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o ICMAB

Selim RF Hussain, CEO of
Brac Bank; Nazmur Rahim,
head of retail banking, and
M Abul Kalam Mazumdar,
president of the Institute

, of Cost and Management
Accountants of Bangladesh
(ICMAB), attend a deal
signing ceremony in
Dhaka on August 29

~ for jointly organising
seminars and workshops

. on contemporary issues,
especially on human
resources.

BRAC BANK

- BEEIMC.G
Military officers from different countries, including Bangladesh, of the Defence
Services Command and Staff College visit Beximco Industrial Park in Gazipur on
Saturday. Syed Naved Husain, CEO of Beximco, was present.

BERB CABLE
Industries Minister Nurul Majid Mahmud Humayun launches “BRB BRUGG Extra High
Voltage Cable” at a hotel in Dhaka on August 29. Mozibar Rahman, chairman of BRB,
was present. BRB launched the product through a techno-commercial collaboration
with Swiss company BRUGG Cable.

Worries mount fc_)r UK businesses
as Brexit crisis builds: surveys

REUTERS, London

Confidence drained away from
British businesses and consumers in
August as the Brexit crisis deepened,
according to surveys that suggested
the political ructions were taking an
increasing toll on the economy.

The Lloyds Bank Business
Barometer slid to 1 percent from
13 percent in July, its lowest level
since December 2011, when Britain
was struggling to recover from the
global financial crisis.

Separately, a survey of consumer
confidence from market research
company GfK was its joint weakest
since mid-2013, driven lower by
deepening pessimism about the
economy. The signs of a wilting
economy - similar to elsewhere in
Europe - raise the stakes for Prime
Minister Boris Johnson.

If his gambit of suspending
parliament to deliver Brexit on
Oct. 31 fails, he may have to fight a
national election while the world’s
fifth-biggest economy falls deeper
into malaise.

“(The surveys) do seem to
indicate that the rebound in the
third quarter that many of us
anticipated on the back of a weak
second quarter might be somewhat
muted,” Peter Dixon said.

Britain’s economy shrank in the
second quarter, a hangover from
the stockpiling boom in advance
of the original March Brexit
deadline. Another contraction
in the current quarter would
officially herald a recession. "It's
a fairly weakish environment,
what with global problems and of
course our own domestic issues to
worry about,” Dixon added.

Business confidence declined in

every region of the United Kingdom,
Lloyds said, although the fall was
steepest in the manufacturing-heavy
East Midlands region of England.

British  manufacturers, who
account for about 10 percent of the
economy, are facing the possibility
of a no-deal Brexit which is likely
to hurt their supply chains, plus a
slowdown in the global economy.

Separate data added to signs
the housing market, which slowed
sharply after the 2016 Brexit vote, is
stabilising.

British banks approved the
greatest number of mortgages in
two vyears during July, the Bank
of England said, while mortgage
lender Nationwide reported house
prices increased at the fastest
annual pace in three months.

At -14, the GfK survey was the
weakest since January, before which it
had been lower only in mid-2013. All

the survey’s components, including
the outlook for personal finances and
the economy, declined in August.

“Until Brexit leaves the front
pages - whenever that will be -
consumers can be forgiven for
feeling nervous not just about the
wider economy but also about their
financial situation,” Joe Staton,
client strategy director at GfK, said.

Another poll of consumers from
US bank Citi and pollsters YouGov
showed inflation expectations
among consumers for year ahead
rose to their highest level since
2013.

“The increase could be driven
by rising chances of a rupture with
the EU on Oct. 31, which could
lead to higher consumer prices
via tariffs, supply disruptions and
weaker sterling,” Citi economists
said in a note.

