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New jute seed
ushers in hope
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» Bangladesh Jute Research |
Institute developed
the variety

» It will provide 20-24pc
higher yield than a popular
Indian strain |

» Bangladesh annually
requires 6,000 tonnes of
jute seed |

» Farmers harvest 15 lakh |
tonnes of jute annually

» Mills consume 10 lakh
tonnes of the fibre

» Some 2.5 lakh tonnes of
raw jute are exported

SOHEL PARVEZ Bangladesh annually requires 6,000
teersessneresensienesanssensnrsernsnersennnreenssnnsnnnensennnnee  tONNES Of jute seed which is cultivated on
Scientists have developed a high yielding, around seven lakh hectares of land. The
fast growing jute variety that is expected to Indian strain is grown on around 80 percent
cut import dependence for seeds of the ofthatarea.
natural fibre, said officials. The BJRI has so far developed seven high-
Named BJRI Tossa Pat-8, the breed was yield varieties of tossa jute but the locally
developed by Bangladesh Jute Research developed breeds could not win hearts of
Institute (BJRI) under a genome sequencing farmers to that extent.
project taken up after scientists led by The latest type, cleared by National Seed
Maqgsudul Alam decoded the jute plant's Board at the end of last month, is expected
complete set of geneticinstructionsin 2010,  to make a difference. It grows taller than the
The new race will provide 20-24 percent other varieties and the number of fibre
higher yield than an Indian one, JRO-524, bundles is also higher compared to the
popular among farmers and grown exten- Indian one and Tossa Pat-2, said BJRI
sively because of higher output and shorter Principal Scientific Officer Md Shaihidul
maturation period compared to existing Islam,
high-yield wvarieties developed by local “This variety will provide higher yields

scientists. than Indian ones for the same duration. We
The Indian variety yields 3.02 tonnes per are very hopeful to be hundred percent
hectare in four months. successful. This new seed will bring a revolu-
tionary change in jute culti-

5H vation,” he said.
I. m I.l

The BJRI, through the
Department of Agricultural
Extension (DAE), plans to
grow the wvariety on 3,000

CERAMICS plots for demonstration in

| — growing regions in the com-
. ing sowing season at the end
of this month.

READ MORE ON B3
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Meals by mail getting popular

MUHAMMAD ZAHIDUL ISLAM

A culture has emerged in the capital
and a few other big cities in which
digital citizens avail food from
reputed restaurants and home-
based businesses right at the door-
steps by simply running their fin-
gers across an app.

Facilitating such online food
deliveries for the first time was
HungryNaki, which launched in
2013. Itallows Dhaka's residents to
search and locate nearby restau-
rants of their choice and takes
orders on their behalf. Within six
months Foodpanda followed suit.

“"We got over 400 percent growth
last year and that helped to expand
to other cities where we also expect
to find a positive response,” said its
senior marketing executive, Syed
Shakil Islam.

It now operates in Chattogram,
Sylhet and Narayanganj, appoint-
ing over 1,500 delivery personnel
in total. Islam says their expansion
plan continues.

So it comes to no surprise that
leading ridesharing companies of
the last three years are now expand-
ing into this food delivery business
using the same expertise. Insiders
say they are growing faster than

KEY POINTS

oaf ho fuonda

fo O d Launched in 2013
About 20,000 orders are delivered a da
: : Uber

» Number of orders is increasing 10 times every year

0
» Pathao is the leader with 80pc market share 8 0 /0 Eq tS

» Minimum delivery charge Tk 50 | market share To enter market soon
» HungryNaki is the first company to start the

service in Bangladesh in 2013 shoho o Nﬂ I
» Chattogram and Sylhet are biggest markets after Dhaka @Sh NCZ e HU 3"9 k

» The sector has already created over 10,000 jobs

traditional e-commerce. every day and it was a tenfold their wings yesterday on running a
Testament to this is Pathao, increasefrom 2018'sfigures. two-month trial.

which joined the bandwagon in Each delivery on an average costs Tk It says to have already signed up

