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Uber submits appeal to 
regain London taxi license
REUTERS, London

..................................................................

Uber submitted an appeal on Friday against 
a decision by London’s transport regulator 
to strip the taxi app of its right to operate in 
one its most important markets, setting up 
a potentially lengthy legal process during 
which it can continue to take rides.

Last month, Transport for London (TfL) 
refused to grant the Silicon Valley-based 
company a new license due to what it called 
a “pattern of failures” on safety and security, 
the latest stage of a long-running battle with 
the authorities. Uber, which was also denied 
a license by TfL in 2017 before a judge 
restored it on a probationary basis, said it 
had changed its business model over the last 
two years and would go further, as it lodged 

its appeal at Westminster Magistrates’ Court.
“We are committed to Londoners and 

are working closely with TfL to address 
their concerns and requests, as we have 
since 2017,” said the firm’s Northern and 
Eastern Europe boss Jamie Heywood.

TfL director Helen Chapman said it 
would now be for a magistrate to decide.

“We found Uber not fit and proper to 
hold a new private hire operator’s license 
on 25 November,” she said in a statement. 
“We note that Uber has submitted an 
appeal and it will now be for a magistrate 
to determine if they are fit and proper.”

The firm’s roughly 45,000 drivers in 
London will still be able to take rides until 
the appeals process is exhausted, which 
could take months or even years.

COMMUNITY BANK BANGLADESH

Mohammad Javed Patwary, inspector general of police and chairman of Community Bank Bangladesh, cuts a cake while opening a branch of the 

bank at Agrabad in Chattogram on December 11. Abdul Latif, a lawmaker, and Masihul Huq Chowdhury, managing director of the bank, were present.

UCB

Md Kamrul Ahsan, deputy inspector general of police for Sylhet range, and Sydul H Khandaker, programme director 

for digital financial services at United Commercial Bank, attend a deal signing ceremony at the former’s office on 

December 11. Traffic fines in Sylhet division can now be paid through the bank’s mobile financial service, UCash.

KOHINOOR CHEMICAL

Mohammad Obaidul Karim, chairman of Kohinoor Chemical Company (BD), presides over its 32nd annual general 

meeting at Officers’ Club in Dhaka yesterday. The company approved 20 percent stock and 20 percent cash 

dividends for the year ending on June 30, 2019. Md Rezaul Karim, managing director, was present.

BD VENTURE

Noor A Alam Chowdhury, chairman of BD Venture, presides over its 8th annual general meeting at Gulshan Club in 

Dhaka on Saturday. Shafique-Ul-Azam, managing director, was present.

REUTERS, Doha

...........................................................

US Treasury Secretary Steven Mnuchin 
said on Saturday a “phase one” trade 
deal between the United States and 
China was “very good” for global 
economic growth, and added that the 
second phase could come in several 
steps.

The United States and China 
cooled their trade war on Friday, 
announcing a “phase one” agreement 
that reduces some US tariffs in 
exchange for what US officials said 
would be a big jump in Chinese 
purchases of American farm products 
and other goods.

Mnuchin said full details of the 
new deal, or a factsheet on “phase 
one”, would come out later on 
Saturday or on Sunday after both 
sides do fact and language checks.

“We expect it will be fully executed 
in January. And then we get to ‘phase 
two’,” Mnuchin told the Doha Forum 
conference in Qatar. “The most 
important issue is - lets make sure 
we implement ‘phase one’ with an 
enforceable agreement, which it is. And 
then we start negotiating ‘phase two’.

“There are important issue left in 
‘phase two’. And perhaps there will 
be a ‘phase two A’, ‘phase two B’ and 
‘phase two C’. We will see,” he said.

Mnuchin said the deal with China 
aimed to create more reciprocal trade 
relations for many years, adding that 

the deal would be “very good” for 
global growth.

He said the United States continued 
to remain the “bright spot” of the 
global economy, while Europe and 
Asia were slowing down.

Asked if the trade deal boosts US 
President Donald Trump’s chances 
of getting re-elected in November 
2020, Mnuchin said: “The president 
will be re-elected almost no matter 
what occurs. Because he has built an 
incredible economy and he is very 
focused on national security.”

Mnuchin also said he believed the 

United States campaign of maximum 
pressure on Iran was working and has 
drastically reduced Tehran’s ability 
to sponsor what Washington sees as 
terrorist groups abroad.

Asked if Washington’s broad 
and regular use of sanctions against 
many nations could undermine the 
long-term status of the dollar as the 
global reserve currency, Mnuchin said 
sanctions were often an alternative to 
open military conflicts.

“But if we are not careful with 
sanctions, people will start using 
other currencies,” he added.  

US Treasury Secretary Steve Mnuchin

Mnuchin says trade deal with 
China to boost global economy

THE CHRISTIAN CO-OPERATIVE CREDIT UNION

Babu Markus Gomes, president of The Christian Co-operative Credit Union Ltd (Dhaka Credit), opens an ATM booth 

at its head office at Tejgaon in Dhaka last week. Dhaka Credit also launched five more booths in different parts of 

the capital on the same day.


