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EU gas industry warns 
curbs on lending may 
harm climate goals
REUTERS, Brussels

..................................................................

Europe’s gas industry lobby warned on 
Monday that curbs on lending by the 
European Investment Bank (EIB) and 
others could slow the switch from coal-fired 
to less polluting gas-fired power plants and 
harm the bloc’s climate ambitions.

The EIB’s board, made up mostly of 
European Union finance ministers, is 
expected to discuss a proposal this month 
to stop funding new fossil fuel-reliant 
projects by the end of 2020, though a final 
decision could take longer.

“That is a major mistake,” Eurogas 
president Philippe Sauquet, director of gas, 
renewables and power at France’s Total , 
told Reuters.

“If the EIB is taking a position and is not 
making any difference between all the fossil 
fuels, we will have difficulty to ... replace 
the current fleet of coal-fired power plants 
and we will miss our climate targets.”  

The EU’s incoming chief executive, 
Ursula von der Leyen, has called for the EIB 
to spend half of the roughly 70-80 billion 
euros-a-year ($77-$88 billion) it invests on 
green projects, as part of an effort to ramp 
up the EU’s climate goals.

Eurogas, which has backed a push by 
most EU nations for the bloc to go carbon 
neutral by 2050, said the quickest way to 
cutting global warming emissions was 
replacing coal-fired power plants.

“This is possible. We can go even further 
in terms of targets, but we have to go for 
gas because that is the real key,” Sauquet 
said.  

“If you are not making a difference 
between fossil fuels, you are missing a real 
opportunity to go greener quicker.”  

The industry has yet to win over the 
support of climate activists, who have 
lobbied for an end to fossil fuel subsidies 
and a redirecting of investments into 
renewable energies.

Oil rises as new Saudi minister 
commits to output cuts
REUTERS, London
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Oil prices rose on Monday after the 
new Saudi Arabian energy minister, 
Prince Abdulaziz bin Salman, confirmed 
expectations that there would be no radical 
change in his country’s oil policy.

Prince Abdulaziz, son of Saudi King 
Salman and a long-time member of the 
Saudi delegation to the Organization of the 
Petroleum Exporting Countries, replaced 
Khalid al-Falih on Sunday.

Global benchmark Brent crude futures 
were up 46 cents at $62.00 a barrel by 1011 
GMT, while U.S. West Texas Intermediate 
was up 48 cents at $57.00.

Speaking on Monday, Prince Abdulaziz 
said the pillars of Saudi policy would not 
change and that a global deal to cut oil 

production by 1.2 million barrels per day 
would survive  “with the will of everybody”.

He added that the so-called OPEC+ 
alliance between OPEC and non-member 
countries including Russia, a partnership 
he helped cement, was staying for the long 
term. He declined to comment on oil prices.

“The options for a change of policy 
are relatively limited,” said Olivier Jakob, 
analyst at Petromatrix.  “The price reaction 
is muted because we don’t expect a strong 
change.”  Russia’s oil output in August 
exceeded its quota under the OPEC+ 
agreements.

OPEC oil output rose in August, gaining 
for the first month this year as higher supply 
from Iraq and Nigeria outweighed restraint 
by Saudi Arabia and losses caused by US 
sanctions on Iran, a Reuters survey found.

ANWAR GROUP

Hossain Akhtar, group executive director at the Anwar Group of Industries, and Malik Mehedi Kabir, head of human 

resources, receive a “Bangladesh Best Employer Brand Award-2019” from World HRD Congress at the Sonargaon 

hotel in Dhaka. 

Hong Kong 
visitors 
plunge 40pc
REUTERS, Hong Kong
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Hong Kong visitor arrivals 
plunged nearly 40 percent 
in August from a year 
earlier, deepening from 
July’s 5 percent fall, the 
finance secretary said as 
sometimes violent anti-
government protests take 
a rising toll on the city’s 
tourism, retail and hotel 
businesses. 

Hotels in some locations 
had seen occupancy rates 
drop to about half, while 
room rates plunged 40-70 
percent, Paul Chan said, 
citing industry sources. 

“The most worrying 
thing is that it does not 
seem that the road ahead 
is easily going to turn any 
better,” Chan said in his 
blog on Sunday. July tourist 
arrivals fell 4.8 percent on 
the year, according to the 
Hong Kong Tourism Board, 
the first annual decline 
since January 2018 and the 
biggest percentage drop 
since August 2016. 

Retail sales in July sank 
by the most since February 
2016 amid the anti-
government protests that 
have gripped the Chinese-
ruled city for more than 
three months. 

BANK ASIA

Md Aminul Islam Mintu, head of internal control and compliance division at Bank Asia, and Md Abdul Matin, training and development consultant 

at the Bank Asia Institute for Training and Development, pose at a training on “Islamic Agent Banking Operations” for the bank’s 51 officers at the 

institute in Dhaka on Saturday.

PAN PACIFIC SONARGAON DHAKA

Asif Ahmed, acting general manager of Pan Pacific Sonargaon Dhaka, receives a 

“Best General Manager (Hospitality)” award at Bangladesh Leadership Awards 2019 

organised by CMO Asia at the hotel on Sunday.

UTTARA BANK

Mohammed Rabiul Hossain, CEO of Uttara Bank, opens a booth of the bank at 

Matiranga in Khagrachhari on Sunday.

Taiwan 
challenges 
Indian ICT 
duties at WTO
REUTERS, Geneva
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Taiwan has requested 
consultations with India on 
duties imposed on imports 
of certain information and 
communications technology 
goods, the first step in a 
dispute process, the World 
Trade Organisation (WTO) 
said on Monday.

In its filing, Taiwan 
said that India’s tariffs 
on 11 categories of IT 
products including 
those used in machines 
for the manufacture of 
semiconductor devices, 
as well as cell phones, 
exceeded the bound rates. 
The European Union 
launched a similar dispute 
against India in April.

Under WTO rules, 
Taiwan and India should 
meet within 30 days, and if 
these talks fail, Taiwan can 
request adjudication by a 
dispute settlement panel.


