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Eastern Bank Ltd’s CEO Ali Reza Iftekhar and Jamuna Group’s Director Zakir Hossain launch a credit and prepaid
card co-branded by the bank and Wholesale Club, a hypermarket, at Jamuna Future Park in Dhaka recently.

SAMSUNG

Seungwon Youn, managing director of Samsung Bangladesh, poses at “Samsung Enterprise Evening 2019” in Dhaka

China seeks $2.4b in
sanctions against US 1n
Obama-era case: WTO

REUTERS, Geneva

China is seeking $2.4 billion in
retaliatory sanctions against the
United States for non-compliance
with a WTO ruling in a tariffs case
dating to the Obama era, a document
published on Monday showed.

WTO appeals judges said in July
that the United States did not fully
comply with a WTO ruling and could
face Chinese sanctions if it does not
remove certain tariffs that break the
watchdog's rules.

China, in its request posted by
WTO, said: “In response to the United
States’ continued non-compliance
with the (WTO Dispute Settlement
Body's) recommendations  and
rulings, China requests authorization
from the DSB to suspend concessions
and related obligations at an annual
amount of $2.4 billion.”

The United States had
failed to comply with the DSB
recommendations and rulings within
the specified period and no agreement
on compensation had been reached,
it said.

China went to the WTO in 2012
to challenge US anti-subsidy tariffs
on Chinese exports including solar
panels, wind towers, steel cylinders
and aluminum extrusions, exports
that China valued at $7.3 billion at
the time.

The duties were imposed as the
result of 17 investigations begun by
the US Department of Commerce
between 2007 and 2012.

China’s request appears on the

The United States could challenge
the amount of retaliatory sanctions
sought, which could send the long-
running dispute to arbitration.
Theofficeof USTrade Representative
(USTR) Robert Lighthizer has said
the WTO ruling recognized that the
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administration are locked in a tit-for-
tat trade war. White House economic
adviser Larry Kudlow said on Thursday
that China’s “serious commitment”
to buy up to $50 billion worth of US
agricultural goods as part of a phase
1 trade deal would depend in part

REUTERS/FILE

People talk outside the headquarters of the World Trade Organization in

Geneva, Switzerland.

United States had proved that China
used state-owned enterprises (SOEs)
to subsidize and distort its economy.
But the ruling also said the United
States must accept Chinese prices to
measure subsidies, even though USTR
viewed those prices as “distorted”.

on private companies and market
conditions.

US President Donald Trump said on
Friday he thinks a trade deal between
the world’s two largest economies will
be signed by the time the Asia-Pacific
Economic Cooperation meetings take

agenda of the DSB set for Oct 28. China and the Trump place in Chile on Nov. 16 and 17.

recently. The company introduced enterprise solutions for operation and output optimisation.

Facebook open to currency-pegged
stable coins for Libra project

ways to go about this,” Marcus told
Reuters after the panel, adding that
the Libra needed to “demonstrate a
lot of agility.”

The Facebook-led project
suffered severe setbacks earlier
this month, as major payment
companies Mastercard Inc and Visa
Inc became the latest partners to
quit the group behind the project.

Other key members that have
pulled out included Stripe, eBay
Inc and Booking Holdings Inc and
PayPal Holdings Inc.
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Facebook Inc, facing growing
skepticism about its digital currency
project Libra, on Sunday said the
initiative could use cryptocurrencies
based on national currencies
such as the dollar, instead of the
synthetic one it initially proposed.

David Marcus, who heads the
Libra project for Facebook, told a
banking seminar the group’s main
goal remained to create a more
efficient payments system, but it

F DESIBHESN

WoasresTan, T

F 06518462 N [

LACTLTH LT

was open to looking at alternative 6 Global policymakersand regulators s HCHE I firsrere caeyet & | seomet | weei | crew e AT (7
approaches for the currency token have also worry that creation of a new o - i) . | . (5T=1)
it would use. synthetic global currency could upend (3) (2) (=) (8) {2) (&) (1)

“We could do it differently,” he =% the global financial system, threaten | | ©* O LA | oA Fws | eoo* dhr-me som | = erE
said. “Instead of having a synthetic REU;ERS JFILE users’ privacy, and facilitate money (rufafaen) | fedfomem oo | (S T a9/o3/aoyul:
unit ... we could have a series of . . A laundering, e fadtn it wiftree
stablecoins, a dollar stablecoin, a euro A 3-D p’_'“teq Facebook logo is seen on US dollar banknotes in this Group of 20 finance leaders il ] o9.319,03¢.09.0
stablecoin, a sterling pound stable illustration picture. on Friday agreed to set strict fifat | e 0,01 3009-3 W
coin, etc,” Marcus told the panel. currencies in a tokenized digital currency-pegged stablecoins were regulations on cryptocurrencies ','1'!;“ i R |

