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Ali Reza Iftekhar, CED
of Eastern Bank Ltd
(EBL), and Alexander
Mondorf, regional head
for Indian Subcontinent
and ASEAN at
Commerzbank AG,
Germany, sign a master
trade loan agreement
in Dhaka recently

for facilitating trade
between Bangladesh
and Germany.

EBL

India’s thermal coal imports could rise up to 13pc

REUTERS, New Delhi

India is expected to import up to
185 million tonnes of thermal coal
in 2019, the head of thermal coal at
consultancy Wood Mackenzie said on
Tuesday, about 13percent higher than
its estimate for 2018.

India’s coal imports from Australia
and Colombia will increase in the
long run as demand for high-energy
coal grows due to environmental
reasons, Dale Hazelton said at the
India Coal Conference in New Delhi.

Coal is among the top five
commodities imported by India, one
of the world’s largest consumers of
coal, and its imports of the dirty fuel
rose in 2018 after two consecutive
years of decline.

WoodMac previously said India’s
thermal coal imports grew at their

fastest pace since 2014 to 164 million
tonnes in 2018.

Hazelton said he expects coal
imports from the United States
to remain volatile “in line with
movement of prices of petcoke”.

India’s imports of American coal
grew 24 percent in 2018-19 largely
due to restrictions on consumption
of petroleum coke, a better burning
alternative to coal, in some parts of
the country.

The energy hungry nation’s overall
coal demand rose 9.1 percent to
991.35 million tonnes during the
vear ended March 2019, with utilities
accounting for a lion’s share of the
consumption.

Consumption by state-run
NTPC Ltd, India’s largest electricity
generator, was 185 million tonnes
in 2018-19, Prakash Tewari, the

company's director of operations, said
on Tuesday. This accounted for about
a fourth of total demand from Indian
utilities.

Imports have been rising mainly
because of state-run Coal India’s
inability to cater to demand from the
cement and sponge iron industries,
whose coal requirements rose by over
two-thirds during 2018-19.

Indonesia remained the top
supplier of thermal coal in 2018-
19, accounting for three-fifths, or
111.6 million tonnes, according to
government data.

Imports from  South  Africa
amounted to 31.15 million tonnes, or
less than a sixth of total thermal coal
imports. Imports of thermal coal from
the United States rose by 24 percent to
10.84 million tonnes, the largest gain
by a country in percentage terms.

Huawei's revenue growth accelerates

despite US sanctions

REUTERS, Hong Kong/Shanghai

China’s Huawei Technologies said on Tuesday
revenue in the first half of the year grew 23.2
percent - faster than a year ago - despite an
intense UUS campaign against it that ultimately

became a trade ban from mid-May.

Unlisted Huawei, which only started disclosing

quarterly results this year, said revenue in the first
yuan ($58.28 billion)
from 325.7 billion a year ago, with smartphone
shipments reaching 118 million units, up 24
percent. Huawei's supply chain was significantly
disrupted when it was put on a trade blacklist
by Washington in mid-May. The US government
alleges it is a national security risk as its equipment

half rose to 401.3 billion

Workers sit at the Huawei stand at the Mobile Expo in Bangkok.

Huawei, though

earnings briefing.

REUTERS/FILE

could be used by Beijing to spy, which Huawei
has repeatedly denied.

It has since been given a 3-month reprieve
till August 19, and US President Trump signaled
Washington would be relaxing the sanctions on
details are unknown.

Huawei's 23 percent revenue growth for the
first half compared with the 15 percent growth
in the same period of last year.

“Revenue grew fast up through May,” Huawei
Chairman Liang Hua told reporters at an

“Given the foundation we laid in the first half of
the year, we continue to see growth even after we
were added to the entity list. That's not to say we
don’t have difficulties ahead. We do, and they may
affect the pace of our growth in the short term.”

Huawei's founder and CEO Ren Zhengfei
told reporters last month that the impact of the
blacklisting was worse than expected.

It could cost the company $30 billion in
revenue, and that Huawei's revenue this year and
in 2020 could stay rough
around $100 billion, he said. Analysts say strong
domestic smartphone sales and new 5G carrier
contracts helped offset the impact from the
export ban that threatens to cut Huawei's access
to advanced US components and software such
as Google Android apps.

According to data from Canalys, Huawei
expanded its lead in China’s smartphone market
in the second quarter, while overseas smartphones
sales had a slight drop year-on-year.
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Seungwon Youn, managing director at Samsung Electronics Bangladesh, opens
“Samsung Smart Plaza” in Rangpur recently. Fair Electronics, an authorised distributor
of Samsung in Bangladesh, launched the showroom.

MIDLAND BANK
Md Ahsan-uz Zaman, CEO of Midland Bank, and Md Abdul Mannan, project director

at the Access to Information (a2i), attend the signing ceremony of a memorandum

of understanding at ICT Tower in Dhaka yesterday. The deal will allow electronic bill
payments in ekPay platform through the bank’s alternative delivery channels.

Bank of Japan keeps policy steady

REUTERS, Tokyo

The Bank of Japan held off on
expanding stimulus on Tuesday but
committed to doing so “without
hesitation” if a global slowdown
jeopardizes the country’s economic
recovery.

Growing fallout from the US-China
trade war has prompted major central
banks to signal more easing and put
pressure on the BOJ, which has far less
policy ammunition left to deal with a
significant downturn.

BOJ] Governor Haruhiko Kuroda
said the central bank strengthened
its commitment to act pre-emptively
against risks to the economy, as
protectionist policies and trade
tensions were delaying an expected
rebound in global growth.

‘I don’t think Japan has lost

momentum to hit the BO]J’s price
goal, or that there is an imminent
risk of this happening,” Kuroda told a
news conference.

“But overseas risks are heightening.
If this is prolonged, that could
increase risks for Japan and threaten
the economy’s momentum to hit our
price goal. If this happens, we will
ease policy without hesitation.”

As widely expected, the BO]J
maintained its short-term interest rate
target at -0.1 percent and a pledge to
guide 10-year government bond yields
around 0 percent.

It also kept intact its forward
guidance, or a pledge central banks
make on future monetary policy,
committing to Keep rates at current
ultra-low levels at least through spring
2020.

But the BOJ added a line in its

policy statement that it will ramp up
stimulus without hesitation “if there
is a greater chance the momentum for
hitting its price target is lost.”

BOJ officials have recently said
the central bank won't hesitate to
“consider” easing if the economy
loses momentum for hitting its price
target.

The new language in the statement
is a stronger pledge because the
central bank is committing to act
immediately to forestall risks of a loss
of momentum, Kuroda said.

“In a way, you can call it pre-
emptive easing,” he added.

The protracted Sino-US trade
war has hurt Japanese exports and
business sentiment, casting doubt on
the BOJ's view that robust domestic
demand will offset the pain from the
global slowdown.
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BP profit again
outstrips forecasts

REUTERS, London

A strong rise in oil and

gas production helped BP
offset weaker crude prices
and refining profit to again
beat profit expectations on
Tuesday, boosting its shares.

BP's second quarter
contrasts with Total and
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By 0953 GMT, BP
shares were up 3.1 percent
to 543.5 pence, the top
gainers in the FTSE 100
FTSE index.

Although BP's dividend
remained unchanged at
10.25 cents per share, its
Chief Financial Officer
Brian Gilvary said the
company would consider
raising it towards the end of
the year as proceeds from
asset sales come through
| and debt is reduced.
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