October 2015. Using ample experi- 50 to Tk 70, meaning delivery chan- over 1,000 restaurants around

ence of moving people, it now nelsmakeatleastTk 10lakhaday. Dhaka city and promises to reach

dominates about 80 percent of the Naturally Pathao's success 2,000 by May. Shohoz also says to

online food delivery market. caught the attention of its local and have trained over 1,000 delivery
Giving a better understanding of  global peers. personnel and equipped them with

this domination is its own estimate, Aiming a bite at the succulent designated outfits and thermal

that about 20,000 orders are cur- business, local ride-hailing com- bags.

rently delivered around Dhaka pany Shohoz officially opened READ MORE ON B3

Brace for changes

Jabbar asks businesses
amid fourth industrial

revolution 9
e e YN
The fourth industrial revolution will T N S _ _ J T iri;'i'i L
change the whole ecosystem in NN AN NIRRT ir E”mi.“ -
Bangladesh, especially in the industrial and NS SORL ]/ b R m “‘1 ﬂl‘ (A !
services sectors, said Mustafa Jabbar,  } | ,,'"--"':." ni pl‘i
telecom and ICT minister, yesterday. e Ll N ) £ z. ' ’Ij i‘gm-{“..:-;—-
“The county needs to match the global el ERs. B ST | ir' E“Im tl’
digital devolvement as everyone's business 5 : V7 . ql f-‘ Uy 25!/
model will change,” he said at a programme T Sl

at the Best Western La Vinci Hotel in Dhaka.
The Telecom Reporters' Network,
Bangladesh (TRNB) organised the
roundtable styled “Transmission Network
for Digital Services: Present and Future”.
Senior executives from the telecom regula-
tor, mobile phone operators, broadband
service providers and network operators

took part in the event.

RAJIE RAIHAN
Stall preparations continue at the month-long Chattogram International Trade Fair-2019
although it was inaugurated six days back in the port city's Railway Pologround. The photo was

READ MORE ON B3 taken yesterday.

Migrant workers | Sino-US initiatives won't clash | BAIBC, GP
e)(p|0ited abroad American envoy says; US Trade ow bns toorrow rescuce StOCkS

ILO conference told

STAR BUSINESS REPORT

Bangladeshi migrant workers face numerous chal-

lenges, including high agency fees, low wages, dis-

crimination and exploitation, despite toiling abroad, March T3 2019

the International Labour Organisation (ILO) said B e

yesterday. Pan Pacific Namargaan Hotel (RN
The points were highlighted on the first day of a

two-day conference on labour migration governance
ata hotel in Dhaka.
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The Dhaka Stock Exchange yesterday avoided a massive fall
thanks to a positive movement of two heavyweight multina-
tional stocks -- British American Tobacco Bangladesh
Company (BATBC) and Telenor's Grameenphone.,
According to the DSE, 261 companies, which accounted

o n“. ﬁ-é;.I}
Meet the Press | Ve o [l __-j for more than 75 percent of the 345 issues traded yesterday,

The conference has been organised to share . ,- :'1' .
achievements of a project undertaken by the ILO on - - ‘\ : et P
labour migration governance and discuss next steps. ' ' 1 N

The project styled Application of the Migration 3 g 2
Policy for Decent Work for Migrant Workers is being ﬂﬁ-ﬂf R s / :

. ' . . =9 Ry, v
supported by the Swiss Agency for Development and ‘ - el — K

Cooperation (SDC). =1 R
In the coming years, it will provide technical sup- Pi‘h l 1 i l l !
port to the constituents of the ILO for an effective !

implementation of the existing policy framework.

very keen to reduce the cost for the migrant workers.

"The government is going to set up an information
cell at union-level digital information centres to dis-
seminate information on fare, orderly and safe migra-
tion."

