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FAIR ELECTRONICS

Industries Minister Nurul Majid Mahmud Humayun poses during a visit to a manufacturing plant of Samsung
Electronics in Narsingdi recently. Zahirul Haque Bhuiyan Mohan, a lawmaker; Seungwon Youn, managing director of
Samsung Electronics Bangladesh, and Ruhul Alam Al Mahbub, chairman of Fair Group, the authorised manufacturer
of Samsung mobile phones and consumer electronics in Bangladesh, were present.

[nsurance, economy, tariffs
weigh on Berkshire Hathaway

REUTERS

Berkshire Hathaway Inc on Saturday
said its quarterly operating profit
fell more than analysts expected, as
weakness in insurance underwriting,
a slowing economy and trade woes
weighed on the conglomerate run by
billionaire Warren Buffett.

Berkshire's auto insurer Geico
suffered a larger number of accident
claims, while competition from
foreign producers, lower imports
and “trade policy” dampened
cargo volumes for consumer and
agricultural products at its BNSF
railroad.

Earnings also barely budged
at Berkshire's manufacturing
businesses, where LS tariffs hurt sales
of gas turbine and pipe products at

its Precision Castparts unit, and its
service and retailing businesses.

Second-quarter operating profit
declined 11 percent to $6.14 billion,
or roughly $3,757 per Class A share,
from $6.89 billion, or roughly $4,190
per Class A share, a year earlier.

Analysts on average expected
operating profit of $3,851.28 per
share, according to Refinitiv IBES.

Berkshire also said quarterly net
income rose 17 percent to $14.07
billion, or $8,608 per Class A share,
from $12.01 billion, or $7,301 per
Class A share, a year earlier, reflecting
higher unrealized gains on Berkshire’s
investments.

A US accounting rule requires
Berkshire to report such gains with
earnings. That rule adds volatility to
Berkshire's net results, and Buffett

says it can mislead investors.

The US economy's annualized
growth rate slowed to 2.1 percent
in the second quarter from 3.1
percent in the first quarter, as an
acceleration in consumer spending
was partially offset by declining
exports, manufacturing and business
investment, reflecting the trade
war between the United States and
China.

Buffett told CNBC in May that a
US-China trade war would be “bad
for the whole world,” and a full-
scale trade war would be “bad for
everything Berkshire owns.”

Berkshire ended June with $122.4
billion of cash and equivalents,
reflecting Buffett's 3-1/2-year drought
in finding big acquisitions since
buying Precision Castparts.

As iPhone sales sputter, Apple
moves toward reinvention, again

AFP, Washington

With its latest financial results, Apple
is showing it can move beyond the
iPhone with gadgets and services that
can help the California tech giant
weather the slumping smartphone
market.

In the just-ended quarter, Apple took
in less than half its revenue from the
iPhone, the longtime cash and profit
driver for the company, representing a
milestone for the company.

Apple managed to grow its overall
revenues, albeit by a modest one
percent, to $53.8 billion, even as
iPhone revenues plunged nearly 12
percent in the April-June period.

The company delivered strong
growth from digital content and
services that include its Apply Pay and
Apple Music, along with wearables
and accessories like the Apple Watch
and Air Pods.

Apple is preparing to launch its
branded credit card in August that
ties into its digital wallet, as well as
its own streaming television service
to compete with Netflix and others,
with at least $1 billion invested in

original content. The results show
Apple is lessening its dependence on
the iPhone, analysts said.

“As the smartphone market
matures Apple can no longer rely on
iPhones alone to power the company
forward,” said Avi Greengart of the
consultancy Techsponential.

"Apple has been signaling for a
while that its plan was to diversify into
services and we've seen from the latest
results that this strategy is working
quite well.”

Apple’s update should allay
investor concerns that the company’s
growth could be hobbled by a
sputtering smartphone market, said
a research note from Gene Munster
and Will Thompson of the equity firm
Loup Ventures. “We believe the Street
is systematically undervaluing Apple’s
ecosystem by focusing on hardware
sales instead of revenue and earnings
growth plus optionality,” Munster and
Thompson wrote.

“We believe this quarter's results
and the roadmap for the next two
years will prove to be a turning point
for investors to begin valuing Apple
with a more appropriate multiple.”

But some analysts warn that Apple
still faces challenges as rivals chip
away at the smartphone market, in
which the iPhone's share is less than
12 percent.

Daniel Newman of Futurum
Research said it was “an impressively
unimpressive quarter” for Apple
highlighted by weak iPhone sales.

“l believe the iPhone success is
a double-edged sword for Apple,
because it has become such a
dependency for the company to
achieve its growth targets, yet the
market is clearly showing a stabilizing
or even shrinking demand,” Newman
said in a research note.

Newman said Apple has no other
product as lucrative as the iPhone,
which has seen problems in China
and has failed to gain traction in low-
income countries. "I believe Apple is
floundering a bit more than people
want to believe,” Newman said.

“The company’s strategy seems to
be lacking wision. Apple’s growth is
coming from accessories and services,
rather than iPhones and iPads. While
diversification is a step forward, the
company will need more of it, and fast.”

