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Reaching the Unreached

Bl Bank Asia

BANK ASIA
A Rouf Chowdhury, chairman of Bank Asia, poses while inaugurating a blood donation programme organised by the bank as part of its month-
long 20th anniversary celebration, at the Bank Asia Tower in Dhaka yesterday. Lawmaker Hafiz Ahmed Majumder, also the chairman of the
Bangladesh Red Crescent Society; Rumee A Hossain, chairman of the executive committee of the bank; Md Arfan Ali, president and managing
director; and Mohammad Borhanuddin, deputy managing director, were present.

China to target around 6pc growth
in 2020, step up state spending

REUTERS, Beijing

China plans to set a lower economic growth
target of around 6 percent in 2020 from this
year's 6-6.5 percent, relying on increased
state infrastructure spending to ward off a
sharper slowdown, policy sources said.

Chinese leaders are trying to support
growth to limit job losses that could affect
social stability, but are facing pressure to
tackle debt risks caused by pump-priming
policies.

The proposed target, to be unveiled at
China’s annual parliamentary session in
early March 2020, was endorsed by top
leaders at the annual closed-door Central
Economic Work Conference this month,
according to three sources with knowledge
of the meeting’s outcome.

“We aim to keep next year’s growth
within a reasonable range, or around 6
percent,” said a source who requested
anonymity.

Top leaders pledged to keep economic
policies stable while making them more
effective to achieve growth targets in 2020,
state media said on Thursday.

Next year will be crucial for the ruling

Communist Party to fulfill its goal of
doubling gross domestic product (GDP)
and incomes in the decade to 2020.

Economic growth of nearly 6 percent
next year could be enough to meet that goal
given the economy is expected to expand
about 6.2 percent this year, policy insiders
said.

Officials at the National Development
and Reform Commission and the Ministry
of Finance were not immediately available
for comment on Saturday.

The government aims to boost
infrastructure investment by allowing local
governments to issue more special bonds
next year, but there is less room for tax cuts,
the sources said.

The annual budget deficit could rise
from this year’s 2.8 percent of GDP, but
is likely to be kept within 3 percent, they
said.

Local governments could be allowed to
issue special bonds worth some 3 trillion
yuan ($426.20 billion) in 2020 to fund
infrastructure projects, including 1 trillion
yuan front-loaded to this year, they said.

“Fiscal policy will provide a key support
for the economy,” said one source.

After big Tory win, what
awaits UK economy?

AFP, London insurance contributions for state
benefits -- questioning the party’s

commitment to fiscal responsibility.

trying to grow the stalled economy.
Britain’s economy avoided
recession in the third quarter but there

Theelection triumph by Prime Minister
Boris Johnson’s Conservatives will
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likely bring on Brexit and a stimulus
kick-start for the British economy after
years of punishing austerity.

“In terms of the economy and
going forward, business after business
wanted an end to the uncertainty”
surrounding Brexit, British finance
minister Sajid Javid told Sky News on

are increasing signs of slowing activity
heading into the New Year, according
to the latest data.

Gross domestic product rebounded
by 0.3 percent in the July-September
period after a 0.2-percent contraction
in the second quarter, and growth
stalled in October as manufacturing
and construction slumped.

The outlook for Britain’s economy
will be determined also by external
factors according to experts, especially
the China-US trade dispute amid a
global slowdown.

One issue of keen interest to
foreign investors, who have ploughed
into the British property market, is
a Conservative vow to make foreign
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ISLAMI BANK BANGLADESH
Md Mahbub ul Alam, GEO of Islami Bank Bangladesh, opens the bank’s 353rd branch at the College Gate in Tongi on
December 12.
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Google, Apple asked if apps like TikTok

must disclose foreign ties

REUTERS, Washington

The chair of a US congressional
panel wrote to Alphabet's Google
and to Apple on Friday to ask what
if any disclosures mobile apps are
required to make regarding overseas
ties, a concern that follows reports of
Chinese investment in popular apps
such as TikTok and Grindr.

Rep. Stephen Lynch, chairman
of a subcommittee of the House of
Representatives Oversight Committee,
said in a statement that he had
asked both Google and Apple to tell
Congress whether they required app
developers to disclose any non-US
ties.

Concern over China acquiring
sensitive data about US citizens

through social media apps is one of
several sore areas in relations between
the United States and China even as US
President Donald Trump’s trade war
with China fans suspicion between
the world’s two largest economies.

TikTok, which is wildly popular
with teenagers, is owned by Chinese
technology company ByteDance. In
a related matter, the Chinese gaming
company Beijing Kunlun Tech Co
Ltd has said it would sell popular
gay dating app Grindr Inc by June
2020 because of US national security
concerns.

“Recent press reports have shed
light on allegations that certain
foreign companies and developers
may be providing sensitive data on US
citizens via their mobile applications

to their host governments, thereby
creating significant national security
risks,” Lynch wrote in similar letters to
Google chief executive Sundar Pichai
and Apple’s Tim Cook.

“us laws permit  mobile
applications to collect massive
amounts of personal information
about their users,” the letters said,
noting that some of the data is
sensitive.

Neither  Apple nor  Google
responded to requests for comment.

Because of concern about TikTok,
which is under scrutiny from the
interagency Committee on Foreign
Investment in the United States
(CFIUS), ByteDance has stepped up
efforts to separate the app from much
of its Chinese operations.
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EXIM BANK
Mahmud Us Samad Chowdhury, a lawmaker, and Mohammed Haider Ali Miah, managing director of Exim Bank, open
the bank’s 129th branch at Dakshin Surma in Sylhet yesterday.
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