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Sayeed H Chowdhury,
chairman of One Bank,
poses at the bank’s 20th
anniversary celebration

at the Radisson hotel in
Dhaka on Friday. M Fakhrul
Alam, CEQ, was present.

ONE BANK

Indian panel recommends

cryptocurrency ban

REUTERS/FILE

A man works beneath a display showing the market price of Bitcoin on the floor of the
Consensus 2018 blockchain technology conference in New York City.

REUTERS, New Delhi
AnIndian government panel hasrecommended
banning all private cryptocurrencies and a
jail term of up to 10 years and heavy fines for
anyone dealing in digital currencies, which
could signal the end of them in India.

The panel drew up a report and draft
legislation, which will be examined by the
government and regulators before they make
a final decision, the government said in a
statement on Monday.

The panel has, asked

however, the

government to consider the launch of an
official government-backed digital currency in
India, to function like bank notes, through the
Reserve Bank of India.

Authorities in various countries are
considering how to regulate cryptocurrencies,
particularly after Facebook announced plans
to launch one called Libra, because of risks to
the financial system and consumer data.

The Indian government has issued repeated
warnings against investing in digital currencies,
saying these were like “Ponzi schemes” that
offer unusually high returns to early investors.

The government panel, headed by
finance secretary Subhash Chandra Garg,
recommended a fine of up to 250 million
rupees ($3.63 million) and imprisonment
for up to 10 years for anyone who mines,
generates, holds, sells, transfers or issues
cryptocurrency.

“There is no underlying intrinsic value of
these private cryptocurrencies,” the panel said
in its report submitted to the finance ministry.

Private digital currencies were created by
non-sovereigns and lacked the attributes of
currency, it said.

Industry officials expressed dismay and the
hope the government would not introduce a
ban.

“If the government decides to take such a
drastic step then India will stand to lose out
significantly on the technology front,” said
Sathvik Vishwanath, co-founder, Unocoin, an
Indian virtual currency.

Nischal Shetty, CEO of WazirX, another
Indian cryptocurrency exchange, said, they
were still hopeful that the panel's report would
not be accepted in its current form,

“Banning cryptocurrencies is a regressive
step and no country or government should
ban a new technology such as this.” The
panel stated that block chain was good
but cryptocurrencies were bad which was a
contradiction and would not work, he said.

The panel was set up in 2017 by the then
finance minister, Arun Jaitley, after reports of
extensive money laundering with the use of
digital currencies.

Tax authorities sent notices to tens
of thousands of people dealing in
cryptocurrencies after a nationwide survey
showed more than $3.5 billion worth of
transactions over a 17-month period.
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DUTCH-BANGLA BANK

Bir Bahadur Ushwe Sing, minister for Chittagong hill tracts affairs, and Abul Kashem
Md Shirin, CEO of Dutch-Bangla Bank, open the bank’s 186th branch at Aziznagar of

Lama upazila in Bandarban on Sunday.

Half Yearly Manager's Conferc:

NRBGlobal ' &

2019

Date; July 20, 'f'ﬁl'i
Venue: &+ A

NRB GLOBAL
Nizam Chowdhury, chairman of NRB Global Bank, and Syed Habib Hasnat, managing
director, attend the bank’s “Half-Yearly Managers’ Conference-2019” at Amari

Dhaka recently.

UK parliamentary panel questions
StanChart’s remuneration policy

REUTERS
The head of the British parliament’s Work
and Pensions Committee has written
to the chair of Standard Chartered PIc's
remuneration committee questioning the
bank’s executive pension pay levels after
more than a third of shareholders voted
against its directors’ remuneration policy.
In the letter written on Thursday and
made public on Monday, Committee
Chairman Frank Field asked why the
remuneration committee put forward
a proposal where the existing directors
would receive 40 percent of base salary
(20 percent of total salary) as the pension
contribution whereas the contribution of

new executive directors is limited to 10
percent of total salary.

The letter also questioned whether the
remuneration committee supported the
Investment Association’s guideline that
pension contribution rates for executive
directors should be aligned with that
of their workforce and inquired if the
remuneration committee planned to revisit
the executive pay policy next year.

Some 36 percent of StanChart's
shareholders voted against the bank's
2019 directors’ remuneration report at its
annual shareholder meeting in London,
which set out plans to increase Chief
Executive Bill Winters" pension allowance
among other measures.

Thai Ambassador to Bangladesh Arunrung Phothong Humphreys cuts a

THE wesTin pHaka  Asif Ahmed, acting general manager of Pan Pacific Sonargaon Dhaka, and
Hussain Ghuloom, country manager for Bangladesh at Gulf Air, attend a deal
ribbon to open a 12-day Thai food festival, Sizzling Thai, at the Westin Dhaka signing ceremony at the hotel in Dhaka recently to jointly organise a three-
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| GULSHAN SOCIETY
Pan PACIFIC soNARGAON DHAKA  Gulshan Society President Sakhawat Abu Khair Mohammed, Secretary

General Shukla Sarwat Siraj and M2M Communications Managing Director
Shamsher Tauhid Ahmed attend a deal signing ceremony at the former’s
office in Dhaka yesterday facilitating vehicle tracking services for the

yesterday. day “Spanish Nights” at the hotel’s Café Bazar restaurant. society members.
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