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Shahriar Bin Lutfor, head of business for CE division at Samsung Electronics Bangladesh, and Arshad Hug, man-

aging director and CEO of Transcom Electronics, attend the launch of an extensive line-up of Samsung-branded
real 4K UHD televisions at The Daily Star Centre in Dhaka yesterday. The models, 43NU7470, 50NU7470, 55NU7470
and 65NU7470, are priced at Tk 72,900, Tk 114,900, Tk 134,900 and Tk 209,900 respectively.

Global palm oil demand set for
first contraction in two decades

REUTERS, Kuala Lumpur

World palm oil demand may suffer its
first contraction in two decades dur-
ing the 2019/20 crop year due to rising
domestic oilseed supplies in top buyer
India and slowing demand in Europe
and China, industry participants told
Reuters.

Indian traders expect flat to slightly
larger palm oil imports this year
against a backdrop of record oilseed
production that should boost domes-
ticedible oil supplies.

In the European Union, the world's
second-largest palm oil importer,
buyers are avoiding the oil because of
concerns of alleged environmental
damage from palm cultivation, while
the Washington-Beijing trade war has
caused uncertainty over demand
potential in the third-largest market in
China.

Malaysian palm oil futures slipped
almost 8 percent in February as rising
inventories and declining demand
weighed. Sustained sub-par demand
in major markets is expected to keep
prices on the defensive, three traders
said.

“Overall domestic availability of
edible oil in India will be much higher
which will reduce our dependence on
imported oil,” said Atul Chaturvedi, a
director at Adani Wilmar Ltd, one of the
country's biggest vegetable oil compa-
nies.

“India's edible oil imports will by
at a similar level to last year.”

Production of rapeseed, used to
make an alternative oil to palm, is likely
to be a record 8 million tonnes said,
B.V. Mehta, Executive Director of the

Solvent Extractors Association of India,
the industry group representing oilseed
producers.

Because of that increase “the
domestic availability (of rapeseed oil)
will increase by more than half a
million tonnes which will take care of
incremental growth in (edible oil)
demand, so imports will be the same
around the last level of 15 million
tonnes,” he said.

Still, lower prices and reduced
import tariffs are expected to encour-
age imports into India in 2019, but
purchases will be capped over the
near-term by a drawn out winter that
has cut palm use in northern areas,
said Sandeep Bajoria, chief executive
of the Sunvin Group, a Mumbai-based
vegetable oil importer.

Buyers in Europe have cut back on
large, long-term palm oil orders due to
a high profile push back against the
edible oil which is linked to deforesta-
tion.

“European countries can impose
more restrictions on palm oil,” said a
Kuala Lumpur-based trader which
supplies palm oil to Europe. “Import-
ers are not willing to take risks.”

European countries also bought
more soybeans than normal last year
amid the United States' and China's
trade standoff, and the increase in
local soyoil production may reduce
the need for overall edible oil
IMports.

The trade war is also causing uncer-
tainty over Chinese palm demand, as
any resolution with the United States
could see China buy more US soy-
beans and need less oil imports.

Palm oil exports from Malaysia, the

world's second-largest palm producer,
to the European Union slid to
264,005 tonnes in February from
405,867 tonnes a month ago, accord-
ing to cargo surveyor Societe Generale
de Surveillance (SGS).

China's palm oil purchases from
Malaysia dropped to 98,635 tonnes
last month from 264,722 tonnes in
January.

“We don't know how this trade war
will turn out,” said Ivy Ng, regional
head of plantations research at CIMB
Investment Bank. “For China, it's still
a question mark.”

Palm demand in Pakistan, Turkey
and Egypt is expected to increase in
the run up to Muslim holiday of
Ramadan, though it will likely stay
within seasonal norms and not create
more demand growth,

Traders also said that markets hit by
currency depreciations last year have
better purchasing power now due to
improved currency management and
lower palm prices versus 2018.

“Palm prices now are quite cheap as
compared to last year, which improves
the purchasing power for Pakistan,”
said a Pakistan-based oilseed trader.

“This is seasonal demand which we
see every year, there is no incremental
demand.”

