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louder for

online return submission

Young taxpayers demand accountable
use of tax money as fcm' ends

STAR BUSINESS REPORT

The ninth edition of the tax fair ended
yesterday with record numbers and a
louder call for a functional online
returns submission facility.

"We buy tickets online, we pur-
chase products online, and in fact, we
do a lot of things online nowadays.
So, why can't we complete income
tax-related formalities online?”
Abdullah Al Kafi, a multinational
employee, told The Daily Star yester-
day.

Kafi and his colleague were stand-
ing in front of an e-filing booth at the
crowded tax fair at Officers Club in
Dhaka to file their returns as well as
collect passwords to log in to the
online income tax return submission
portal so that they do not need to
make this trip next year.

The National Board of Revenue
had launched the e-filing system in

SOHEL PARVEZ

November 2016 to allow taxpayers to An elderly woman sits just outside a crowded pavilion of the tax fair to fill
furnish their returns electronically. in her tax return at Officers Club Dhaka yesterday.
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But the sys- Another shortcoming of the portal
tem could not is that it can be accessed only on the
get traction Internet Explorerweb browser.
because of the “No one uses Internet Explorer
need to collect now,” said the annoyed 28-year-old,
passwords from who submitted his income tax returns
the tax office forthesecond yearatthe tax fair.
and difficulties The show saw a record participa-
in filling-up tion of 16 lakh taxpayers this year,
returns for new jccordingto the NBR.
taxpayers. READ MORE ON B3
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MTB

MTB Chairman Md Hedayetullah, directors Rashed A Chowdhury and MA Rouf and Managing Director Anis A Khan
alongside UnionPay International CEO Cai Jianbo launch UnionPay payment services at MTB Tower in Dhaka yesterday.

MTB launches UnionPay
payment services

STAR BUSINESS REPORT

Mutual Trust Bank (MTB) yesterday joined hands with
UnionPay International to jointly launch debit and credit
cards alongside QR code payment, e-wallet and digital card
services for the first time in Bangladesh.

The virtual services allow payments through mobile
phones, taking away the need for physically carrying cards.
MTB signed the relevant agreements with UnionPay
International in Shanghai, China in March.

Addressing the ceremony at MTB Tower in Dhaka, Cai
Jianbo, CEO of UnionPay International, said the China-
based payment solutions were in use in 170 countries. He
said the cards could be used internationally for smoother
transactions daily.

MTB has been trying to launch the card since March to
promote digital payment services in order to make clients'
lives easier, said Anis A Khan, the bank's managing director,

People nowadays have wallets full of cards of different
banks but UnionPay will give them relief from physically
bearing cards, he said.

MTB says it initially plans to run a pilot programme, issu-
ing only LInionPay debit cards on a limited scale, and will go
for full fledged promotions from December, MTB Chairman
Md Hedayetullah and directors Rashed A Chowdhury and
MA Rouf were present at the event among others.
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Leather tech show
begins Thursday

STAR BUSINESS REPORT

The sixth edition of a three-day Leathertech Bangladesh
2018 will begin at International Convention City
Bashundhara from November 22, aiming to bring
global technology at the doorsteps of the local industry
to catalyse growth and modernisation.

ASK Trade & Exhibitions Pvt Ltd is organising the
trade show.

Concurrently, the second edition of the Bangladesh
Leatherfootwear & Leathergoods International
Sourcing Show 2018, organised by the Leathergoods
and Footwear Manufacturers & Exporters Association
of Bangladesh (LFMEAB), will run at the same venue.

READ MORE ON B3

UCB to form a subsidiary

United Commercial Bank has decided to form a subsidiary
to provide mobile financial services (MFS). The initial
authorised and paid-up capital company will be Tk 500
crore and Tk 50 crore respectively. The bank will hold at
least 51 percent stakes in the subsidiary while the rest will
be offered to national or international MFS providers.

Tax waiver for AMCs extended by 5yrs

The National Board of Revenue has extended the tenure
of the tax waiver benefit by five years on the fees that the
asset management companies earn by managing
mutual funds.

Subscription of Genex shares begins

The subscription of shares of Genex Infosys Limited
through electronic subscription system has started on
November 18. Only eligible investors can subscribe to
the shares until November 29,
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