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Tarique Afzal, president
and managing director of

AB Bank, opens the bank’s
_ : '  Islamic banking windows
S~ in 10 branches of Dhaka,
SRR, h St Chattogram and Sylhet

divisions, at an event at
the bank’s head office in
the capital recently.
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US economic growth slows in Q2

AFP, Washington

The American economy cooled in the second
quarter of 2019 to a still-solid pace but
officials nevertheless slashed one of President
Donald Trump's favorite economic numbers,

government data showed Friday.

Newly revised data covering the past five years
now show the world’s largest economy actually
slowed in the year after Trump and congressional
Republicans pushed through a sweeping, $1.5

trillion tax cut.

The change dealt a sharp blow to Trump’s
economic message and also highlighted how
momentum had deteriorated in the final months
of 2018 when the Federal Reserve last raised interest
rates in defiance of intense pressure from Trump.

The central bank next week is widely

expected to cut its benchmark lending rate,

reversing December’s increase. The Commerce
Department reported that GDP in the April-
June quarter slowed to 2.1 percent from the first
three months of the year, down sharply from 3.1
percent growth in the first quarter, but that was
better than expected, helped by strong consumer

spending.

our neck.” “LISA is set to zoom!”

Taken together the new data portrayed an
economy that enjoys robust strength in some
quarters but has begun to sputter worryingly in
others, even while the US is outshining sluggish
economies in Europe, Japan and elsewhere,

Analysts had expected second quarter growth
of just 1.8 percent, but the economy got a
boost from strong spending on autos, food and
clothing. “Not bad,” Trump tweeted Friday,
“considering that we have the very heavy weight
of the Federal Reserve anchor wrapped around

Federal spending also took its biggest leap
in a decade -- with non-defense expenditure
rising at the fastest pace in 21 years -- a one-
time jolt when the government resumed paying
employees following the five-week partial
government shutdown at the start of the year.

But that was not enough to make up for
tumbling investment in factories and commercial
buildings, which sank more than 10 percent for
the quarter, and falling income from software
royalties and other intellectual property. Amid a
global economic slowdown, weakening foreign
demand for US exports meant American factories
sold fewer autos, parts and factory equipment.

The ailing American manufacturing sector also
produced fewer non-durable goods while retail and
wholesale trade softened. Declining travel exports,
dominated by tourists and foreign students, also
weighed growth down for the quarter.
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Mohammed Mahtabur Rahman, chairman of NRB Bank, and Md Mehmood Husain, CEO, pose at the bank’s half-yearly business review meeting at
Escape Velocity Lecture Hall of the bank in Dhaka yesterday.

TGO JET* FTFI
wYTFE FEEY
Flavem et s, smeE

EF TR-FCIS/ AL /AT7d-2055-3030/58 54

wifers 39/09/20503

waoe fqeefe

qg AUMEET EE -y gTRasgirga/af e eE/asq ©iffds 38/ob/20d5T (GRS
20dn-2020fs O qura wlaweE ciftre= stete ot FdeET AfavEmE wed SR Teae AeaanT
FCHT AT FAIE SIS @Rl owee TR afedag Feb e Aaareags A waaa