Even with the Ramadan-linked
purchases, overall world palm
demand is likely retreat from last
year's record 73.4 million tonnes
given the potential cooling in import
interest from India, Europe and
China, which together accounted for
46 percent of total imports last year.
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JAMUNA BANK
Md Tazul Islam, LGRD minister; Nur Mohammed, chairman of Jamuna Bank Foundation; AKM Mosharraf Hussain,
chairman of Jamuna Bank, and Shafiqul Alam, CEQ, attend a programme on the importance of International

Mother Language Day organised by the Foundation in Dhaka recently.

Government of The People’s Republic of Bangladesh

Local Government Engineering Department
Office of the Executive Engineer

District: Rajshahi.
www.lged.gov.bd

Memo No. 46.02.8100.000.07.002.18.600

Corrigendum Notice

[~

Dated: 04/03/2019.

Due to some unavoidable circumstances the e-GP Tender Notice No. 41/2018-2019 vide Memo No.

46.02.8100.000.07.002.18.176 Dated: 16/01/2019 has been amended as follows:

FOREIGN MINISTRY
Foreign Minister AK Abdul Momen speaks during a meet with top business, finance and investment leaders of Dubai
at a hotel in the city on Saturday. The minister said Bangladesh wants to emerge as a hub for technological, trade,
business and financial connectivity.

{:iPRIME INSURANCE COMPANY LIV

o

PRIME INSURANCE
Md Shafigur Rahman Patwary, chairman of the Insurance Development and Regulatory Authority; Md Zakiullah Shabhid,
chairperson of Prime Insurance Company, and Mohammodi Khanam, CEOQ, attend the launch of the company's online
payment facilities for motor certificate and overseas mediclaim policy at its head office in Dhaka on Sunday.

City Bank gets
new AMD

Family Planning Media Fellowship
Advertisement

The Directorate General of Family Planning (DGFP) is pleased to announce 'Media
Fellowships Award- 2018-19' to create a cadre of media advocates on different aspect of
FP-MNCH and population issues in Bangladesh. The purpose of the media fellowship
program is to engage media personnel (print, electronic, social and cartoonist/artist) to take
part in increasing awareness among specific target groups related to FP-MNCH (modern
contraceptive use, early marriage & pregnancy and maternal, neonatal & child health
Institutional delivery) issues with special reference to population and development through
various media in the country.

According to the TOR 15 Journalists (along with Cartoonist/Artists) of
Print/Electronic/Online/Social Media) will be selected for 3 months period from March 10-
June 10, 2019 with 1 lac taka fellowship award for their reporting/articles/post (Both Bangla
and English) in the relevant media.

For detailed TOR, please visit DGFP website: www.dgfp.gov.bd or see the 'notice
board" of Director (IEM), DGFP (6, Kawran Bazar- 7th Floor, Dhaka) or contact the
undersigned person.

STAR BUSINESS DESK

City Bank has recently
appointed Sheikh

Mohammad Maroof as Ashrafunnessa
additional managing Director |IEM
director. IEM Unit

Maroof has been with
the bank as deputy man-
aging director and head
of wholesale banking
since 2012, the bank said
in a statement yesterday:.
He joined the bank as
executive vice president
and head of treasury in
2007. Maroof started his
career as a management
trainee at American
Express Bank in 1995.

He completed his
master's in finance from

Directorate General of Family Planning
6, Kawran Bazar, Dhaka
Phone: 9146535
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Gold fell to the lowest in
more than five weeks on
Monday as the dollar
held firm and investors
opted for riskier assets
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Tender ID & Package 2™ Amended Date & Time 3 Amended Date & Time
No. Last Selling | Last Closing | Last Opening | Last Selling | Last Closing | Last Opening
Date & Date & Date & Time Date & Date & Date & Time
Time Time Time Time
Tender ID No: 273376 | 06/03/201% | 07/03/2019 07/03/2019 20/03/2019 | 21/03/2019 21/03/2019
Package No: Time: 17.00 | Time: 11.00 | Time: 11.00 | Time: 17.00 | Time: 11.00 | Time: 11.00
CW-03/RCIP/RJS

All other Terms & Conditions will be remain unchanged. This Corrigendum Notice will be part & parcel of Tender
documents.

1%{1. Sanjul Haque)
¢ Engineer
Local Government Emenng Department

Ra 1.
GD-404 e-mail: xm.rniilhd:i@I bd

Baer analyst Carsten
Menke said.

“We saw quite a bit of
selling on Friday as the
dollar strengthened and
that's continuing today,
putting some pressure
on gold. The break
below $1,300 (on
Friday) also triggered
some more selling from
technical traders.”
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