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Creative Agreement
iening Ceremony

Alamgir Kabir,

chairman of GPH
Ispat; Mohammad
Ashrafuzzaman, a
director, and Ajoy
Kumar Kundu, CEO
of Mediacom, attend
a deal signing
ceremony at the
former’s head office
in Dhaka on Monday
for Mediacom to be
GPH Ispat’s creative
partner.
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FIRST SECURITY ISLAMI BANK

Syed Waseque Md Ali, managing director of First Security Islami Bank, cuts a ribbon to
open a branch in Noapara of Madhabpur upazila in Habiganj yesterday.

Shun Malaysia, India’s palm oil
buyers told amid Kashmir standoft

REUTERS, New Delhi

India’s top vegetable oil trade body
on Monday asked its members
to stop buying palm oil from
Malaysia, an unprecedented call
aimed at helping New Delhi punish
the country for criticising India over
its policy towards Kashmir.

The directive by the Solvent
Extractors’ Association of India
(SEAI) shows how nationalist
sentiments can affect international
business, and is a big blow to
Malaysia, the world’s second largest
producer and exporter of palm oil
after Indonesia.

India was Malaysia’s third-largest
export destination in 2018 for
palm oil and palm-based products
worth 6.84 billion ringgit ($1.63
billion). Vegetable oil contributed
2.8 percent of Malaysia’s gross
domestic product last year and 4.5
percent to total exports.

The SEAI's decision could weigh
on the Malaysian benchmark palm
oil contract for January delivery
FCPOc3 when the market reopens
on Tuesday.

“Our government has not
taken kindly to the unprovoked
pronouncements by the Malaysian
prime ministerand is contemplating
some retaliatory action,” SEAI
President Atul Chaturvedi said in
a statement carrying a note to its
members.

“It would be in fitness of things,
as responsible Indian vegetable oil
industry, we avoid purchasing of
palm oil from Malaysia till such
time clarity on the way forward
emerges from Indian government.”

He said the guidance was issued
in its own interest as well as a mark
of solidarity with the country.

Reuters reported that India
was considering curbing imports

of some products from Malaysia,
including palm oil, after Prime
Minister Mahathir Mohamad said
last month that India had “invaded
and occupied” Kashmir, a disputed
Muslim-majority  region  also
claimed by Pakistan.

India stripped its portion of the
Kashmir valley of statehood and
autonomy on Aug. 5.

Some Indian traders said refiners
had already stopped buying
Malaysian palm oil for shipment
in November and December,
fearing higher import taxes or other
measures.

In any case, household palm oil
consumption falls in India during
winter as the tropical oil solidifies

at lower temperature.

“After the Reuters story,
many importers stopped buying
Malaysian palm oil," said a
Mumbai-based dealer with a global
trading firm, requesting anonymity
as he was not authorised to talk to
media.

“Now since the trade body
has issued an advisory, almost all
refiners will stop buying. In the
last one week alone, I saw two
buyers switching to Indonesia from
Malaysia.”

India’s government has rebuked
Malaysia for its stance on Kashmir
but has not commented on any
trade measures. India’s trade
ministry declined to comment.

Malaysia said last week it was
considering raising imports of raw
sugar and buffalo meat from India,
in a bid to ease the trade tensions.

Earlier in the day, Malaysian
state news agency Bernama quoted
the chief of the Malaysian Palm Oil
Association as saying that curbing
purchases from the country would
hurt India, too.

But the SEAI said there was no
dearth of options.

“This rare advisory we issued
considering rising tensions between
Malaysia and India,” SEAI Executive
Director B.V. Mehta told Reuters.
“There are many alternatives to
Malaysian supplies that our refiners
can easily tap.”
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A worker unloads palm oil fruit bunches from a lorry inside a palm oil mill in Malaysia.

Memo No: 46.02.0900.000.14.013.19.3038

Government of the People’s Republic of Bangladesh
Local Government Engineering Department

Office of the Executive Engineer
District : Bhola

www.|ged.gov.bd

e —Tender Notice No. 13/2019-20
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Date: 21/10/2019

e = Tender is invited in the national e =GP System Portal (http://www.eprocure.gov.bd) for the procurement of :

:; Upazila Package No T-ID No. Name of Scheme Last date of selling Lﬂ:‘ﬁ:f
IRIDP-Bhola

Improvement of Chorkolmi Jor Mosjid UZR to Dakkhin Khalek . 5

01.| Charfession | CHR/R-322 | 368872 |Vandar Bari via Munsi bari Road at Ch. 00m - 500m Road ID| SFRAE0 | 3500800
509254258 under Charfassion Upazila. ] '

. Improvement of Osmanganj Mahosin Member Bari-Muker Banda| 24-11-2019 25-11-2019

02.| Charfession | CHRR-323 | 368873 Iy o tif Miar Hat Road at Ch.00m-500m Road ID 509255096 il 17:00PM | till 12:00 PM
Improvement of Road from Telkhali Bridge RHD-Halimabad Via

03.| Charfession | CHR/R-324 | 368874 [Lotifmiar Road & Sorafot Ali Forazi Bari Road at Ch. 00m-500m| 2"1-ebd | 202800
Road 1D 509254192 ) ’
Improvement of Janata Bazar Talukder Bari-Osman Gonj Major| 24-11-2019 25-11-2019