HEAW =40 I |
od | wwerem/Mer g | g S AR e EeEy |
o} | #fepi s | wfawem ciftres s, wfamem |
oo | wEEE AfewiTE AT @ & s | whawem ciferee s, Tiwea |
o8 | wEFE dfevita @E g | ©-393d-008¢
o¢ | WIEZAEEFS waAoE 2 | SIEHEIfR AfETe GwaE FaeaE |
ok | waeE fAeEfe wwg ¢ wifad g | TS AT AaiE-2035-2020/5859  ©Ieg
39/09/2055Ms |
09 Haotad & H CITEAT Wer=ia] |
ot | WifdE TIEeAE s | gEpPramewte g9z Wy ¢ AfEE T TE6Ey
WE T |
o® sifgsry e wifay g | s»/oa/s0niEs
so | wooia ffets Ram era it e 7w | ¢ | wfaew el doitig #9 o gfehn @@ 2-90
i ] ] afbwl o (26w fas fee) | =
33 wase et e civeg wiffd 8 | ¢ | y9/ob/rodelE: Wi RE @@ 2-00 G
HAg
3y | vaem Prfets s (RenE o wifed Sirfobr/2035fs @ d3-00 UBEE Wy wEAweT
8 HY cfera= e aFe waeg auy Wik Fare o9 |
fa=ee efte warela ez 4t T A1
o | vl cdiema wifay e Hay g | dr/ob/2035MH: WY @& d3-wo wWHEH @i
FhG T mav@mreiE A (AW @2 Tofge
ITF) Wi I O A |
8 | e Tifetw @ ¢ wwEl | ¢ | FiEweE ciferes sEe, FEMeE (T ©99) |
st e
Se | Emrer TSt g | F) WTEHEIPR THeE THIENE @ @ TEEE
dfsvm/meT cfttes srta e oo T
Ty Jew o wF B WietenRR  oeeE
HAITEd Siesas! A0S 409 |
<) TaE AAIAI0E LAY AR '€ AT PIISoEg
waum PAfesE #ge $a S wies s
24 |
o | wEeE e T g | =9¢o/- (FS=IS *Mer) BIH STFTSALY, AT
[ICFT (@ G =140, CIE e, Flaweg =g
(Gendl ST WY (I 7R 3-393d-0000-
20LL) TEAFEE BEIE TR WG G
Syifereas et e fare fFfete wnean amT |
¥ | T TR EEES g | eI Yo% T FIE HIEE/(-9EH W4T,
FlwoE (feres FEe, TS 9F TG0 At
FACS T4 | HAYE SEATST GIFE WaWTSE STEawia
ceifirre ST EETes B e sy w4
T |
S | SR g | afelt Fifttrr ke wiftsse 6 =09 ©% Bl
BRI @ @ FHTen e e Fearwaere
SIPE ANF GEG/C-uel wRkE A 9
(FrerEry) | Sgw oo wawrel WifEge
TN SRR Sifd e wor TF/3030
A offE o S w6 AR |
3o | TTEeEE W, fimar @ e g | WS e @, @F, Y THEIN, TYH, TG
i (it FrEe, FRWR | OFF 78 obod-L3488
0 | faves o g T W AT Y AOET 9@ @ R
fearss F99/ @A wedg g2 91 qifee
A FAS] AT TN | GEE G GifEE @
WAHEE AT WS SIIGITE T fr=b
T F0E A | 9L [ GF2 F GifeE
vEeE @ wE AT A | FEAF 6 @ ffe
HATATE ST 29 40 209 |
YT T2 G, 7, ¥ S
ﬁ@-}:{b‘:{ YT
Ffawed caferes ooe, fawa

Trump hails strong
dollar, but doesn't rule
out Intervention

AFp, Washington

President Donald Trump sent more confusing messages
to financial markets and trading partners on Friday,
hailing the strong US dollar but refusing to rule out using
intervention to get a more favorable exchange rate.

That appeared to contradict comments from a top
economic advisor just hours earlier who said the White
House had ruled out a move to weaken the dollar.

“The dollar is very strong. The country is very strong.
The dollar is a beautiful thing in one way but it makes it
harder to compete,” Trump told reporters.

But when asked why he had ruled out taking action
when it was discussed at a meeting with his economic team
on Tuesday, Trump said, “I can do that in two seconds. I
didn't say I'm not going to do something.”

Trump has repeatedly accused countries like China
and Germany of taking advantage of weaker currencies
to boost exports to the United States but according to a
report in Politico on Friday, he smacked down a push by
White House trade hardliner Peter Navarro to weaken the
dollar to compensate. Larry Kudlow, head of the White
House National Economic Council, had told CNBC earlier
Friday that despite persistent concerns about actions by
other countries to influence their currencies, “we have, as a
matter of policy, ruled out currency intervention.”

The fact the White House was even discussing
intervention was a bombshell to some economists.

“The administration was seriously considering currency
intervention. ... That in itself i1s extremely concerning,”
Gregory Daco of Oxford Economics said on Twitter. “I see
this as a key risk over the next 12 months,” he told AFP.

India cuts tax rate on electric
vehicles to boost uptake

REUTERS, New Delhi

India on Saturday slashed taxes on electric vehicles
and chargers, as it looks to encourage the use of more
environmentally friendly cars.

The goods and services tax (GST) on electric vehicles
and chargers was reduced to 5 percent from a previous
12 percent and 18 percent respectively, India's finance
ministry said in a statement.

The government had earlier this month given tax
breaks in the federal budget for consumers buying electric
vehicles. Saturday’s decision to slash the tax was taken at
a meeting of the GST council chaired by India’s Finance
Minister Nirmala Sithraman in New Delhi.

India, the world’s third-biggest emitter of greenhouse
gases and home to 14 of the world’s most polluted cities,
is aiming for electric vehicles to account for 30 percent of
all passenger vehicle sales in the country by 2030. They
currently make up less than 1 percent, largely due to a lack
of charging infrastructure and the high cost of batteries.

Sitharaman said during the budget announcement that
the government’s plan was to make India a hub of electric
vehicle manufacturing, with large manufacturing plants
for lithium storage batteries and solar electric charging

| infrastructure.
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