“We could definitely approach form,” he said. “That is one of the the group’s new preferred option. and said such stablecoins should | |- - ore b i LAl 7
this with having a multitude of options that should be considered.” “What we care about is the not be issued until various global ﬂﬂjﬁiml 2B 2T WE @ AR T AT W T ST e

stablecoins that represent national Marcussaid hewas notsuggesting mission and there are a number risks were addressed.
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Office of the General Manager (Procurement)
Telephone Revenue Bhaban, Sher-e-Bangla Nagar, Dhaka-1207

Invitation for Enlistment

Na. 14.33.0000.753.06.001.18-32
‘Government of the People’s Republic of Bangladesh

@6 CLBangIadesh Telecommunications Company Limited I
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{a) Category 01: Electncal & Electronic Equipmentsftems and related
services (Batiery, Reclifier, Air Conditioner, Water Pump, Motor, Inverter,
Genarator atc).
(b) Calegory 02: Telecommunication Equipments and Related Services
{Server, MUX, ODF, MDF Small Switching Equipments, Switching Cards,
SFP, MDF/Calinet Block, Transmission Equipments etc).

2) Enlistment of Works:

{a) Calegory 01: Civil (Construction, Maintenance and Related Physical
Serviges, efc).

{b) Category 02 Copper/Optical Cable Network Construction &
Maintenance and Relaled Physical Services.
14.33.0000.753.06.001.19-32

enterprise customers move their business processes into
the cloud.

The partnership, called “Embrace”, will help clients
to run operations hosted at remote servers supported by
SAP's flagship S/4HANA database, new Co-Chief Executive
Officer Jennifer Morgan said as SAP released its final third-
quarter results in line with preliminary figures released on
Oct. 11.

“We bundled SAP’s cloud platform services to support
customers around the extension, integration and
orchestration of SAP systems,” Morgan told reporters,
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PARTICULAR INFORMATION . T
g Applicalion closing date and fime | 25-11-2019 AD at 12:10pm.

10. | Name & address of the offica(s) Address

-Application form availability Office of the General Manager (Procurement), Bangladesh
Telecommunication Company Ltd, Telephone Revenue Bhaban, Sher-g-
Bangla Magar, Dhaka 1207

Disclosure of the partnership comes after long-time
CEO Bill McDermott stepped down to make way for || .4
Morgan - the first woman to become CEO of a company
in Germany'’s blue-chip DAX index - alongside fellow Co-
CEO Christian Klein. o |

ammmﬁwmwmmfﬁmwmmmu

FEE (7 WHLE oI I T 7 e e Feh oury TEET wifbTaT afe wmery e
(AT STS{w TR T T | [ F W] 97 WA S AEE T o He A
T TR ARl e S S e WS w5 s o9 |

firdife smee Fmaat afebe/fesrome meia Sy gom (5 rm) el o%

“Recaiing appiication form Office of the General Manager (Procurement], Room No, 318 (2nd Floor), The deal - which helped SAP double new cloud bookings (415) = wRy Fare o oy “euy 5 (@G ep), STEE T e, e,
Bangladesh Telecommunication Company Lid, Telsphone Revenue in the third quarter - addresses a complaint from many " 7 TG (TR B0 SRR Wik wEE A | 5iE o o6 RRaes

Bhaban, Sher-e-Bangla Magar, Dhaka 1207 customers that it is too hard to shift from SAP’s traditional e w Frasen Te wtweces o ceaw et s o )
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Walldorf-based company also works with Google and
Amazon Web Services in the cloud.

De-emphasising its own-brand cloud offering is turning | | =1
out to be one factor supporting a pickup in SAP’s cloud
gross margins. These picked up by 5.4 percentage points
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Detalls are in application form.
Tk 500 (five hundred) (non-refundable) for each cateqory.
Tk 5,000.00 (five thousand)/2,000.00 (bwo thousand) for each category.

12, | Price of application form (Tk)

13| Enlistmentirenewal fee (Tk]
PROCURING ENTITY DETAILS

14. | Name of official inviting application

Md. Aslam Hossam,

15. Egslig:ﬁﬂ of official inviting General Manager (Procurement) to 69 percent in the third quarter - compared with a 2023 ATE A T A
3 WA R (e ST e e

16. | Address of official inviting Bangladesh Telecommunication Company Lid, Telephone Revenue target of 75 percent. . I e T : wfe

applicatian Bhaban, Sher-e-Bangla Nagar, Dhaka 1207 In the third quarter, SAP reported a 10 percent increase | | 31 o (@ s WA (R WA S SR A ik R R e
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17. | Contact details of oficial inviting Phone: 02-58150500 Fax: e-mai: in revenue and a 15 percent rise in operating profit, after i 5l

application 0258150511 dirpremt@btel net.bd adjusting one-off items and currencies, helping it to achieve -—Q — 3
18. | The procuring entity reserves the right (o reject all applications. an expansion of 1.7 percent in its operating margins. 20+20)

Md. Aslam Hossain The company reiterated its forecast for the year and G R A
General Manager (Procurement) through to 2023. SAP is due to update investors on strategy | | f&-3428 o G (16 1)
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at a capital markets’ day in New York on Nov. 12.




