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Stocks end flat Samsung Electronics third-quarter

STAR BusINESs REPORT
Stocks ended the week flat amid choppy
trading throughout yesterday’s session.

The DSEX, the benchmark index of
the Dhaka Stock Exchange, declined 0.30
points, finishing the day at 4,682.90.

Market insiders said some well-
performing stocks saved the market from
falling further at the end of the day.

Yesterday, British American Tobacco
Bangladesh Company (BATBC) alone
contributed 8 points, causing the index of
the DSE to go up.

However, some foreign investors sold off
shares at the end of the day, for which the
index fell slightly, said market insiders.

Last week the stocks fell 89 points but
the average daily turnover of the market
increased 8.30 percent.

Turnover, another important indicator
of the market, increased 16.71 percent to

Tk 405.43 crore. Of the traded issues, 185
advanced, 126 declined and 41 closed
unchanged on the premier bourse.

National Tubes dominated the turnover
chart with transactions of Tk 18.79 crore
worth of shares, followed by Sonar Bangla
Insurance, Northern Insurance, Brac Bank
and the BATBC.

Mozaffar Hossain Spinning Mills was
the day’s best performer with a 12.67
percent gain while Golden Harvest Agro
Industries was the worst loser, shedding by
17.24 percent.

Chattogram stocks also went down with
the bourse’s benchmark index, the CSCX,
decreasing 35.79 points, or 0.41 percent, to
finish the day at 8,646.11.

Gainers beat losers as 132 advanced, 106
declined while 22 finished unchanged on
the Chittagong Stock Exchange.

The port city bourse traded shares and
mutual funds worth Tk 18.32 crore.

net profit slumps

AFP, Seoul

The world’s largest smartphone and memory
chip maker Samsung Electronics saw net profits
slump by more than half in the third quarter, it
said Thursday, hit by an enduring downturn in
the global chip market.

Net profits in the three months to September
were 6.29 trillion won ($5.40 billion), it said in
a statement -- down 52 percent year-on-year.

“Earnings from the memory business
slumped significantly year-on-year as memory
chip prices continued its downward trend,” the
company said. The firm is the flagship subsidiary
of the giant Samsung Group, by far the largest
of the family-controlled conglomerates known
as “chaebols” that dominate business in the
world’s 11th-largest economy.

But in recent months it has been battered by
falling chip prices as global supply increases.

Samsung also faces challenges from the US-
China trade war and tough export restrictions
imposed by Tokyo on key supplies as part of a
dispute with Seoul over wartime forced labour.

The South Korean tech titan leads the global
smartphone market with a 23 percent share,
trailed by Chinese competitors Huawei and
Oppo, with Apple in fourth place, according to
sales tracker IHS Markit.

The premium smartphone market has grown
fiercely competitive and overall sales have cooled
as a lack of major innovation has seen buyers
waiting longer before upgrading to new models.

But Samsung said profits in its mobile
division had been boosted by strong sales of the
Galaxy Note 10 and its A series devices, along
with bigger margins for mass-market models.

“The business also expanded its 5G
product offerings and launched the Galaxy
Fold, demonstrating Samsung's technology
leadership,” it added.

Samsung released its top-end S10 5G
smartphone earlier this year after South Korea
won the global race to commercially launch the
world’s first nationwide 5G network.

But in April it was embarrassingly forced to
delay the release of the hotly anticipated Galaxy

SEA NATURAL FOOD

Joya Ahmed Kabir, chairperson of Sea Natural Food Ltd, a sister concern of the Rangs Group; Amiran Hossain, a
director, TD Packir, CEO; Amanullah Chowdhury, managing director of Deep Sea Fishers Ltd; Enam Chowdhury,
deputy managing director, and Ummehani Chowdhury, a director, open the first kiosk of Sea Natural Food’s brand
Roja that sells frozen ready-to-fry or bake seafood products, at Rangs Bhaban in Dhaka on Wednesday.

52pc

Fold after reviewers provided with early devices
reported screen problems within days of use.

In another setback, earlier this month it also
acknowledged a major flaw with its fingerprint
system allowing non-users to open other
people’s top-end smartphones.

But Tom Kang, research director at
Counterpoint  Research, noted Samsung's
flagship Note 10 device had sold far better than
previous models -- and that the firm would
benefit from restrictions imposed by Washington
on its key Chinese competitor.

“From September, Huawei’s devices have
been unable to have Google mobile services,”
he told AFP. “This is also likely to continue
giving Samsung’s mobile phones a significant
advantage.” Increasing availability of 5G services
next year in the US, Japan and China is likely
to boost Samsung’s sales, added Mia Huang, an
analyst at Taipei-based market intelligence firm
TrendForce.
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Azharul Islam, CEO of Ace Autos (Pvt) Ltd, an authorised dealer of Haval in Bangladesh, and Syed Rafiqul Haq,
deputy managing director of Mutual Trust Bank Ltd (MTB), exchange documents after signing a deal at MTB Centre
in Dhaka recently. The bank’s clients and employees will get discounts at Ace Autos.

AFP
A man walks past an advertisement for the Samsung Galaxy Note10 smartphone at a showroom
of the company in Seoul yesterday.

“There is a good chance that 5G smartphones
will occupy up to 10 percent of Samsung’s
product lineup, compared to around one percent
this year,” she said.

Operating profit plunged 55.7 percent to 7.8
trillion won in the third quarter, the firm said,
while sales fell 5.3 percent to 62 trillion won.

But analysts voiced optimism for the coming
months, noting that falling inventory levels for
semiconductors -- which account for more than
half of Samsung's profit -- will help stabilise chip
prices after double-digit drops this year.

Adding to the firm’s difficulties, the retrial of
its vice chairman Lee Jae-yong began last week
over a sprawling corruption scandal that could
see him return to prison. He is not being held in
custody during the trial, but it is expected to last
for months and a guilty verdict could deprive the
firm of its top decision-maker.

Samsung shares closed unchanged in Seoul
on Thursday.



