
BUSINESSDHAKA WEDNESDAY MARCH 25, 2020, CHAITRA 11, 1426 BS  B2

BANK ASIA

Mohd Ziaul H Molla, deputy managing director of Bank Asia, and Mufakkharul Islam Khasru, managing director of Finlay Properties Ltd, attend a 

deal signing ceremony at the former’s zonal office in Chattogram. Customers of Finlay Properties will get low-interest home loan from the bank.

DCCI calls for emergency fund to help firms pay workers
FROM PAGE B4

“Bangladesh Bank can also consider extension 
of repayment period for the worst-affected 
businesses.”

For liquidity in the banking sector, the BB 
may relax the cash reserve ratio threshold for 
next one year, it said.

The chamber said the recent precautionary 
measures of the central bank, including credit 
repayment flexibility, time extension of EDF and 
back-to-back LC, are apparently private sector 
friendly. 

For micro-, small- and medium-sized 
enterprises, the chamber recommended low-cost 
financing, which can be linked with the existing 
re-financing scheme of the central bank.

The across-the-board value-added tax (VAT) 
on commercial rent, electricity, gas and water 
bills and licence renewal fees can be withdrawn 
for the next one year to support the smooth 
operations of MSMEs.

DCCI also feels, as a fiscal burden reduction 
move of the private sector, the government may 

waive all forms of advance tax and VAT for both 
import and local stages, including food and 
essentials items, health, hygiene instruments, 
medical kits and export-oriented manufacturing 
industry, for the next one year.

The move will help businesses to some extent, 
according to the statement.

Alongside, the National Board of Revenue 
may consider individual and corporate tax 
concession to support the victims. In a bid 
to protect the people and economy from the 
adverse impact of coronavirus, the DCCI urged 
the government to bring together its global allies 
and partnership in a coordinated endeavour.

The government may approach emergency 
financing facilities of the International Monetary 
Fund, ADB and the World Bank as an alternative 
financing stream against the low internal 
revenue trend. 

Alongside, the government may negotiate 
with international development partners seeking 
interest waiver of the debt payment for the next 
one year.

For greater socioeconomic balance, the social 
safety net can be expanded to encompass all the 
vulnerable and marginalised people, especially 
daily labourers, job loss victims and informal 
micro and small businesses as this informal 
sector is the key actor of local SME industry 
supply chain process. 

To help the safety net, the sales limit and 
strong market monitoring of daily essential 
commodities need to be strongly enforced to 
ensure fair price for mass people, the chamber 
said.

“DCCI hails all decisions of the government 
for the economy in the given time so far.”

However, the trade body affirms and supports 
any future measure of the government to control 
the spread the ripple effect of coronavirus on the 
economy. 

“We also feel consideration of these opportune 
recommendations will enable private and public 
sector to underpin our local economic growth 
and overcome the global crisis,” the chamber 
added. 

Bourses to remain shut next week
FROM PAGE B1

All public and private banks would remain 
open from 10:00am to 1:30pm on regular 
working days from March 29 to April 4, 
according to the central bank. 

“The unprecedented epidemic should be 
controlled first because investors are also 
frightened,” the director said, adding that 
many other activities of the stock market 
have already been interrupted by the 
COVID-19. 

A number of companies informed 
stock investors yesterday through the DSE 
website that their upcoming annual general 
meetings have been postponed. The 
companies are: IPDC, Reliance Insurance, 
Nitol Insurance, Takaful Insurance, Delta 
Brac Housing and Green Delta Insurance. 

The move from the bourses came as 
stocks on the DSE dropped 8.18 points, or 
0.20 per cent, to close the day at 3,976.52.

Turnover, another important indicator 
of the market, fell 45 per cent to Tk 139.54 
crore. Of the 352 listed companies, 25 rose, 
85 declined and 242 remained unchanged. 

Zeal Bangla was the top gainer, rising 
9.52 per cent, followed by BD Welding, 
Premier Cement, AB Bank and Tallu 
Spinning. 

Popular Life Insurance was the worst 
loser, declining 8 per cent, followed by ACI 
Formulations, Aziz Pipes, Prime Insurance 
and Peoples Insurance.

 The stock market will be shut 
throughout next week as the government 
has announced closure of all public and 
private offices as part of its efforts to contain 
the spread of the coronavirus. 

The Dhaka Stock Exchange (DSE) 
took the decision at a board meeting 
at its Nikunja office in the capital. The 
Chattogram Stock Exchange (CSE) also 
took a similar decision.

On Monday, the government announced 
general holiday from March 29 to April 4 
to slow the spread of the highly contagious 
virus. “Following the order, we also 
announced to shut the market next week,” 
the DSE said in a press release. 

During the week, the DSE office will be 
closed, it added.

As the banking hours will be curtailed 
to the bare minimum, it is not possible 
to keep the market open effectively, said a 
DSE director.

All public and private banks would 
remain open from 10:00am to 1:30pm on 
regular working days from March 29 to 
April 4, according to the central bank. 

“The unprecedented epidemic should be 
controlled first because investors are also 
frightened,” the director said, adding that 
many other activities of the stock market 
have already been interrupted by the 
COVID-19. 

A number of companies informed 
stock investors yesterday through the DSE 
website that their upcoming annual general 
meetings have been postponed. The 
companies are: IPDC, Reliance Insurance, 
Nitol Insurance, Takaful Insurance, Delta 
Brac Housing and Green Delta Insurance. 

The move from the bourses came as 
stocks on the DSE dropped 8.18 points, or 
0.20 per cent, to close the day at 3,976.52.

Turnover, another important indicator 
of the market, fell 45 per cent to Tk 139.54 
crore.

Of the 352 listed companies, 25 rose, 85 
declined and 242 remained unchanged. 

Zeal Bangla was the top gainer, rising 
9.52 per cent, followed by BD Welding, 
Premier Cement, AB Bank and Tallu 
Spinning. 

Popular Life Insurance was the worst 
loser, declining 8 per cent, followed by ACI 
Formulations, Aziz Pipes, Prime Insurance 
and Peoples Insurance.

Banks to open for 2hrs 
daily during lockdown
FROM PAGE B1

The branches must be shut by 1:30pm after 
completion of all paperwork.

If a bank has multiple online service-
enabling branches in a specific area, only 
one of them will be allowed to be opened.

For instance, every bank has a number 
of online branches in Motijheel area of the 
capital and just one of them will be open, 
said a central bank official. The remaining 
online branches of the lender in that area 
will have to stay closed.

Authorised dealer branches of banks can 
be opened if there is any need for foreign 
exchange settlement on an emergency basis.

BTRC postpones 
public hearing 

scheduled for Mar 30
FROM PAGE B4

The commission had decided to host the event to learn 
directly from the users about the quality of telecom services 
and their perception about the BTRC.

Accordingly, it completed the registration procedure 
of the interested customers online on March 17. A few 
hundred applications were received by the BTRC.

Besides, senior executives from mobile operators and 
representatives of some other operators as well as different 
stakeholders were scheduled to attend.

This was the third public hearing on telecom services. 
The last two hearings were in June last year and November 
2016.

Last year, 202 customers registered online and 165 got 
invitations from the BTRC to take part. 

It had received 1,319 queries, recommendations 
and comments online from customers as well and has 
addressed 25 of them recently.

At the inaugural public hearing, 1,050 customers had 
registered and the commission invited 420 people.


