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CAREER ENTREPRENEURSHIP SKILL IMPROVEMENT

And how to stop that

Although this article was mainly written for students (as you might assume from the
research I will present), it will prove to be more beneficial for young professionals.
assure you this is not click bait. You are actually losing money every month.

HOW 50?7

If you have ever taken a macroeconomics
course, you might have come across the
term 'inflation', which refers to the gen-
eral decrease in the purchasing value of
money with an increase in prices.
Bangladesh's annual inflation rate is
roughly 6%. This means, 10 years from
now, the BDT 1000 note that you kept in
the drawer beside your bed will have a
purchasing power amounting to a present
value of BDT 538.

Congrats, you just lost 46.2% of your
money in 10 years, not because you did
something foolish but because you didn't
do anything at all.

THIS IS MORE COMMON THAN

YOU THINK

Is this what is really happening? To
answer the question, I did a rough
research survey on the income of high-
earning undergraduate students in DU
and BUET in Bangladesh. Here is what I
found out:

On average, these students claimed to
save roughly BDT 74,500 per year and
83.33% of those students kept the money
at their homes or claimed to waste it
somehow.

This means 83.33% of those students
after 10 years will have lost BDT 34,500
out of 1 year's income, which adds up to
BDT 3,45,000 in the span of 10 years,
provided that they save at the same rate.
They are losing at least 3.4 lakh taka in
just 10 years, by not doing anything.
Chances are you are losing similar
amounts.

Note: I am assuming that income and sav-
ings will increase over time and have put that
into calculation. Remember this example
sitce it will be referred to multiple times
during the course of this article.

A WAY TO STOP THIS

Well, you can save that money in a bank
via savings accounts. However, you will
still lose money. Banks on average provide
interest rates of around 3% in Bangladesh.
So, subtract that from the inflation and
thus, from previous example, you are still
losing at least BDT 2,00,000 in 10 years.

DIGITAL
NINJA:
A local

outsourcing
platform
for coders

A BETTER WAY TO STOP THIS

Put your money as fixed deposits in banks.
Banks in Bangladesh provide rates of
around 6%-10% for 1-year deposits, This
means instead of losing at least BDT
3,00,000 in 10 years by not doing anything,
you can be earning as high as BDT
11,00,000 by spending a few hours every
year to set up your fixed deposits. However,
what if I told you there is a better way?

THE BEST WAY TO STOP THIS
You will notice that there is one thing in
common for almost every rich person on
this planet, and that is, almost all of them
invest in stocks. Why?

Well, let's look at the Dhaka Stock
Exchange (DSEX) for example. Since its
inception, DSEX has been providing

Tanvir Hossain, Chief HR Officer at Grameenphone

returns of around 9% on average (includ-
ing dividends). However, it can go upto
16% during a good year. Good investors
generate similar returns almost every year.
This implies instead of losing at least BDT
3,00,000 you will be earning roughly
BDT 25,00,000 in 10 years if you are a
sound personal investor.

Now you might be thinking, isn't the
stock market super risky? Doesn't stock
investing take a lot of time? Isn't it super
hard to be a good investor? Finally, even
if I decide to invest, isn't the process
super complex? How do I even get
started?

These are all myths and I will provide
the right answers on my next article as well
as a step-by-step guide on how you can
start. Stay updated. If you want to make
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this financial journey with your friends, let
them know about this. The journey is
always more exciting with people you care
about.

Disclaimer: The data presented is meant
to provide a general idea on the concepts
explored, is based on loose rough approxi-
mations and shouldn't be confused as
standard academic/market data.
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THE BOSSMAN

BY E. RAZA RONNY

WHO WANTS TO SIGN UP FOR
TRAINING ON USER INTERFACE
UPDATE, GRAPHIC DESIGN & VISUAL
ENHANCEMENT TECHNIQUES?
IT'S FREE.

NEW SKILLS
MIGHT EQUAL NEW,
BETTER PAID

r,TII‘- USER INTERFACE IS THE
TOILET. THE DESIGN HAS BECOME
QUITE GRAPHIC. NEEDS VISUAL
ENHANCEMENT USING SOAF
WATER AND NEW TALENT.
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Making a

DIFFERENCE

Why you should
learn how to code

In a fast growing economy like Eangladesh*s;
reliance upon IT industry is increasing every day.

