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Barvida seeks port rental waiver until Dec
The association prepared a set of demands to recover losses due to Covid-19
STAR BUSINESS REPORT

..........................................................................

Reconditioned vehicle businesses have sought 
waiver on port rent charges until December 
from the government for the vehicles they 
brought in through Mongla and Chattogram 
ports.

They also demanded a halt in the car auction 
process until December, which the customs 
authorities organise in ports.

Bangladesh Reconditioned Vehicles Importers 
and Dealers Association (Barvida) made the call 
at a time when import and marketing of vehicles 
have come to a close because of the Covid-19 
outbreak.

Barvida is a big source of revenue for the 
government and they pay thousands of crores of 
taka a year to the government exchequer as tax, 

the association said in a statement yesterday.
The members of the platform now fear 

massive losses, as their imported vehicles have 
got stuck in ports due to the government’s 
restriction on people’s movement amid the 
coronavirus outbreak, it added.

“Covid-19 will leave a huge impact on the 
economy and it is an unavoidable situation,” 
Mohammed Shahidul Islam, secretary general of 
Barvida, said in the statement.

“It will be tough for the Barvida members 
to survive if the situation continues for a long 
time.”

The association has prepared a list of 
demands, which will soon be sent to Finance 
Minister AHM Mustafa Kamal, he said.

The platform thanked Bangladesh Bank for 
introducing a loan instalment facility so that 

businesses do not become defaulters because of 
financial losses due to the coronavirus.

However, it demanded extension of the 
facility until December to help them recover the 
losses.

The association also wanted interest-
free or low-cost loans from the banking 
regulator based on the annual turnover of the 
businesses.

Cash incentives should be provided to the 
reconditioned vehicle businesses, as they are 
struggling to pay staff salaries at a time when 
imports have come to a halt, it said.

A recommendation was also placed where 
the association wanted the utility and all other 
related bills to be suspended until June so 
that they can concentrate on other fields to do 
business and recover the losses.  

Qatar Airways helps 
thousands of Germans 

reach home
STAR BUSINESS DESK
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Qatar Airways has helped thousands of Germans reach 
home from different countries amid the worldwide flight 
cancellations and travel restrictions enforced after the 
novel coronavirus outbreak.

“While the government has restricted entry in Germany 
since March 18, the airline continued to operate flights for 
German nationals and their family members, as well as 
other nationals residing in Germany,” the airline said in a 
statement recently.

These flights include triple daily service to Frankfurt and 
daily service to Munich.

The move was discussed in a meeting between Qatar 
Airways Group Chief Executive Akbar al-Baker and German 
Ambassador to Doha Hans-Udo Muzel.

Muzel expressed his gratitude to Qatar Airways for 
flying thousands of Germans from all over Asia to their 
homes in Germany at this crucial time, in spite of the 
challenges faced in the aviation industry posed by the 
global pandemic, flight cancellations and various airport 
closures, the statement added.

Qatar Airways recently launched a new commercial 
policy to allow all passengers the flexibility to alter travel 
plans up to three days prior to departure for flights booked 
till September 30.

This flexibility enables passengers to change their travel 
plans free of charge by altering the dates of their booking or 
exchanging their ticket for a travel voucher valid for one year.

TAMING CORONAVIRUS RAMPAGE

Inflation up in March 
STAR BUSINESS REPORT

..................................................................

Inflation edged up slightly in March owing to 
the rise in prices of non-food items although 
coronavirus-induced panic-buying before 
the country was placed on a lockdown made 
some food items expensive. 

General inflation rose by only two basis 
points to 5.48 per cent from 5.46 per cent 
last month, according to data released by 
the Bangladesh Bureau of Statistics (BBS) 
yesterday. 

Food inflation dropped 10 basis points 
to 4.87 per cent, while non-food inflation 
went up 22 basis points to 6.45 per cent.

In rural areas, inflation was up three 
basis points to 5.47 per cent. Food inflation 
fell by three basis points to 5.06 per cent 
and non-food inflation edged to 6.27 per 
cent, up 15 basis points from February.

In urban areas, food inflation fell from 
4.7 per cent to 4.44 per cent and non-
food inflation from 6.36 per cent to 6.69 
percent in March, increasing the inflation 
by one basis point to 5.49 per cent, BBS 
data showed. 

Although food inflation declined across 
the country last month, the prices of some 
items rose in Dhaka city due to panic-buying 
before the lockdown began March 26. 

For example, the prices of two varieties 
of rice, potato, lentil, salt, garlic and ginger 
rose in March compared with February, BBS 
data showed. 

The price of onion fell from Tk 120 a kg 
to Tk 82 owing to a supply glut. 

The prices of wheat, fish, egg, brinjal and 
green papaya remained unchanged from 
February. 

The government has targeted a 5.5 per 
cent inflation rate this fiscal year. It was able 
to contain it at 5.48 per cent last fiscal year, 
which is comfortably below the target of 
5.6 per cent.

In a report in late February, before the 
first confirmed cases of COVID-19 in 
Bangladesh, the finance ministry said the 
crash in oil prices might help the country 
keep its current account deficit and 
inflation lower.

For computation of the Consumer Price 
Index, two consumer baskets are used:  
urban basket and rural basket. In the urban 
consumer basket, 422 commodities are 
included and in the rural one 318 food and 
non-food items.

The BBS collects price data from 140 
main markets -- 64 from urban, 64 from 
rural and 12 from Dhaka city corporations 
-- across the country.

Inflation in %, so far 
this fiscal year
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Officials of KDS Group hand over personal protective equipment and masks to the 

officials of Chattogram Medical College Hospital at the hospital recently. The group 

also donated similar items to six more hospitals in the port city and Chattogram 

Metropolitan Police. KDS GROUP
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