04. Charfescion | CHRR-32> | 368875 4/ 'Road at Ch, 00m-500m Road ID 509255070 till 17:00 PM | till 12:00 PM
Improvement of Road from Ghosherhat Launch Ghat to Gachir _ -

05. | Charfession CHR/R-327 368877 |Khal Bazar Road via Nojir Mazhir Hat Road at Ch. 00m-500m t:tjf;‘lﬂil:]ﬂ::ﬁ ;fﬂl?-uzuﬂ;:n
Road ID 509254186 ] '
Improvement of Road from Kutubgonj-Chairman Bazar Road : 2

06. | Charfession | CHR/R-328 | 368878 |Hossain Munshi Bari Mosjid-West Side of Kasemgonj Jahanpur tﬁﬁ]:uf:ﬂ::n ﬁllf";ﬂf]“;:u
UP H/Q) Road at Ch. 1210m-2460m Road ID 509254130 ] :
Improvement of Road from Purbo Halimabad Baytullah Jame - 5

07. | Charfession CHR/R-329 368879 |Moszid-Rashid Mistri Bari BC Road via Purbo Halimabad GPS tﬁlq;];;ﬂ::‘ ;ﬁiﬁu;:ﬂ
Road from Ch. 00m-1300m Road ID 509254196 ) i
Improvement of Road from Betua RHD Road East Side of Border

08. | Charfession | CHR/R-330 | 368880 |Hat -Thelakhali Khal Ahammed Ali Patowary Bari via Ayeshabag t:m’_;"::‘ ;f;ﬁ“;:ﬂ
Nurjahan GPS Road At Ch. 00m-610m Road ID 509254110 2
Improvement of Road from Betva RHD Road Border Bari

09. | Charfession CHR/R-331 368881 |Community Clinic- Joinpuri Huzur Camp. via Hafiz Uddin Mollah t:?:l?;u:; ;ﬁ;ﬁﬂ:;
Road at Ch.00m-660m Road ID 509255069 : !
Improvement of Road From RHD Abu Bapan Bari Khasharhat Via v G

10.| Charfession | CHR/R-332 | 368882 |Daskandi High School Road. at Ch.3000m-4210m Road | 2431-2019 | 25-11-2019
509754715 till 17:00 PM till 12:00 PM
Improvement of Road From Emamgong Bazar Nila Brick Field - : B

11. | Charfession | CHRMR-333 | 368883 |WDB Embank Suruj Majhir Dokan Via Nazem Shop Road at tﬁm’_;ﬂi ;ﬁtﬁ::ﬂ
Ch.3000m-4000m Road ID 509254216 L :
Improvement of Road From Ice Factory Pacca Road-West

12. | Charfession | CHRR-334 | 368884 [Faridabad Cyclone Shelter Cum school Roadat Ch.1400m-2000m| I*1120°0 | 2331200
Road ID 509254089 )
Construction of 24.00m Long RCC Girder Bridge Over Ice factory 5 5

13. | Charfession | CHA/STR-318 | 356396 |Pacca road-West Faridabad Cyclone Shelter Cum school Road at tﬁ:‘;?;ﬂ;'; tﬁﬁ?;ﬂ;:q
CH.600.0m Road ID-509254089 3 3

(helpdesk@eprocure.gov.bd)

GD-1729

E-mail: xen.bhola@lged.gov.bd

This is an online Tender where only e-Tender will be accepted in the national e—GP portal and no offline/hard copies will be accepted. To submit e-Tender,

registration in the national e-GP system portal (http://WWW.eprocure.gov.bd) is required.
The fees for downloading the e-Tender documents from the national e=GP System portal have to be deposited online through any registered Bank branchesup

to 24f11/2019 till 17.00 PM. Further information and guidelines and available in the national e-GP system portal and eGP help desk

(Sharif Md. Zamal Uddin)

Executive Engineer (Ad. Ch.)

LGED, Bhola.
Ph: No.0491-61378

Employees
of Indian
state banks
strike against
mergers

REUTERS, Mumbai

Nearly 300,000 employees
of Indian state-run banks
went on strike on Tuesday
against government plans
to consolidate the sector
through mergers as part of
efforts to ensure stronger
balance sheets.

Prime Minister Narendra
Modi’s government has
vowed to cut the total
number of state-owned
banks to 12, from 27 in
2017, raising fears of job
losses. Uinder the current
round of squeezing, 10
banks will be amalgamated
into four.

“Government may call
it a merger but in reality it
is cold-blooded murder of
six banks,” a release by the
bank unions said.

The state-owned banks
account for nearly two-
thirds of banking assets in
the country and also have
a lion’s share in the nearly
$150 billion of soured
loans in the banking sector.

The sector suffered from
out-of-control lending in
2006-11 when the economy
grew rapidly, and has
continued to struggle.

Employees stayed away
from work across the
country and joined in
protest marches. Services
such as cash deposits
and withdrawals, cheque
clearances, ATM operations
were affected, according to

| bank emplovees.
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ICAB

AF Nesaruddin, president of the Institute of Chartered Accountants of Bangladesh
(ICAB), and Milan Pagon, vice chancellor (acting) of Independent University,
Bangladesh (IUB), exchange a signed memorandum of understanding on the campus
in Dhaka yesterday. The ICAB will exempt the university’s meritorious students from
taking some chartered accountancy papers.
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