Government of the People's Republic of Bangladesh

Office of the Executive Engineer, DPHE EEECERE T
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Memo No. 46.03.0100.061.07.032.15-204 Dated: 01/09/2019

e-GP Tender Notice No. 3 (2019-20)

e-Tender is invited in the National e-GP System Portal (http://www.eprocure.gov.bd) for the
Procurement of the following works. Details are given below:

S Package | Tender D & Ref. Description of Tender Tender
No. No. No. works closing opening
date & time | date & time
1 | ARRP-491 351381, Construction of 07 | 17/9/2019 17/9/2019
PD.ARRP.MEMO | Nos. Community | 14:00pm 14:00pm
NO. 1171, DATE- | Based Reverse
22/8/19 Osmosis Plant for
different Upazila of

Bagerhat  district
under Arsenic Risk
Reduction Project
for Water Supply

The interested persons/firm may visit the website www.eprocure.gov.bd fo get the details of
the tender.

This is an online tender, where only e-Tender will be accepted in the National e-GP Portal
and no offline/hard copy will be accepted. To submit e-Tender, registration in the National
e-GP System Portal is required.

Further information and guidelines are available in the National e-GP System Portal and e-
GP help desk (helpdesk@eprocure.gov.bd).

S.M. Shamim Ahmed

GD-1446 Executive Engineer
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South Korea
exports tumble
for ninth month

REUTERS, Seoul

South Korea's exports tumbled in August for a ninth
consecutive month, on sluggish demand from its biggest
buyer, China, and depressed prices of computer chips
globally, government data showed on Sunday.

The bleak data clouded the outlook for Asia’s fourth-
largest economy as a brewing trade dispute with Japan
emerged as a new risk to the export-dependent economy
on top of the prolonged conflicts between the United
States and China.

Exports in August plunged 13.6 percent from a year
earlier, the trade ministry data showed, exactly matching
a median 13.6 percent fall forecast in a Reuters survey and
marking the third month with a double-digit rate of drop
in exports,

That further dented growth prospects for South Korea
and strengthened the case for an additional policy easing
by the central bank, soon after a surprise interest rate cut in
July, for the first time in three years.

ELITE RS5/FILE
A truck drives between shipping containers at a container
terminal at Incheon port in South Korea.

“There’s no sign of the export momentum gaining
strength as the U.S.-China trade dispute continued while
Japan's export curbs and the political unrest in Hong Kong
have shaken business sentiment,” said Lee Sang-jae, an
economist at Eugene Investment and Securities.

South Korea is the first major exporting economy to
report foreign trade data each month and its companies
include some of the world’s top suppliers of chips,
smartphones, cars and ships, so providing an early guide
to the health of the global economy:.

On Sunday, the finance minister also said South Korea
was now likely to miss this year's growth target, just two
months after the government downgraded the goal to 2.4-
2.5 percent from 2.6-2.7 percent earlier.

The sluggish exports in August were led by a 30.7
percent drop in shipments of semiconductor chips that
account for a fifth of the total, while a decline of 21.3
percent in sales to neighbouring China also contributed,
the ministry data showed. The ministry said in a statement
exports, excluding semiconductors, contracted 8.7 percent
year-on-year.

Disputes with Japan were hardly a welcome
development, although the effect has been negligible. Japan
has tightened curbs on exports of high-tech materials to
South Korea, and each has stripped the other of fast-track
export status. Imports in August fell 4.2 percent from a year
earlier, largely in line with a prediction of a 4.0 percent
drop in the Reuters survey. That brought this month'’s trade
surplus to $1.72 billion, compared with a $2.40-billion
surplus in July.

The data came days after the central bank held its policy
interest rate unchanged at 1.50 percent on Friday after a
25 basis-point cut in July, while keeping the door open for
another reduction. It next reviews its policy on Oct. 16.

South Korea's economy grew 1.9 percent during the
first half in annual terms and private sector organisations
predict full-year growth will fall to as low as 1.4 percent
from 2.7 percent last year, one of the worst figures in
decades.
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01 01 Construction of RCC| 10,08,373/-| 25,210/- | 1,000/-| 90 days

Road & Pipe Drain from
Upazila Health Complex
front side Ratul
Dagostronic Center to
Jobber store in Ward No-
07 under Mongla Port
Pourashava
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