Currently, there are around 10.9 million
Bangladeshis working in 165 countries. Every year,
two million people join the workforce, of which

STAR BUSINESS REPORT

about 1 million go abroad for work. same Asia and Pacific regions, US
Migrant workers sent home $15.53 billion in 2018, Ambassador to Bangladesh Earl R

rYeRE T

The flagship American “Indo-Pacific
Strategy” will not clash with China's
Belt and Road Initiative although both
have been rolled out for investment
and improving infrastructures in the infrastructure development.

“The US and China have some areas ment by a number of countries in the
of disagreements, but also have the industries in Bangladesh, he said,

trade war as one has been threatening security and disagree in issues with a
another with retaliatory tariffs on forthright manner.”

goods, including basic items, over the “We welcome their (China) con-
last one year. Currently, both the US structive participation in upholding
and Chinese investors have targeted to international systems in a clean and
invest in Bangladesh especially in transparent manner,” Millersaid.

mm“m”!!nnmhnﬂumuﬂﬁmmmuhmqhnﬁ
@ The US Embassy in §
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Imran Ahmed, state minister for expatriates’ wel- Earl R Miller, the US ambassador to Bangladesh, speaks at a press meet at the Sonargaon hotel in Dhaka yesterday.
fare and overseas employment, said the government is Nurul Islam, second from right, president of the AmCham, was present.

declined on the day. Their decline, however, could not hit
hard the main index as it fell only 8.38 points.

BATBC's shares rose 16.47 percent, or Tk 650.5, riding on
the cigarette maker's announcement of 700 percent divi-
dend for the year that ended on December 31, 2018. The
dividend included 200 percent stock dividend, the first
stock dividend after 26 years.

Grameenphone's shares rose Tk 10.3, or 2.69 percent, to
closeat Tk 395.20.

According to an index analyst, BATBC added 62.41
points alone to the DSEX and Grameenphone 22.27 points.

, If the two shares remained unchanged yesterday, the index
N ) 1 | : | | I I would have fallen by 93 points.

Turnover, one of the important indicators of the market,
rose 22.71 percent to Tk 621.99 crore, with 11,31 crore
shares and mutual fund units changing hands on the DSE.

BATBC dominated the turnover chart with 1.59 lakh
shares worth Tk 75.36 crore traded, followed by Monno
Ceramics, United Power Generation, Dutch-Bangla Bank,
and Bangladesh Submarine Cables.

Monno Ceramics was the worst loser, shedding 8.72
percent.

AMCHAM

READ MORE ON B3

There is huge potential for invest-

up 14.79 percent from 2017, accotding to the Miller said. areas of cooperation,” the ambassador adding that the US does not see China
Bangladesh Bank. The areas focused by China are also  said while replying to queries of jour- asacompetitor in business in this area.
The remittance, which accounts for 7 percent of the included in the US initiative which will nalists at a press conference at the Pan The envoy also said many US trade A D n
country's gross domestic product, is nine times the cur- require $26 trillion in investment for Pacific Sonargaon hotel in Dhaka. delegations and chief executive officers - rtner
rent level of foreign direct investment, and seven times infrastructure development in this The American Chamber of of many big companies of the US o Pa e SRR

the foreign aid, making labour migration a key strategy region by 2030, Miller said.

for the future human development in the country. A heated debate isnow going on in the

UN Residence Coordinator Mia Seppo, ILO international arena as both the US and
Country Director Tuomo Poutiainen, SDC Senior China—two economic titans—have
Adviser Suzanne Mueller, and Bangladesh Association been trying to develop infrastructures in
of International Recruiting Agencies' President Benjir the Asia and Pacific regions.

Ahmed also spoke at the event, Both the countries are now in a

Commerce in Bangladesh (AmCham) attend summits in New Delhi and

and the US Embassy in Dhaka jointly Beijing, butnotin Dhaka.

organised the press meet to announce So, it is the target of the US embassy

the start of a 26th three-day US Trade to bring those investors to Bangladesh,

Show at the hotel from tomorrow. as the market of 165 million consum-
“We work together with China to ersisabigone for them, he said.

address trade imbalances, regional READ MORE ON B3
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