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A Rouf Chowdhury, chairman of Bank Asia, inaugurates a monthlong programme celebrating its 20th anniversary in front of Bank Asia Tower in
Dhaka on Monday. Rumee A Hossain, chairman of board executive committee, and Md Arfan Ali, president and managing director, were present.
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NRB GLOBAL BANK
Bank Chairman Nizam Chowdhury cuts a ribbon to open an “Islamic

Banking Branch” at Joyna Bazar in Gazipur yesterday. Independent Director Md
Nizamul Hoque Bhuiyan and Managing Director Syed Habib Hasnat were present.

Analysts raise Asian firms’
2020 earnings forecasts

REuTERS

Analysts have raised their estimates for
Asian firms’ 2020 earnings, data showed,
as hopes of a Sino-U.S. trade deal as well
as expected recovery in economic growth
backed by central bank easing measures
bolstered sentiment.

Refinitiv data showed analysts raised
estimates for large and mid-cap firms by
0.8 percent over the past month. They now
expect earnings to grow 13 percent in 2020,
compared with an estimated 4.5 percent in
2019.

“In 2020, AeJ should see earnings
recovery on a lower earnings base, and a
likely bottoming out of the (chip) memory
cycle, which we believe has already
occurred.” said strategist Chetan Seth at
Nomura Securities in Singapore, referring
to Asia excluding Japan.

The data showed Indian firms are likely

Korea and Vietnam.

“India continues to be our largest
overweight market. Earnings revisions are
improving thanks to corporate tax cuts
improving domestic demand,” said analyst
Patrick Pan at Daiwa Capital Markets in
Hong Kong.

Chinese firms’ earnings are estimated
to grow 14 percent. Asian shares have seen
a strong rally after tepid growth last year,
mostly due to an anticipated earnings
recovery in 2020, analysts said.

MSCI's broadest index of Asia-Pacific
shares outside Japan has risen 10.5 percent
so far this year.

“We expect 8 percent total USD returns
for Asia Pacific regional equities in 2020 as
a global cyclical upswing spurs a regional
profit recovery,” said Goldman Sachs in a
report.

“But since markets have already priced
in this prospect, valuations may compress

Hyundai to invest
$1.55b in Indonesia
car plant

REUTERS, Seoul

South Korea's Hyundai
Motor said on Tuesday it
has signed a preliminary
deal to build a new factory
in Indonesia, which would
be its first car plant in
Southeast Asia and a crack
at Japanese rivals that
dominate the market.

The deal comes as
Hyundai and affiliate Kia
Motors struggle with a
prolonged sales downturn in
China, where they suspended
two factories this year.

Hyundai Motor said
it will invest about $1.55
billion in the Indonesia
auto manufacturing
plant from now until
2030, including product

to lead the region with earnings growth leading to positive, but moderate, | development and
of 36 percent in 2020, followed by South performance.” operation costs.
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ISLAMI BANK BANGLADESH

Md Salim Uddin, chairman of Islami Bank Bangladesh’s executive committee, Md Mahbub ul Alam, CEO, and Md
Akhtaruzzaman, director general of the Bangladesh Institute of Bank Management, attend a seminar on “SDGs and
Banking Industry in Bangladesh” organised by Islami Bank Officers’ Welfare Association at Cirdap Auditorium in

Dhaka on November 23.
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Program to Supparl: Safety Retrofits and 1)

Signing Ceremony with Mercantile Bank Limited

nmental Upgrades in
WIS Sector Projec

MERCANTILE BANK
Md Quamrul Islam Chowdhury, CEO of Mercantile Bank, and Md Abdul Mannan, a general manager of Bangladesh
Bank, attend a deal signing ceremony at the latter’s head office in Dhaka on Monday to support RMG factories
through medium to long term finance under a “Programme to Support Safety Retrofits and Environmental Upgrades
in the Bangladeshi Ready-Made Garments Sector Project” sponsored by Agence Francaise de Développement.

Memo No. 46.02.4900.000.07.001.19-1

Government of the People's Republic of Bangladesh

Local Government Engineering Department

e-Tender Notice (OSTETM): 16/2019-2020
e-Tender is invited in the National e-GP System Portal (http.//www.eprocure.gov.bd) for the procurement of stated below:

Office of the Executive Engineer B e
District: Kurigram et = Ty
www.lged.gov.bd

484 Date: 25-11-2019

Tender ID | Description of Works & Package No.

386119 Canstruction of 81.00m long PC Girder Bridge on Kachakata Bazar College More (Sankash Bridge)-
Kachakata BOP Camp Road at Ch. 1850m. [Road ID: 149614032] [Nageswari]
Package No. RDRIIP-2/W-BRI-026

386120 (A) Improvement of Mondoler Hat-Bakshi Gonj Road from Ch. 00-2000m [Road ID: 149944016].
(B) Improvement of Ulipur Bozra Rd. (Ambari School)-R&H Road at BRACK More Balabari UP via Chairman
House Road from Ch. 00-1140m & 1640-1975m [Road ID: 149944 119] [Ulipur]
Package No. RDRIIP-2/W-VRA-265

386121 (A) Improvement of Telypara More-D-50 Rd via Bamoner Hat Road from Ch. 2100-3855m [Road ID:
149944070] (B) Improvement of Hatia UP Office-New Anantapur Hat Road from Ch. 1480-2000m [Road ID:
149944133] (Ulipur], Package No. RDRIIP-2/W-VRA-266.

386122 (A) Improvement of Ulipur Nazimkhan GC. Rd. (at Basa Bazar)-Kadamtala Hat Korpura Senior Madrasha
Embk. via Daldalia UP Road from Ch. 1350-2220m [Road 1D: 149944115] (B) Improvement of DC-50 UZR
(At Diper Par)-Wapda Embk. Road via Olamaganj Road from Ch. 1000-2160m [Road |D: 149944096
[Ulipur], Package No. RDRIIP-2/W-VRA-267.

386124 (A) Improvement of DC-50 UZR (Mostafizur House) WAPDA Embk. Road from Ch. 2000-3260m [Road ID:
149944089) (B) Improvement of Kadamtala Hat-Nazimkhan GC & UP Road from Ch. 00-600m [Road ID:
149944132] [Ulipur], Package No. RDRIIP-2/W-VRA-268.

be accepied.

(http:/fwww.eprocure.gov.bd).

GD-1934

This is an online tender, where only e-Tender shall be accepted in the National e-GP Portal and no offline/hard copies shall

To submit e-Tender, registration in the National e-GP Portal (http://www.eprocure.qov.bd) is required.

The fees for downloading the e-Tender documents from the National e-GP System Portal have to be deposited online
through any registered banks branches up to 29-12-2019; 5.00pm.

Further information and guidelines are available in the Mational e-GP System Portal and from e-GP help desk

Syed Abdul Aziz
Executive Engineer
Phone: 0581-61691

e-mail: xen,kurigram@lged.gov.bd

Bangladesh Forest Industries Development Corporation
Cabinet Manufacturing Plant (CMP)
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