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Md Shafiqur Rahman Patwari, chairman of the Insurance Development and Regulatory Authority (IDRA), launches online services of Bangladesh 

National Insurance Company at his office recently. 

US unveils tighter foreign investment 
rules for national security
AFP, Washington 

..................................................................

Tighter new rules governing sensitive 
foreign investments will take effect in 
a month, US officials said Monday, 
broadening the president’s ability to review 
and block transactions that could threaten 
national security. 

The new rules enforce reforms Congress 
enacted in 2018 amid heightened concern 
about Chinese economic espionage, although 
officials said the measures do not target any 
one country. The new rules broaden the 
authority of a federal interagency panel -- the 
Committee on Foreign Investment in the 
United States, or CFIUS -- which was created 
in the 1970s to prevent US adversaries from 
gaining access to sensitive technologies, 
critical infrastructure or military installations.

In a statement, Treasury Secretary 
Steven Mnuchin said the new regulations 
modernized the process for reviewing such 
investments while still encouraging foreign 
investment in  “American businesses and 

workers.” Among the changes, CFIUS will 
now have the power to review investments 
-- even if they do not involve the sale of 
a controlling stake in a target company -- 
when they involve crucial technologies and 
infrastructure or sensitive personal data.

According to media reports, CFIUS has 
recently reportedly opened a national 
security review of the Chinese-owned 
video app TikTok and required the Chinese 
gaming company Beijing Kunlun Tech to 
sell the gay dating app Grindr.

After publishing draft regulations in 
September, US officials modified the final 
rules to clarify some definitions and rules, 
including the way rules apply to investment 
funds and the geographic areas near 
military installations covered by the rules.

Three allied countries, Australia, 
Canada and Britain, enjoy a special status 
as  “excepted foreign states,” meaning the 
rules’ application to them is limited. The 
list of such countries may be expanded in 
the future, according to the US Treasury.

Nissan denies 
reported plans to 
split with Renault
AFP, Tokyo 

..........................................................................................

Nissan is  “in no way” planning to end its partnership with 
Renault, the Japanese auto giant insisted on Tuesday after a 
report suggested a divorce was possible in the wake of the 
Carlos Ghosn scandal.

Britain’s Financial Times, citing  “several people with 
knowledge of the matter”, said on Monday that senior 
executives at the scandal-hit firm were speeding up work 
on secret plans for a potential parting of ways with France’s 
Renault.

But in a statement, Nissan firmly denied the claims.  
“Nissan is in no way considering dissolving the alliance,” 
the statement said.

“The alliance is the source of Nissan’s competitiveness,” 
the firm said, adding that it will look to continue delivering  
“win-win results for all member companies”.

The partnership, which also includes Japan’s Mitsubishi 
Motors, has been troubled since the shock arrest of its 
former chief Ghosn on charges of financial misconduct.

Ghosn, who last month jumped bail in Japan and fled 
to Lebanon, claims the charges against him were cooked up 
by disgruntled Nissan executives hoping to block his plans 
to more closely integrate the automaker with Renault.

In a news conference in Lebanon, he claimed the 
alliance was now on the rocks and directionless.

The alliance’s new chief, Jean-Dominique Senard, earlier 
hit back at the reports of a planned split, telling Belgian 
daily L’Echo the claims had  “no connection to the current 
situation of the alliance”.

“The Renault-Nissan alliance is not dead! Soon we will 
show you why,” he said in an interview published Tuesday.

“I ask myself, where does this sort of information come 
from? I am not sure it comes from a place of goodwill.” 
Meanwhile in Paris, French Economy Minister Bruno Le 
Maire dismissed the report as  “malicious information” in 
an interview on the French TV station CNEWS.

He said it aimed to  “destabilise the group, cause trouble 
at a moment when, on the contrary, we are in the process 
of rehabilitating the alliance between Renault and Nissan, 
which had indeed gone through a rough patch”.

The 20-year partnership between Nissan and Renault, 
whose alliance is based on cross-shareholdings without 
a joint structure, has been badly shaken by the Ghosn 
scandal.

At the close on the Tokyo market, Nissan dropped 2.96 
percent to 618 yen despite the firm company denial. Shares 
in Renault slumped 2.82 percent on Monday, but were 
stable in Tuesday morning trading.

