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Md Mazherul Quader,
chairman of X-
Ceramics, and Mahin
Mazher, managing
director, attend “X-
Monica Dealer
Conference-2019” at Le
Meridien Dhaka.

X-MONICA

Brexit casts shadow over stands at Geneva car show

REUTERS, London

The usual mix of sports cars,
offroaders and family saloons will
be on display at the Geneva motor
show this week, but with one big
difference from previous years -
they may be about to become
harder and costlier to make, and
more expensive to buy.

If Britain leaves the European
Union on March 29 without a
withdrawal deal, all bets are off on
what will happen to the just-in-
time production system on which
the European auto industry relies,
or to demand for vehicles across the
continent.

And the situation has just got
more complicated. Last week, British
Prime Minister Theresa May raised
the prospect of a short delay to
Brexit, potentially disrupting the
plans that carmakers have put in
place to cope with a no-deal divorce.

“I'm sure I speak for most of the
country when I say, we just want to
get it done. We just want to know
where we are and get on with it,”
Andy Palmer, the chief executive of
British sports car maker Aston
Martin, told Reuters.

His company has said it will
spend up to 30 million pounds
($40 million) on preparing for a
potentially disorderly Brexit,
including stocking more compo-
nents and potentially flying in parts
if ports are clogged up.

The stakes are high. Britain is
Europe's second-biggest buyer of
cars and fourth biggest manufac-
turer, meaning disruption to sup-
plies - and possible tariffs of up to
10 percent on vehicles moving
between Britain and the European
Union - will have repercussions
across the industry.

With less than a month to go,
May is trying to renegotiate a

withdrawal deal with the EU that
British lawmakers have so far
refused to approve.

The timing could hardly be worse
for a car industry already struggling
with a slowdown in China, the
world's biggest autos market, a
plunge in demand for diesel vehicles
and costly investments in electric as
well as self-driving cars.

Britain's once booming car
industry is already recording drops
in sales, investment and output,
with Japan's Honda delivering the
biggest blow so far by announcing
plans to close its British factory.

But carmakers cannot suddenly
stop plans which have been years in
the making.

British supercar maker McLaren
will display its Speedtail in Geneva,
while fellow British luxury brand
Bentley will show off the Bentayga
Speed and Aston Martin its Lagonda
all-terrain concept vehicle,

Meanwhile, Japan's Toyota has
just begun churning out its new
Corolla carat its English factory.

But others are staying away from
Europe's top car show. These
include Britain's biggest carmaker
Jaguar Land Rover (JLR), which is
belt-tightening, and US manufac-
turer Ford, which is making cuts to
its European operations.

JLR has said it faces a more than
1.2 billion pound hit to its profits if
there 1s a "bad Brexit deal”, which
would involve tariffs on cars of up
to 10 percent and between roughly
2 and 4 percent on components
and engines.

Ford, which does not make cars
in Britain but builds nearly 1.3
engines there, has said a no-deal
Brexit could costup to $1 billion.

It fears delays and tariffs before
the engines can be fitted into
vehicles in Germany, Turkey, the
United States and elsewhere.

tar

*BUSIN

MOU between Hendrix Geneucs ov and
Bangladesh Shrimp and Fish Foundation
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Syed Mahmudul Huq, chairman of the Bangladesh Shrimp and Fish Foundation (BSFF),
and Neil Manchester, managing director of Hendrix Genetics Aquaculture BV, sign a
memorandum of understanding at the Bangladesh embassy in the Netherlands
recently for exchange of knowledge and innovations for Bangladesh's shrimp sector.
Raisul Alam Mondal, fisheries and livestock secretary, and Sheikh Mohammed Belal,
the ambassador, were present.

NOOR TRADE ELECTRONICS
Kent Han, a sales manager for South Asia at Midea, and Shafiqul Islam, chairman of

Noor Trade Electronics, attend the latter's dealer conference at International
Convention City Bashundhara in Dhaka. The two companies jointly started manufac-
turing Midea air conditioners in Bangladesh.

offline/hard copies will be accepted.

Bangladesh Land Port Authority
T.C.B Bhaban (5th Floor)
Kawran Bazar, Dhaka- 1215
www.bsbk.gov.bd

REUTERS, Dubai

Saudi cabinet approves tourism
visa for foreign travellers
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To submit e-Tender, registration in the National e-GP System Portal (http:/fwww.eprocure.gov.bd)
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Saudi Arabia's cabinet has approved electronic visas
for foreign visitors to attend sporting events and
concerts, local media reported, as the world's top oil
exporter tries to diversify its economy and open up its
society.

