@he Baily Star

IFUSINESS

DHAKA THURSDAY NOVEMBER 15, 2018, AGRAHAYAN 1, 1425 BS

Standard
Chartered

/i

N

Mahiul Islam, head of
retail products and
segments at Standard
Chartered Bangladesh,
and Ml Amin, CEO, I-
Business Holdings Lid,
which represents
Samitivej Hospital of
Thailand in Bangladesh,
attend a deal signing
ceremony at the bank's
head office in Dhaka
recently. The bank's
credit and international
debit cardholders will
get 10 percent discount
at Samitivej Sukhumvit
and Samitivej Srinakarin
Hospital.
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L abour woes force Japan to prise
open door to migrant workers

AFP, Oizumi, Japan
Ageing Japan is reluctantly attempting to prise
open its doors to migrant workers as it battles
serious labour shortages, raising the hackles of
conservatives wotried about mass immigration.

Although Japan has long acknowledged the
need to bolster its shrinking workforce, it has so
far made only grudging efforts to open up its
labour market which have failed to meet its needs.

Now premier Shinzo Abe's government
wants to open the door to foreign blue-collar
workers as early as next April, granting visas for
up to five years to those employed in industries
facing chronic shortages such as agriculture,
nursing and construction.

Workers armed with more advanced skills and

Japanese language proficiency would be able to
extend their visas and bring over family members

-- an unprecedented relaxation of immigration
rules that has sparked alarm among conservatives,
including some within Abe's own party.

But the Japanese business community says
the reforms are essential, with an unemploy-
ment rate hovering around 2.5 percent and 164
jobs going for every 100 jobseekers in October.

At Nakamoto Mfg's factory in Oizumi, north-
west of Tokyo, some 30 percent of the workforce
are foreigners, mostly Indonesians and
Brazilians of Japanese origin.

"We can't get along without them," acknowl-
edges Takemichi Tsukada, a senior official at the
company, which makes parts for electronic
giants like Hitachi and Panasonic.

"The government says highly skilled workers
can stay longer in Japan, but accepting low
skilled workers as well is probably better.”

The presence of the foreign workers at the

Oizumi factory reflects the piecemeal efforts
taken by Tokyo to import migrant labour without
loosening historically rigid immigration policies.

In 1990 it opened the door to Brazilians and
other South Americans of Japanese descent.
When that proved insufficient, it allowed busi-
nesses to hire foreign workers on a training
programme which was part of a development
aid package for poorer countries.

That scheme, which also failed to meet
demand, was criticised as a stealth migrant
labour programme and accused of exploiting
workers and providing them with few skills.

Abe's government insists the new reforms will
not lead to mass immigration, adding that most
workers would not seek to settle down in Japan.

But his opponents -- ranging from conserva-
tives who worry foreigners will upset the social
order to activists who fear worker exploitation --
are unconvinced, with a heated debate under-
way in parliament this week.

"There are concerns that the crime rate may
rise, and jobs may be taken (from Japanese
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IMF's Lagarde sees case for
central bank digital currency

tions remain about whether it makes sense
for every country.

There "may be a role for the state to sup-
ply money to the digital economy," and she
noted that Canada, China, Sweden and
Uruguay were "seriously considering” issu-
ing digital currency.

An official e-money would have the
advantage of fulfilling policy goals includ-
ing financial inclusion, security and con-
sumer protection.

"My message is that while the case for
digital currency is not universal, we should
investigate it further, seriously, carefully and
creatively,” she said.

The IMF issued a report on Wednesday
examining the issues central banks would
face if they decided to issue electronic
Mmoney.

AFP, Singapore

With growing innovation in the financial
sector and a move towards a cash-less soci-
ety, there is a role for central banks to enter
the world of digital currencies, IMF chief
Christine Lagarde said Wednesday.

Unlike private currencies like bitcoin and
ethereum, money created by central banks
would be regulated and trustworthy, and
could reach all sectors of society, Lagarde
said in a speech prepared for the Singapore
Fintech Festival.

"The key is to harness the benefits while
managing the risks,” Lagarde said. "Proper
regulation of these entities will remain a
pillar of trust.”

However, while central banks in several
countries are considering e-money, ques-
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LAUGFS GAS
Thilak De Silva, group managing director of Laugfs Gas, and Saidul Islam, CEO of
Laugfs Gas Bangladesh, launch the company's cylinder requalification plant at its

terminal at Mongla in Khulna.

Government of the People's Republic of Bangladesh
Office of the Additional Chief Engineer, RHD
Sarak Bhaban, Boyra, Khulna
Phone: 041-761378
Email: acekhu@rhd.gov.bd
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