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North South University
Vice Chancellor Prof
Atique Islam and City
Bank CEO Mashrur Arefin
take a photo in City

Alo’s Gulshan office in
the capital recently with
certificate recipients of

a “City Alo Certification
Program”, which aims to
enhance financial literacy
of women.

CITY BANK

Climate change creates pressure on oil industry

AFP, Paris

The oil industry, under mounting
pressure  from  environmental
activists to react more quickly to
counter climate change, has begun
to adapt its strategy but is struggling
to convince critics it is doing enough.

Last week activists, respondingto
a call from the Extinction Rebellion
group, laid siege to Shell's London
headquarters whose windows were
smashed.

Several days later hundreds of
activists blocked several symbolic
sites in France, including the
headquarters of oil giant Total.

“They are mastodons whose
business model is based on fossil
fuels and which don’'t want to
shift one iota because up until
now they've made money that
way,” said Cecile Marchand, who
heads up climate activities of the
French branch of the Friends of the
Earth network of environmental
protection groups.

“The  activities of these
multinationals are not at all
regulated today, and they should
be if we are to be serious about the
idea of limiting global warming to
1.5 degrees” Celsius, she added,
referring to the goal laid out in the

2015 Paris climate deal.

The pressure isn't only coming
from environmental activists.

‘Investment funds are now
requiring oil and gas companies
to explain how climate change
might affect a company's value,”
said David Elmes, a professor at
Warwick Business School.

“This is driving some companies
to be much more transparent about
the emissions they cause and their
plans to reduce them,” he added.

The big actors in the sector --
BP, Chevron, ExxonMobil, Saudi
Aramco, Shell, Total and others
-- have banded together in the Oil

and Gas Climate Initiative (OGCI),
which has a billion-dollar war
chest to fund initiatives to reduce
climate change emissions.

The companies are trying to limit
their methane emissions, which
escape when fossil fuels are taken
out of the ground and transported.

Along with agriculture, the
energy industry remains a key
source of methane, which causes
more warming than carbon dioxide.

Other energy giants are trying
to counterbalance their carbon
footprint, like the Italian group
ENI, which has promised to plant
vast forests.
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Infrastructure Development Company Limited (Idcol) CEO Mahmood Malik and Max
Group Chairman Ghulam Mohammed Alomgir sign documents at The Westin Dhaka
last week to raise a syndicated term loan of $50 million and Tk 3,900 million for the

group’s Kushiara Power Company.

USD 50 milion and BDT 3,900 million Syndicated Term Loan Facilites
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REUTERS, London
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Don't discriminate against

Huawei in 5G development
China urges UK

China on Sunday warned Britain not to discriminate
against companies involved in developing the 5G network
and to resist pressure from other countries over whether it
should work with Huawei Technologies.

Huawei, the world's biggest telecoms equipment maker,
is under intense scrutiny after the United States told allies
not to use the company’s technology because of fears it
could be a vehicle for Chinese spying. Huawei has denied
this. Sources told Reuters on Wednesday Britain’s National
Security Council (NSC) had decided to bar Huawei from
all core parts of the country’'s 5G network and restrict its
access to non-core parts.
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ISLAMI BANK BANGLADESH
Islami Bank Bangladesh CEQ0 Md Mahbub ul Alam inaugurates an agent banking outlet
in Janata Bazar of Adarsha Sadar upazila of Cumilla on Friday.
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OMERA LPG

Omera LPG CEO Shamsul Hague Ahmed launches liquefied petroleum gas in 25
kilogramme cylinders at a Guilshan 2 hotel last week.

BASIC BANK

BASIC Bank Chairman Alauddin A Majid inaugurates its 71st branch in Feni yesterday.
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