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Md Arfan Ali, president and managing director of Bank Asia, poses after inaugurating the 51st Foundation Training Course for 51 of the bank’s officers at the Bank Asia Institute

for Training and Development in Dhaka yesterday.

France plans to scrap
1b euros of tax breaks
for companies

REUTERS, Paris

France plans to scrap 1 billion euros ($1.1 billion) of tax
breaks for companies to help fund a pledged 5-billion-
euro reduction in personal income taxes, Budget Minister
Gerald Darmanin said on Sunday.

The government will finance the remaining 4 billion
euros through lower spending, Darmanin said during an
interview for the Grand Jury show with reporters from LCI
television, RTL radio and Le Figaro newspaper.

Darmanin said 95 percent of taxpayers would see a
reduction in their income taxes from January.

In his response to months of anti-government protests,
French President Emmanuel Macron said in late April he
would cut income tax by a further 5 billion euros.

The planned reduction came on top of a 10 billion-
euro package of concessions to protesters in December
aimed at boosting the income of the poorest workers and
pensioners.
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From sushi robots to farm drones: Japan
Incinnovation thwarts BOJ's efforts

REUTERS, Tokyo

Bakeries in Japan deploy cash registers
that ring up pastries by reading their
shape and color, construction robots
scurry to lay out the next day’s building
materials in the dead of night and
machines churn out sushi rice balls.

These innovations are helping
companies navigate the nation’s
tightest labor market since the 1970s
and minimize wage increases. That's
frustrating the Bank of Japan, which
is struggling to understand why years
of moderate economic growth has not
translated into higher inflation.

The central bank has argued
that stubbornly low inflation will
eventually accelerate as demand
increasingly outstrips supply in the
economy. As growth picks up, the bank
says, sales will increase, companies will
raise wages, consumers will spend and

prices will rise in a self-sustaining cycle.

While Kuroda has praised labor-
saving innovations, the BOJ's failure to
get close to its 2 percent price target in
six years is forcing a rethink. Even with
the jobless rate at the lowest since the
early 1990s, businesses have wrung
more value out of their workforce
while wage growth has been subdued.

The average worker added $68,000
of value to the economy in the 2017-
18 fiscal year, the last year for which
data is available, up 11 percent over five
years. For the same period, inflation-
adjusted wages fell 3.8 percent.

A bakery situated in Tokyo's busy
Ueno district is instructive, The outlet,
operated by bakery chain Andersen,
looks like any other, its glass walls
luring pedestrians with displays

of baguettes, croissants and sweet
pastries. But instead of ringing the
treats up by hand at the register, an
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A security guard walks past in front of the Bank of Japan headquarters in

Tokyo, Japan.

employee places the order below a
scanner that recognizes the items by
shape and color, and rings them up
automatically.

With the BakeryScan machine,
the outlet halved the number of
cash registers and the time it took to
process purchases, according to the
company.

“It's innovative and  great,’
said Junko Kuroda, a 68-year-old
housewife, who marveled at the
shopping experience. “Things are
quicker this way.” On construction
sites, Shimizu Corp’s Robo-Carrier
delivers construction supplies
overnight to the proper spots for the
next day's job, saving workers time
hauling the materials in the morning,
Other robots work during the daytime
welding or installing ceilings.

For now, Shimizu estimates the
labor savings are just 1.1%. But the
company expects the impact of the
robots to rise as it expands the range
of tasks they perform.

Robots can do sushi, too.

Suzumo Machinery Co. makes
robots that can churn out 4,800 rice
balls an hour and others that plop rice
into bowls, measured to the gram, This
cuts costs by reducing waste involved
with dishing out the rice by hand.

Shutoko Engineering Co., which
inspects the hundreds of kilometers of
toll highways in and around Japan's
capital, is conducting feasibility tests
on whether vehicle-installed 8K
cameras, which take 33 million-pixel
images, could inspect the walls and
ceilings of tunnels for cracks. And
Japan's farmers, rapidly aging and
facing a flight of their children to big
cities, are experimenting with drones
to analyze rice stalks, gauge how much
pesticide and fertilizer the plants need
and spray the crops.
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lono, brand head of
Oppo Bangladesh,
attends the launch of
Oppo Reno and Oppo
Reno 10x Zoom at
Cricketers Kitchen in
Dhaka yesterday.
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