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Mohammed Shawkat Jamil, managing director and CEO of United Commercial Bank, and Nilanjon Sen, managing
director of the Life and Health, Bangkok Hospital's liaison office, attend the signing of a deal on the bank's premises
to extend healthcare benefits to the bank's cardholders.

French MPs approve digital tax, defying US ire

AFP, Paris

French lawmakers on Monday
approved a new tax on digital
giants such as Facebook and Apple
that has angered the United States,
with Finance Minister Bruno Le
Maire boasting that France was
proud to be in the vanguard of
such a move.,

The United States has urged its
NATO ally to drop the plan, with US
Secretary of State Mike Pompeo
warning last week that it would hurt
both the American firms and the
French citizens who use the plat-
forms,

The measure was approved by 55
votes against four in the National
Assembly, with five abstentions. It
will then be put to vote in the Senate,

or upper house, before becoming law.

The legislation, dubbed "Gafa"
after Google, Amazon, Facebook and
Apple, comes amid rising public
outrage at the minimal tax paid by
some of the world's richest firms.

"France is honoured to be leading
on such subjects,” Le Maire told par-
liament before the vote, saying that
the draft constituted a "step... towards
a fairer and more efficient taxation for
the 21st century."

Responding to the criticism from
the United States, Le Maire said
France was "determined" to press on
with the legislation and would be
"sovereign" on fiscal issues.

He said it was "unacceptable” that
digital giants could make consider-
able profits from user data so that the
"profits are made in France but the

taxes are imposed abroad”.

Last month, France unveiled the
draft legislation to set a three percent
tax on digital advertising, the sale of
personal data and other revenue for
any technology company that earns
more than 750 million euros ($840
million) worldwide each year.

France is seeking to agree the legis-
lation on a national level after a
European Union-wide effort was
scuttled by low-tax countries such as
Ireland, which have wooed big tech-
nology firms.

But Le Maire insisted that a "good
solution in the long term will be a
multilateral solution,” vowing not to
let up in efforts for an agreement
within the Organisation for
Economic Cooperation and
Development (OECD).

US proposes tariffs on EU
products over Airbus subsidies

AFP, San Francisco

A simmering transatlantic trade row
risked escalating on Tuesday after the
US threatened to impose tariff counter-
measures of up to $11.2 billion on a
host of European products.

The threatened US tariffs are in
response to subsidies received by
aircraft maker Airbus and target a
host of European products includ-
ing helicopters, aircraft parts and
gouda cheese.

The riposte come amid a fragile
truce between the EU and the LS
after President Donald Trump
angered Europe last year by slapping
duties on steel and aluminium
imports and threatening new ones
on cars.

For more than 14 years,
Washington and Brussels have
accused each other of unfairly subsi-
dising Boeing and Airbus, respec-
tively, in a tit-for-tat dispute that
long predates Trump.

The Boeing-Airbus spat is the
longest and most complicated
dispute dealt with by the WTO,

which aims to create a level playing
field in global trade.

In a statement Monday, the office
of the US Trade Representative
(USTR) said the World Trade
Organization (WTO) had repeatedly
found that European subsidies to
Airbus have caused adverse effects to
the United States.

"This case has been in litigation
for 14 years, and the time has come
for action," said US Trade
Representative Robert Lighthizer.

"Our ultimate goal is to reach an
agreement with the EU to end all
WTO-inconsistent subsidies to large
civil aircraft. When the EU ends
these harmful subsidies, the addi-
tional US duties imposed in
response can be lifted.”

The EU fired back on Tuesday,
saying that the amounts claimed by
the US were "greatly exaggerated”.

“The figure quoted by USIR is
based on US internal estimates that
have not been awarded by the WTO,"
the commission official added.

Both sides however agreed that
the size of the duties was subject to
arbitration at the WTO, the result of

which was expected in the summer.

Both aviation giants have scored
points along the way in the mara-
thon dispute.

The WTO ruled in March 2012
that billions of dollars of subsidies
to Boeing were illegal and notified
the United States to end them.

But a few months later, the
European Union filed a new com-
plaint, alleging Washington was not
complying with that order.

In a split ruling published in June
2017, the WTO said the US had
mostly brought programs into
compliance, but agreed that
Washington had not taken "appro-
priate steps to remove the adverse
effects or... withdraw the subsidy” in
the one case. Brussels was also repri-
manded by the WIO during the
Airbus-Boeing row, and the US
asked the WTO to determine the
amount it could impose in sanctions
against the European Union for
failing to remove subsidies.

The USTR said Monday that once
that report is issued, it will announce
a finalised product list.

Airbus in a statement said the list

was "totally unjustified”", while
archrival Boeing said that it supports
Washington's "ongoing efforts to
level the playing field".

"Boeing has consistently sup-
ported US compliance with WTO
rulings. It's now time for the EU to
follow that example and end all
illegal government support for
Airbus,” Boeing said. The revived
spat comes at a sensitive time for
transatlantic relations.

Trump and EU Commission
President Jean-Claude Juncker in
July agreed to launch trade talks and
refrain from imposing further tariffs
in a bid to cool tensions.

“1 plead for an amicable agree-
ment,” French Finance Minister
Bruno Le Maire said at a press con-
ference in Paris.

“When I look at the growth situa-
tion worldwide, I cannot believe we
can allow a trade conflict, even in the
sole area of aeronautics, between the
United States and Europe," he
added.

Bonik Barta, BIDS award three entrepreneurs
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Apart from selling books across the country,
Rokomari.com sells books to readers in as
many as 40 countries. It employs 130 people
permanently and another 70 temporarily.

After receiving immense response from
customers, the platform has expanded its
wings and now sells CDs, DVDs, sports
jerseys, and stationary items etc.

Azad established Azizu Recycling and E-
Waste Company in 2012 with a motto to
promote a green Bangladesh. The factory,
which is located in Fatulla under

Narayanganj district, is engaged in e-waste
management and recycling.

Now the company's annual turnover
stands at around Tk 36 crore. Moonlight Pet
Flakes Industry began its journey in 2011
with a vision to recycle plastic bottles that
degrade the environment. Now the com-
pany exports to India and China.

Mahtab Uddin Ahmed, chief executive
officer and managing director of Robi
Axiata, the platinum sponsor of the event,
and Khwaja Shahriar, managing director of
LankaBangla Finance, also spoke.

ENERGYPAC
Hubert Goffinet, third from lefi, trade commissioner at the Belgium embassy in New Delhi,
poses with the representatives of the International Business Forum of Bangladesh at the
forum's Dhaka office during a meeting to discuss the trade potential of the two nations.

AF Nesaruddin, president of the Institute of Chartered Accountants of Bangladesh (ICAB), and Professor Charles C
Villanueva, dean of the Faculty of Business Administration at the American International University-Bangladesh,
exchange a memorandum of understanding yesterday for the ICAB to waive subjects for the university's finance
and accounting students.

Industries Minister Nurul Majid Mahmud Humayun and State Minister Kamal Ahmed Majumder present a “Hi-Tech
Industries Award” to Walton Group's Executive Director Md Alamgir Alam Sarker at the closing of the National
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Industrial Fair 2019 at Bangabandhu International Conference Centre in the capital last Saturday.
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Abu Hena Mohd Razee Hassan, deputy governor of Bangladesh Bank, poses at a daylong workshop for law

enforcement agencies on Money Laundering Prevention Rule, 2019. The Bangladesh Financial Intelligence Unit
organised the event on the premises of the Metropolitan Chamber of Commerce and Industry, Dhaka yesterday.
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