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Lagarde’s ECB nomination
thrusts IMF into early
succession race

REUTERS, Washington

The nomination of Christine Lagarde as European Central
Bank president on Tuesday has thrust the International
Monetary Fund into an early, unanticipated search for a
new leader amid a raging trade war that has darkened the
outlook for global growth.
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development. Industries Minister Nurul Majid Mahmud Humayun was present. In a statement, the IMF board said it accepted her
decision to temporarily step aside and named IMF First

Deputy Managing Director David Lipton as the fund’s
acting chief, expressing its “full confidence” in the
American economist.

The board statement provided no details about the
search for a successor to lead the IME

But in Washington, speculation about possible
candidates was already centering on Europeans that had
been viewed as contenders for the ECB job, including
Bank of Finland Governor Olli Rehn, French central bank
chief Francois Villeroy de Galhau, Germany's Bundesbank
President Jens Weidmann, and ECB executive board
member Benoit Coeure.

Some analysts also suggested that Draghi, who will
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