Standing in the realm of the fourth
industrial revolution, we are passing
through a strange time. Every few
years, rapid technological evolution
is replacing old technologies with
new ones. It seems that we are
coping with the changes quite well.
This is a result of the growing con-
sumer demand and the subsequent
efforts by innovators. Be it the field
of education, agriculture or health -
the technological intervention is
everywhere, easing everything on
the way.

Innovation requires creative
minds and appropriate platforms,
operating in congenial eco-systems.
For a long time, Bangladeshi devel-
opers and IT professionals have
been working in foreign platforms,
gaining great reputation in the
international circuit. The foreign
platforms have significant pros and
cons. It's about time they have a
platform of their own so they can
serve and earn more conveniently,
In accordance with this thought,
Grameenphone introduced 'Digital
Ninja', the platftorm where our
developers can perform digital
services and earn money.

This platform has great potential

for developers as it is offering versa-
tile functions like PHP, Java, .Net,
UX and Ul design, front end devel-
oping, android app design, 10S app
developing and DevOps. Experts
can build and share their profiles
and portfolios on 'Digital Ninja'
platform to get assignments. The
added bonus is, developers can
simultaneously do multiple projects
with several organisations, from
their homes,

Tanvir Hossain, Chief HR Officer,
Grameenphone, explained the
current scenario and the incredible
potential by stating, “As the leading
organization in the technological
eco-system, Grameenphone feels a
certain sense of responsibility. We
have our challenges too. Providing
any service through a third party is
always complicated and time-
consuming as it involves a complex
process of proposal, approval and
feedbacks. Hence, the entire process
becomes costly. Though this is a
standard practice in our industry,
this is not the best procedure. If we
have our own platform with multi-
ple skilled options and use them as
resources, the whole system will be
more efficient and cost-effective.”

There are 3 levels for the Digital
Ninjas in this platform: Green Belt
for the preliminary stage, Yellow
Belt for the intermediate stage and
Black Belt for the specialist stage.
More than 350 developers have
already applied to work and
Grameenphone has already started
work on 5 projects. To apply, inter-
ested developers have to apply
through the WhiteBoard website

(http://www.white-board.co/digital-

ninja/2) and submit their portfolio
so they can be appropriately
matched based on their skill sets.
Once there is a match, the devel-
oper will be hired within 2 weeks.
There is no specific educational
qualification for applying.

The exchanging of experience in
'‘Digital Ninja' will function as a
network to help the developers in
building a community. There are
immense opportunities for fast
track development. The
crowdsourcing nature of this plat-
form will gather a pool of brilliant
developers by skill-based talent
hunt and eventually convert the
population into a commanding
resource,

Companies need professionals to be able to digit-
ise every data entry. Saad Bin Amjad, an emplojreer
at Monstar Lab Bangladesh says, “Coding trains
students to break down large complex problems
into smaller problems.
Even when students
don't end up in coding
jobs, the skill sets devel-
oped during the learn-
ing phase will help drive
their career growth.”
Providing online-based
services

With the emergence of
local service platforms
like Shohoz and inter-
national brands like
Aladdin Works, online
services including cod-
ing jobs are increasing
rapidly. You can sit at
home with your laptop,
code and earn instantly.
Freelancing for agencies
Besides employing full time programmers, agencies
in Dhaka also require part-time coders for project-
based jobs. Updating applications, modification of
websites and creating algorithms to study surveys
are the sort of jobs you can expect as a part-time

Bangladesh is rapidly moving towards middle income
status by 2021. Our businesses definitely offer
immense opportunities for the growing economy and
this diversity needs a stage for the stories untold. See
Bangladesh make its mark on the global map as
Making a Difference brings you our proudest success
stories from across the country.

coder. That way, you don't have to invest your entire
work day to keep your coding skills in use.
Developing analytical skills

Practicing to code enables a person to unlock their
ability to think critically. You can learn how to
approach problems methodically and look for a
solution by computing a
formula in your mind. It
increases problem solv-
ing skills greatly and
makes you a fast
thinker.

Flexibility of time
Coders don't depend on
other factors or agents
to complete their tasks.
Unlike individuals who
work in sales or in mar-
keting, their task doesn't
depend on variable
factors like humans. As
long as you and your
laptop are compatible,
finishing before dead-
line will be a piece of cake for you.

Noshin Saiyara is a student of 1UB smdymg environ-
mental management who is deluded into thinking that

she can actually save the planet. Reach her at
nsaiayar12@gmail.com to bring her back to reality.




