B2

The Baily Star

DHAKA MONDAY APRIL 1, 2019, CHAITRA 18, 1425 BS

! EFI Bank Asia

,.-'

-

Md Arfan Ali, president and
managing director of Bank
Asia, and Jean Pieree Le
Roux, managing director
(FIG and International) at
RAKBANK, a UAE-based
bank, exchange a memo-
randum of understanding
at the Westin Dhaka
recently to accelerate for-
eign trade and remittance
services for customers.

BANK ASIA

(ash-strapped Jet Airways to pay December salaries

REUTERS; New Delhi
Indebted Indian carrier Jet Airways
will pay December salaries to pilots
and aircraft maintenance engineers
but for now cannot pay more recent
overdue wages, its chief executive
said on Saturday after pilots threat-
ened to strike over payment delays.
Jet Airways has delayed pay-
ments to pilots, suppliers and les-

sors for months and defaulted on
loans after racking up more than $1

billion in debt. The airline blamed
its problems on high oil prices and
rising competition. Lessors have
grounded more than three dozen
Jet Airways planes, forcing hun-
dreds of its flights to be canceled.

The airline was bailed out on
Monday here by state-run banks,
which have temporarily taken a
majority stake in the company and
given ita loan, under a government-
led rescue deal.

“These are complex processes and

it has taken longer than we had
expected and assuch we are only able
to remit your remaining salary for
December 2018,"
Vinay Dube told employees in a
letter seen by Reuters, adding the
company was working as fast as
possible to resolve its debt issues.

“We realize that this remittance
does not lift the financial hardship
that each of you are facing and we
do not take your sacrifices for
granted,” he added.

“We continue to work on addi-
tional funding on an urgent basis and
shall advise you about the release of
the remaining salary arrears as the
fundscomein,” headded.

Karan Chopra, the president of
the National Aviators Guild, the
union of Jet Airways pilots, said
union members planned to meet in
Mumbai on Sunday to discuss
further steps and whether they
planned to go ahead with their
planned April 1 strike.

Chief Executive
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Brexit fears for British shop
owners in Germany

AFP, Berlin

As the United Kingdom grapples with its Brexit drama,
the uncertainty around its decision to leave the EU
persuaded Dale Carr to close down her Berlin shop
selling British goods.

The 67-year-old from Sheffield and her husband
Robin in 1996 opened "Broken English”, a shop sell-
ing British goods to homesick expats and Germans
with a taste for UK treats in the trendy district of
Kreuzberg,

But things changed in June 2016 when British
voters opted to pull out of the EU and the couple,
unsure about the future, decided to close their busi-
ness by the end of May this year.

"We decided we would close, because of the uncer-
tainty -- not knowing if we could carry on," said Carr,
who also shut a second Broken English shop in west
Berlin last year.

Carr and her husband, who first came to Berlin in
1978, will retire, leaving her two employees out of
work, unless a buyeris found.

Visiting customers -- stocking up on Stilton, choco-
late biscuits and chutney -- said they were dismayed by
the UK's decision to leave the ELI.

"I think it's a joke, a bad joke," said German
Manfred Denker, clutching a box of biscuits.

"After Brexit, what is something like a jar of English
marmalade going to cost?"

In the wake of the referendum result, Carr and her
husband submitted their paperwork for German
citizenship -- "it was a no brainer," she said -- and the
process was finalised in the middle 0of2017.

"1 was very grateful to get German citizenship," she
admitted. "That was a weight off my shoulders and 1
didn't realise how stressful it had been until we got our
certificates.”

After the referendum result, the shop became an
unofficial drop-in centre for other Brits working in
Berlin, worried how Brexit would affect their rights,
and eager to apply for German citizenship.

“It (Brexit) has damaged a lot of people, it's affected
all of us and it will take a long time for that to disap-
pear," she said.

"It has divided people," said Carr, who says she has
lost friends who voted "Leave".

Carr says business is currently booming, which she
puts down to customers stockpiling goods and Easter
approaching.

Up in Hamburg, Robert Berridge, who owns the
"British Food and Gourmet", has seen sales of food-
stuffs steadily drop away since 2016.

“A lot of customers have stopped buying, some are
annoyed (by Brexit) and don't want to be reminded of
home," said the 60-year-old from Ascot who moved to
Germany in 1981 and started the businessin 1985.

Brazil automaker
signs deal with Ford
over plant purchase

REUTERS, Sao Paulo

Brazilian automaker CAOA has signed a confidentiality
agreement to negotiate a potential purchase of Ford
Motor Co's plant in the industrial city of Sao Bernardo do
Campo, according to a source familiar with the matter.

Ford in February announced it would shut down
the plant, its oldest one in the country, amid a global
restructuring plan, costing 3,000 jobs.

The announcement triggered a campaign led by Sao
Paulo governor Joao Doria to find a buyer for the
space. Reuters reported CAOA's interest in the factory
last month, but at the time there were up to three
different companies interested in buying it up.

Ford declined to comment on the confidentiality
agreement or whether CAOA had been the one to sign
it. CAOA did not immediately respond to a request for
comment. Negotiations are not final, but it is a sign
that the two companies are closer to reaching a deal,
the source said.

Brazil has long been South America's automaking
hub and has led many brand name global carmakers
to set up shop here. But CAOA is the rare company that
is actually domestically owned. It currently produces
cars for Hyundai and owns a 50 percent stake in
China's Chery operation in Brazil, which led to the
rebranding of the cars as CAOA Chery.

It also has a close relationship with Ford as its single
largest distributor in Brazil.

BERGER PAINTS BANGLADESH
Rupali Chowdhury, managing director of Berger Paints Bangladesh, opens an “Experi-
ence Zone” of Berger in Chattogram yesterday. Chowdhury Color Zone in Patiya
became the company's franchisee.
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