Finance Minister AHM
Mustafa Kamal speaks ata |3
breakfast meeting hosted
by Robert Chatterton
Dickson, extreme left,
British high commissioner
to Bangladesh, and
Francois de Maricourt,
extreme right, chairman of
British Business Group, in
the capital recently.
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Eleash Mridha, managing
director of Pran Group,
receives the British Retail
Consortium certificate on
behalf of the group’s sister
concern Mymensingh
Agro from Abdur Rashid,
country manager of SGS
Bangladesh, at an event
at Pran Centre in Dhaka
recently.
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14, Shahid Captain Monsur Ail Sarani, Kakrail, Dhalka-1000

No.: 46.600.007.00.00.069.2019- 186

Upazila Governance & Development Project (UGDP)

Local Government Division
DPHE Bhaban

Request for Expression of Interest (EOI)

Date: 04/08/2019

1. | Ministry/Division Ministry of Local Government, Rural Development & Cooperatives
2. | Agency Local Government Division
3. | Procuring Entity Name Project Director, Upazila Governance and Development Project (UGDP)
4. | Procuring Entity Code -
5. | Procuring Entity District Dhaka
6 Invitation for Selection of consulting firm for Mid-term Assessment of Upazila Governance and Development
: Project{UGDP)
7. | Invitation Ref. No. 46.600,007.00.00,00.069,2019-186.
8. | Date 04/08/2019
9. | Budget and Source of Funds JICA Loan Agreement No. BD-P8S5 through GoB
10. | Development Partners (if applicable) JICA
11. | Project/Program Code (if applicable) 1370101-224041000
12. | Project/Frogram Name (if applicable) Upazila Governance and Development Project (UDGP)
13. | EOI Packape Nos. UGDP/SD-05
14. | EOI Package Name Mid-term Assessment of Upazila Governance and Development Project(UGDP)
15. | Procurement Method QCBS (Quality and Cost Based Selection)
16. | EOI Publication Date 04/08/2019
17. | EOI Closing Date and Time 09/09/2019 03.00 pm
18. | EOI Opening Date and Time 09/09/2019 04.00 pm
19. | EOT submission place Office of the Project Director, Upazila Governance and D&vﬂlﬂpma_nt Project (UGDP), DPHE
3 Bhaban (Ground floor), 14, Shahid Captain Monsur Ali Sarani, Kakrail, Dhaka-1000,
The Consulting firm will accomplish the following stages:
Stage 1: Preparatory Work
20. | Brief description of the Assignment gt‘:g e iﬁéﬁﬂ%ﬁ%ﬁf“
Stage 4: Preparation of Final Report
The detail description of assignment will be available in ToR
e Firm must have a well-established track record in undertaking multidimensional assessment
in Bangladesh.
o  Must have at least five (5) vears’ experience in Professional areas similar type of surveys (In
collecting data through Interview),
Should submit all updated Trade License, VAT, Tax clearance and other certificates.
Must have at least three (03) numbers of assessment in last five years with user certificate in
letter head pad of the organization or alternative authentic document.
* Must have experience of at least one (1) femsurvey under any local government in last five
years with user certificate in letter head pad of the organization or alternative authentic
po o document,
2L;; | /Eligibility of the fiem * Availability of appropriate experience and professional qualifications among applicant’s
staff and resources to carry out the assignment.
» Brochure summarizing their facilities, areas of the expertise and general information
including administrative strength, logistic etc.
« Financial capability (last 3 years audit report)
e The satisfactory completion of providing of similar services with budget of minimum BDT
gighty (80) lacs in last three (03) years.
e Consulting firm should submit Bank Solvency Certificate (current year) from any Scheduled
Bank of Bangladesh.
The details will be available in ToR
1) A Firm/Company will be selected in accordance with the Public Procurement Act 2006 and
Public Procurement Regulations 2008,
2) Interested firms should obtain detail ToR from the website of UGDP (www.ugdp-lgd.org),
LGD (www.lgd.gov.bd) and further information (if required) from the office of the
undersigned from 9.0 am to 4.0 pm. (except holidays).
22. | Other information 3} Joint venture (JV) consortium is not allowed.
4) Envelope containing one Original with one copy application/proposals (EOI) along with
relevant supporting documents to be marked “Expression of Interest (EOT) for Selection of
Consulting firm for Mid-term Assessment of Upazila Governance and Development
Project (UGDP) (Package no. UGDP/SD-05)",
5) Late submission will be rejected. o
23, | Name of Official Inviting EOI Md. Mohsin
24, | Designation of Official EOI Project Director
. Office of the Project Director, Upazila Governance and Development Project (UGDP), DPHE
23, | Address of Official EOI Bhaban (Ground fjlﬂnr}, 14, Shahiclﬁaéaptain Monsur Ali Samni,KEkarail, Dhaka-1000,
B | ik dctalla atOMCRL tnving Tel: 02-9359832 mdmohsin64@gmail.com
27. | This EOI will be available in the website of UGDP (www.ugdp-led.org), LGD ( www.lgd. gov.bd).
28. | The Authority reserves all rights to accept or reject any or all EOIs without assigning any reason thereof.
“vf5.
(Md. Mnlﬁm} ..-Z—"‘
GD-1321 Project Director (Joint Secretary)




