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Euro zone inflation is not where
ECB wants it: ECB policymaker

REUTERS, Milan

Inflation in the euro zone is not at the
level the European Central Bank wants it
to be, ECB policymaker Klaas Knot said
in an interview published by Italian daily
Corriere della Sera on Sunday.

Euro zone prices rose by 1.7 percent
year-on-year in April from 1.4 percent in
March, according to EU statistics agency
Eurostat. The acceleration offered some
mild relief to the European Central Bank,
which targets inflation of just below 2
percent in the 19-nation euro zone.

Knot, the Dutch central bank governor,
said the current situation was "not full
convergence to below but close to 2
percent, I think. We have a figure in mind
that is clearly closer to 2 percent than the
number we have seen over the last five, six
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Habibur Rahman, chairman of Pubali Bank, presides over the bank’s 36th annual general meeting at its head office in Dhaka yesterday. The bank
approved 10 percent cash and 3 percent stock dividends for the year ending on December 31, 2018.

years Or $0."

According to an English transcript of his
interview published on the Italian daily’s
website, Knot said: "The only thing that we
can do is to keep the pressure up, to make
sure the economy continues to perform at

high levels of capacity utilisation and the
economy continues to print GDP numbers
in excess of potential growth.”

“At some point this chain of events will
also lead to higher prices.”

The Dutch central banker said that
the process through which prices rise
has slowed and become more uncertain
because of globalisation and economic
shocks, but that it has not broken down.

“First quarter euro area GDP growth
seems to have rebounded to a very nice
level, 0.4 percent is slightly above potential
already,” Knot said. If the economy
continues to rebound, the ECB’'s policy is
“on the right course,” he added.

The Dutch central banker also said there
was a case for more public investment in
Europe but added this should not be done
by increasing public deficit or debt.

Speaking about Italy, which has the
second-largest debt-to-GDP ratio in the
euro zone but also a high level of private
wealth, Knot said the country had a
redistribution problem and that wealth tax
would be the standard textbook solution.

Huawei founder says growth “may slow,
but only slightly”after US restrictions

REuTERS

Huawei Technologies’ founder and
chief executive Ren Zhengfei said on
Saturday the growth of the Chinese
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Japanese media in his first official
comments after the U.S. restrictions,
adding that the company’s annual
revenue growth may undershoot 20
percent.

On Thursday, Washington put
Huawei, one of China’s biggest and
most successful companies, on a trade
blacklist that could make it extremely
difficult for Huawei to do business

Huawei come at a time of trade
tensions between Washington and
Beijing and amid concerns from
the United States that Huawei's
smartphones and network equipment

said on Friday it may soon scale back
restrictions on Huawel.

Ren said the company was prepared
for such a step and that Huawei would
be “fine” even if U.S. smartphone
chipmaker Qualcomm Inc and other
American suppliers would not sell
chips to the company.

Huawei's chip arm HiSilicon said

steady supply of most products.

The Huawei founder said that
the company will not be taking
instructions from the US government.

“We  will

out of the country via the international
banking system.

Ren's daughter, Huawei Chief
Financial Officer Meng Wanzhou,
was arrested in Canada in December
in connection with the indictment.
Meng, who was released on balil,
remains in Vancouver, and is fighting
extradition. She has maintained her
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Mamun-Ur-Rashid, CEO of Standard Bank, Md Motaleb Hossain, deputy managing director, and Md Shahidul 5o o m— SEr e
Islam, managing director of Eurotex Knitwear, attend a deal signing ceremony at the bank’s head office in Dhaka e
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Krishi Bank, attends
its conference for

Cumilla division
branch managers for
2019 on Saturday.
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