The conservative Muslim country has previously
restricted visas to resident workers, business travellers,
and Muslim pilgrims who are given special visas to

Excise duty puts off
depositors: bankers

FROM PAGE B1
She spoke at a dialogue on revenue at Bangladesh
Shilpakala Academy organised by the Tax Zone-1
under the National Board of Revenue (NBR).

At the event, the audience, comprising bankers and
executives of various firms, including those of the
apparel industry, welcomed Jabin's recommendation
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A person at present has to count excise duty on
his/her deposit account and loan account although
rules are there stipulating that the tax should be
deducted from the deposit once a year, said
Mohammed Shahid Ullah, senior executive vice
president of Dutch-Bangla Bank.

Bankers at the event also urged the tax authority not
to slap any tax on the provision kept against loans,
mainly default ones,

They also want the NBR to carry out awareness
campaigns among people on the benefits of paying
taxes and take steps to eliminate the negative percep-
tions about tax offices and taxmen in society.

Md Mosharraf Hossain Bhuiyan, chairman of the
NBR, did not comment on the proposal related to excise
duty. But he said they would consider the plea regarding
taxes on the provision kept against bad debts. "Impose
and collect tax based on the lifestyle of taxpayers instead
of merely on the person's income,” said Masudul
Hoque Sardar, head of finance at Eastern Bank.

“If it is not done, it will affect social equity. It is
likely to have a positive impact if tax is collected based
on lifestyle, not based on income.”

He said the NBR is doing a lot of good jobs. “Yet,
perception of taxpayers about the NBR is still not
positive.” Sardar also urged the NBR not to bring a
change to tax rates every year. If possible, keep the rate
similar at least for two years, he said.

Tax collection will increase if the tax offices become
friendlier and awareness is raised on tax payment, said
Kazi Sanaul Hoqg, managing director of the state-run
Investment Corporation of Bangladesh.

"My driver says that he has no problem with tax
payment but he is unwilling to visit tax office.”

Aslam Sani, former vice president of the
Bangladesh Knitwear Manufacturers and Exporters
Association, suggested that taxmen increase interac-
tions with the taxpayers so that they get an idea about
the lifestyle of the taxpayers.

The NBR chairman said the proposal of taxing
people based on lifestyle was inspiring.

“It 1s a matter of disgrace that there are only 20 lakh
people who submit returns in a country of 18 crore of
people,” he said. Currently, the tax administrator is
taking numerous steps to bring in people who are still
out of the tax net despite having taxable incomes,

He said the taxpayers would not agree to pay tax if
questions are raised on the sources of their incomes.

Bhuiyan said his office was finding ways on how to
impose taxes on properties and transport sector. He
said they would hand out exemplary punishment to
officials involved in wrongdoings.

Kalipada Halder, NBR member for tax administra-
tion; Md Obayed Ullah Al Masud, CEO of Sonali
Bank, and Nahar Ferdousi Begum, commissioner of
Tax Zone 1, also spoke.

Howlader Zakir Hossain
Director (Admin)
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Office of the Mirkadim

Paurashava

District: Munshiganj
Memo No: Mika/Pau/Eng./10-616/2019/53

e-Tender Notice (LTM) No: 04/2018-19

e-Tender is invited in the National e-GP System Portal
(http://www.eprocure.gov.bd) for the procurement of:
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Date: 03/03/2019

S Tender ID Package No. Name of work
No. No.
1 289192 PAU/MIR/P-1 | Maintenance of Mirkadim Paura
Bhaban, Munshigan;.

This is online tender, where only e-Tender will be accepted in the
National e-GP Portal and no offline/hard copies will be accepted. To submit
e-Tender, registration in the National e-GP Portal (http://www.eprocure.
gov.bd) is required.

The fees for downloading the e-Tender documents from the National e-
GP Portal have to be deposited online through any registered bank. Further
Information and guidelines are available in the National e-GP System Portal

and from e-GP help desk (helpdesk@eprocure.gov.bd).

Md. Amzad Hossain
Assistant Engineer
Mirkadim Paurashava
Munshiganj
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