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Alibaba’s Singles’ Day sales 
hit record $38b
AFP, Shanghai
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Chinese shoppers set new records for 
spending during the annual  “Singles’ 
Day” buying spree despite an economic 
slowdown and worries over the US trade 
war, with state media calling it a sign of 
China’s rising economic strength.

E-commerce giant Alibaba said 
consumers spent $38.3 billion on its 
platforms on Monday during the world’s 
biggest 24-hour shopping event, up 26 
percent from the previous all-time high 
mark set last year.

The growth rate slowed slightly, 
however, from the 27 percent increase last 
year and 39 percent in 2017.

Alibaba’s main domestic competitor 
JD.com, which holds an 11-day promotion 
ending at midnight on November 11, said 
early Tuesday it had handled sales over 
that stretch totalling $29.2 billion, which 
was up 30 percent.

US President Donald Trump has 
repeatedly said his tariffs on Chinese 
goods have put the country’s economy on 
the ropes.

But state-run Xinhua news agency said 
the  “Singles’ Day” performance proved 
China, once known as the  “world’s 
factory” for its reliance on manufacturing 
for export, had evolved into a globally 
powerful consumer market of its own.

“Where there is a market, that is where 

the future lies,” it said in a report.
“From the ‘world’s factory’ to the ‘world’s 

market’, a China that is continually moving 
towards high-quality development will 
unleash greater consumption potential 

in the future, allowing China’s dividends 
to benefit the whole world.” Singles’ Day, 
also called  “11.11” for the November 11 
date, was originally set as an unofficial day 
for unmarried Chinese.

But Alibaba -- which accounts for 
more than half of China’s e-commerce 
-- commandeered it as a discount sales 
event akin to the late-November US  
“Black Friday”, which  “Singles’ Day” now 
handily surpasses.

A range of other e-tailers and retailers 
also have jumped in.

Alibaba’s one-day promotion on its 
Taobao and Tmall platforms began at 
midnight Sunday following a flashy stage 
show in Shanghai headlined by Grammy-
winning US pop star Taylor Swift.

China’s economy is in an extended 
slowdown exacerbated by the US trade 
war, and the Singles’ Day fire sale is viewed 
as a snapshot of consumer sentiment in 
the world’s second-biggest economy.

Consumers gave little indication of 
worry, charging out of the gate with $1 
billion spent via Alibaba platforms in the 
first 68 seconds.

US-listed Alibaba earlier this month said 
revenue growth in its most recent financial 
quarter slowed to 40 percent, from 54 
percent in the same quarter last year.

Analysts however, note that it would 
be difficult for Alibaba to maintain 
past growth rates forever, and that 
consumption should remain solid in the 
future, facilitated by factors including 
technology and the government’s push to 
encourage domestic consumption as an 
economic driver.

B3DHAKA WEDNESDAY NOVEMBER 13, 2019, KARTIK 28 , 1426 BS 

APEX FOOTWEAR

Syed Manzur Elahi, chairperson of Apex Footwear, presides over the company’s 29th annual general meeting at the 

Lakeshore hotel in Dhaka yesterday. The company approved 55 percent cash dividend for the year ending on June 30, 

2019. Syed Nasim Manzur, managing director, was present.

AFP

Workers sort out packages at a delivery company a day after  “Singles’ Day” -- the 

world’s biggest 24-hour shopping event --  in Hengyang in China yesterday.

Gold slips as hopes of US-China 
trade progress lift stocks
REUTERS
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Gold prices eased on Tuesday as expectations of positive 
trade talks between the United States and China bolstered 
risk appetite, while investors booked profits.

Spot gold slipped 0.1 percent to $1,454.82 per ounce 
as of 1033 GMT, extending declines into a fourth straight 
session. US gold futures dropped 0.1 percent to $1,455.60 
per ounce. World markets edged higher on Tuesday as 
investors awaited a speech by US President Donald Trump 
on trade policy, and amid news he will probably delay a 
decision on whether to slap tariffs on European autos.

EU officials said Trump was expected to announce 
this week he was delaying the tariff decision on cars and 
auto parts imported from the European Union likely for 
another six months, also boosting expectations about the 
president’s speech later in the day about the long-drawn 
trade war with China.

GIZ

Nasrul Hamid, state minister for energy, power and mineral resources, attends the 

opening of a two-day “International Conference on Energy Efficiency and Conservation 

Awareness 2019” jointly organised by the Sustainable and Renewable Energy 

Development Authority, and Renewable Energy and Energy Efficiency Programme 

II of German development organisation Deutsche Gesellschaft für Internationale 

Zusammenarbeit (GIZ) in Dhaka on Monday.

RANGS WORKSHOP

SK Ali Abbas Naser, CEO of A&G Fashions; Shoeb Ahmed, divisional director at Rancon 

Automotive Division 3, and Masayoshi Omata, a service representative for Asia and 

Asean at Mitsubishi Motors Corporation, launch a “Mitsubishi Car Care Clinic 2019” 

in Dhaka yesterday. Rangs Workshop, Mitsubishi’s authorised after sales service 

provider for Bangladesh, will provide comprehensive vehicle checks for free and 10 

percent discount on all services and parts till November 16.

Huawei to give staff 
$286m bonus for helping 
it ride out US curbs
REUTERS, Shenzhen, China
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Chinese telecoms giant Huawei Technologies said on 
Tuesday it will hand out 2 billion yuan ($286 million) in 
cash rewards to staff working to help it weather a US trade 
blacklisting.

The world’s largest telecoms equipment provider has 
said it has been trying to find alternatives to US hardware 
after the United States all but banned it in May from doing 
business with American firms, disrupting its ability to 
source key parts.

The cash is a mark of recognition for work in the face of 
US pressure, Huawei’s human resources department said 
in a notice to staff seen by Reuters. It will also double pay 
this month for almost all its 190,000 workers, a company 
spokesman said.

The cash rewards will likely go to research and 
development teams and those working to shift the 
company’s supply chains away from the United States, the 
spokesman said.

Details of Huawei’s plan were first reported by the South 
China Morning Post on Tuesday.

Many in the US government believe that Huawei’s 
equipment, particularly its 5G networks, pose a security 
risk, because of the company’s allegedly close ties to the 
Chinese government. Huawei has denied the Chinese 
government plays any role in its operations.

Although granted reprieves from much of the US 
exclusion, Huawei had been working to find alternatives 
after it witnessed the crippling effect of US sanctions on its 
smaller Chinese rival ZTE Corp in early 2017.

The company is also the world’s second largest maker 
of smartphones and a surge in shipments of devices 
helped it to report a 27 percent rise in third-quarter 
revenue last month.  


