Standard Chartered Bank, Mumbai ACU 306,138 84.90 25,991,135 240,545 83.90 20,181,751
* Deferred tax has been calculated as per "IAS:12 Income Taxes" and it is the timing differences arising from the carrying value of fixed assets.
39.00 Consolidated Earning Per Share (EPS):* Standard Chartered Bank, Kolkata ACU 455,982 84.90 38,712,912 500,482 83.90 41,990,479
Consolidated Net Profit After Tax 1,337,787,557 1,734,445,786
Weighted \ber of Ordinary Sh standi 657,816,846 636,432,972 . .
Eg;ps..gm:, er of Orenry Shares utstanding = — Standard Chartered Bank, Karachi Pakistan ACU 69,602 84.90 5,909,247 98,908 83.90 8,298,417
*Earnings per share has been calculated in accordance with IAS-33: Earnings Per Share (EPS). . B
United Bank of India, Kolkata ACU 90,702 84.90 7,700,617 186,100 83.90 15,613,811
39.a Earning Per Share (EPS):*
Net Profit After Tax 1,263,706,056 1,582,400,985 .
Weighted average number of Ordinary Shares outstanding 657,816,806 636,432,072 Mashreq Bank PSC, Mumbai ACU 243,691 84.90 20,689,354 595,410 83.90 49,954,929
Earning Per Share (EPS) 192 249 K
“Earnings per share has been calculated n accordance with 1AS-33: Earnings Per Share (EPS). AB BankLtd., Mumbai ACU 981,715 84.90 83,347,618 45,287 83.90 3,799,575
40.00 Consolidated Cash Received from Other Operational Income .
Mutual Trust Bank Limited (Note-40.a) 931,824,908 950,936,642 ICICI Bank I.td, Mumbai ACU 479,823 84.90 40,736,984 93,077 83.90 7,809,184
MTB Securites Limited 32,941,552 73,603,808
m;z?"h“a”"?‘u‘:’l " e e HDFC Bank Ltd., Mumbai ACU 86,110 84.90 7,310,759 477,370 83.90 40,051,377
wchange (UK) Limite ,237, 335
Less: Intragroup other operating income (3,330,937) (1,000,000) .
586,873,688 TO7L612,505 Himalayan Bank Ltd., Kathmundu ACU 109,490 84.90 9,295,701 109,490 83.90 9,186,211
40.a Cash Received from Other Operational Income P
o e s —1 |Nepal Bangladesh Bank Limited ACU 131,974 84.90 11,204,601 131,974 83.90 11,072,627
VISA 31,858,486 26,431,477
Service charge 119,465,085 141,946,091 Habib Metropoliton Bank Ltd., Karachi ACU 35,398 84.90 3,005,315 48,243 83.90 4,047,559
Security Stationery Charge Recoveries 15,248,085 10,767,503
SIRTcharge ecovery namars BT Axis Bank Ltd., Mumbai ACU 143,432 84.90 12,177,349 244,153 83.90 20,484,459
SME Fees and Charges 510,114 380,213
Management fees 23,690,133 20,239,137
Early setlement and Loan processing fees 14,310,149 40784532 Mashreq Bank PSC, UAE AED 18,175,682 2311 420,040,016 13,854,218 22.84 316,445,588
Charges against cards 223,537,401 139,199,919
NPSB Acqirer ncome san vl [Commerz Bank AG, Germany AUD 36,366 59.24 2,154,296 203,559 59.23 12,055,773
Locker rent 4,294,186 4,440,779
Discount on Treasury Bill 101,877,760 28,767,187 .
Gain{ ntffoss) from Tracing n Gt Secures 755,72 wwmss|  |Bank Al Bilad KSA (SAR) SAR 500,117 22.63 11,317,643 506,376 22.36 11,322,967
Capital Gain/(Loss) on Investment in shares of quoted companies 660,929 75,268
prize Bond 2000 - ICICI, Mumbai ACU - - 28,032,607 - - 28,032,607
Miscellaneous income 62,585,784 79,453,362
Offshore Banking Unit 16,388,885 12,929,869
CIrTE T Total 55,503,633 2,658,838,512 39,206,768 1,642,023,744

@ mutualtrustbank.com