New CEO tells staff Boeing 
must be ‘transparent’

AFP, New York

.................................................................. 
New Boeing Chief Executive David 
Calhoun told employees on Monday the 
company must strengthen its culture, 
focus on  “integrity” and be  “transparent,” 
according to an email sent to staff.

Calhoun, a longtime Boeing board 
member, officially took over on Monday 
as chief executive, replacing Dennis 
Muilenburg, who was ousted in December 
as the company faces a drawn-out crisis 
following deadly crashes of a top-selling jet.

Calhoun invoked Boeing’s  “tremendous 
legacy of aerospace achievement” and 
called on employees to work to  “rebuild 
trust” and restore key relationships with 
customers, partners and regulators.

“I see greatness in this company but I 
also see opportunities to be better. Much 
better,” Calhoun said.

“That includes engaging one another and 
our stakeholders with greater transparency, 
holding ourselves accountable to the 
highest standards of safety and quality and 
incorporating outside-in perspective on 
what we do and how we do it.” He takes the 
reins four days after the release of a new trove 
of embarrassing employee emails, including 
one saying the 737 MAX was  “designed by 
clowns.” The aircraft has been grounded 
since March following two deadly crashes.

Boeing faces numerous probes and 
lawsuits over the crashes. The incidents 
have already cost the company more than 
$9 billion and led to the suspension of 
production of the 737 MAX due to lengthy 
delays in winning regulatory approval to 
resume flights.

Calhoun said returning the MAX to 
service safely  “must be our primary focus,” 
and that includes  “following the lead of 
our regulators and working with them 
to ensure they’re satisfied completely 
with the airplane and our work, so that 
we can continue to meet our customer 
commitments.” Deteriorating relations 
between Boeing and the US Federal 

Aviation Administration were a chief factor 
in Muilenburg’s ouster, with agency chief 
Steve Dickson publicly calling out Boeing 
for making statements about the MAX’s 
return  “designed to force FAA into taking 
quicker action.” - Right pick? - While 
lawmakers in Congress and Wall Street 
analysts had called for change atop Boeing, 
some have questioned whether Calhoun’s 
lengthy service on the Boeing board makes 
him an ideal pick for resetting the company.

Moody’s threatens 
to downgrade 
Boeing debt rating
AFP, New York 

............................................................

Ratings agency Moody’s on Monday 
placed Boeing’s debt rating on review 
for downgrade, on the same day that 
new chief executive David Calhoun 
took charge of the crisis-hit company 
after two deadly jetliner crashes.

“Recent developments suggest a 
more costly and protracted recovery 
for Boeing to restore confidence with 
its various market constituents, and 
an ensuing period of heightened 
operational and financial risk,” said 
Moody’s Jonathan Root.

Boeing CEO David Calhoun 

REUTERS, Mexico City

..........................................................................................

Chinese banks are providing $600 million in financing for 
the construction of an oil refinery at the Mexican port of 
Dos Bocas in the southeastern state of Tabasco, China’s 
ambassador to Mexico said on Monday.

Ambassador Zhu Qingqiao told reporters that Industrial 
and Commercial Bank of China (ICBC) and Bank of 
China were participating in financing for the refinery, one 
of President Andres Manuel Lopez Obrador’s flagship 
infrastructure projects.

It was unclear what kind of financing the banks would 
provide for the project, which the government says will be 
built for $8 billion. The price tag has been questioned as 
overly optimistic by critics of the project. Energy Minister 
Rocio Nahle later said the refinery, which would be Mexico’s 
biggest with a crude-processing capacity of 340,000 barrels 
per day, is being built with public money.

“The entire project, up until today, has been financed 
with federal (government) funds,” Nahle said in an 
interview with local radio, apparently contradicting the 
ambassador.

She said she was unsure if another company, or 
subcontractor, involved in the complex project might have 
received a loan from a Chinese entity.

China banks financing 
Mexican oil refinery

Shafkat Hossain, CEO 

of online marketplace 

Aladeiin.com, and 

Rezwan Nawsher, head 

of marketing of Ranks 

Petroleum, sole distributor 

of Shell lubricants in 

Bangladesh, signed 

a memorandum of 

understanding at the 

former’s Tejgaon office in 

Dhaka on Sunday for the 

sale of the lubricants on 

the online platform.
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