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MIDLAND BANK
Nilufer Zafarullah, a lawmaker and vice chairman of Midland Bank, presides over the bank's fifth annual general meeting at the Westin Dhaka

on September 13. The bank approved 10 percent stock dividend for 2017. Md Ahsan-uz Zaman, CEQ, was present.

Resilient China 1s ﬁrewa_ll_
IN emerging currency crisis

AFP, Paris

China is the last bulwark against a deep crisis in
emerging economies going fully global, analysts
say, although a prolonged trade war could sap
Beijing's defences.

Emerging countries -- loosely defined as
having fast growing but volatile economies --
have seen their currencies battered in recent
weeks, plunging their finances into turmoil, and
raising fears of global contagion.

But China, the world's second-biggest econ-
omy and itself categorized as an emerging mar-
ket, doesn't share a key downside of the worst-
hit countries: their rampant current account
deficits.

"The possibility of a currency crisis in China is
unlikely,” said Guan Qingyou, chief economist

at China's Rushi Advanced Institute of Finance.

"China's ability to resist risk is relatively
strong.”

Current account deficits must be financed
with foreign currencies, and as central banks
across the world enter a cycle of tighter monetary
conditions, especially the powerful US Federal
Reserve, cheap money will become scarce.

Higher LIS interest rates are "another nail in
the coffin" for emerging countries needing
external financing, said Lukman Otunuga, a
research analyst at FXTM.

A meltdown of the Turkish lira -- somewhat
stemmed by a recent massive interest rate rise --
and the Argentinian peso are cases in point, as
both countries have "exceptionally large current
account deficits", said Oliver Jones, markets
economist at Capital Economics.

South Africa, Colombia and, to a lesser
extent, India and Indonesia are in similar danger
of being trapped in Fed rate rise pain, he said.

But the currencies of Korea, Thailand and
Malaysia have done much better because of their
close trade ties with Beijing and their healthier
current account positions.

China itself still boasts a strong foreign
reserve position and has taken steps to cut debt,
both useful shields against global turmoil.

"Qur foreign exchange reserves are still rela-
tively high," said Guan at the Reality Institute.
"In addition, China has already started the
process of deleveraging after the end of 2016."

But even if fundamentals are still holding up,
only the very brave dare predict how damaging
ongoing trade tensions with the United States
will be to China's position.
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Investors slow to follow
H&M and lkea into Ukraine

AFP, Kiev

When Swedish clothing giant H&M opened its
first store in Ukraine earlier this month, thou-
sands of high-street fashion lovers rushed in to
buyjeggings, flares and jersey dresses.

But the excitement wasn't just about the
affordable, colourful clothes., The store's
arrival was also a sign that better things may
finally be coming to the country's economy
-- long battered by political instability, a
conflictin the east, and corruption.

Also in September, Irish no-frills airline
Ryanair began flying to Ukraine, in a move
widely seen as a boon for the battered tour-
ism sector. And Swedish furniture behe-
moth Ikea this week announced plans to
open astore therein 2019.

For many Ukrainians, the greater con-
sumer choice presented by international
chains such as lkea is very welcome,

"I am about to start renovations at my
place, so I was waiting for Ikea to come, I'm
going to buy lots of stuff there,” said Nadya
Vatulyova, a PR manager in Kiev.

“It's great that the big brands are coming,
it's a sign that we're part of a global world.”

But Ukraine is still far from being a top
destination for global investors.

They cite corruption and a lack of trust in
the justice system as obstacles to pouring
more capital into the country of 40 million,
according to a survey released earlier this
month by the Centre for Economic Strategy
think tank.

Ukraine, which in 2013-2014 saw a pro-
EU revolt, is still struggling to end a deadly
conflict with Russian-backed separatists.

And Kiev faces frequent accusations that
its anti-corruption policies are failing to
root out graft.

Ukraine ranked 130th out of 180 on

Transparency International's corruption
perception index in 2017 -- a long way
behind some ex-Soviet countries such as
Belarus (ranked 68) and Moldova (122),
though ahead of Russia. And with uncer-
tainty rising ahead of presidential and par-
liamentary elections next year, foreign direct
investment remains low.

According to Anna Derevyanko, execu-
tive director of the European Business
Association (EBA) in Ukraine, the decision
by firms like lkea, Ryanair and H&M to
invest is more the result of years of targeted
efforts by the Ukraine authorities than a
general trend.

During talks in Kiev this week with
Ukrainian President Petro Poroshenko, Ikea's
chief executive in southeastern Europe Stefan
Vanoverbeke said: "It's the right moment for
Ikea to be here, when we look at the business
climate and the opportunities.”

Ryanair -- Europe's busiest carrier -- also
took the plunge earlier this month, launch-
ing flights linking Kiev and Berlin. Since last
year, Ukrainians have been able to travel
visa-free within the 26-member Schengen
zone. Like H&M, Ryanair and Ikea had
previously abandoned attempts to start
operating in Ukraine.

In 2009, Ikea said it would open an outlet
there and went on to buy a plot of land near
the southwestern port city of Odessa, but it
later ditched those plans, saying the market
was not strong enough.

Ukrainian and Swedish media reports
had at the time suggested the real reason it
pulled out was that Ukrainian officials were
demanding kickbacks.

Fast-forward to 2018, and although
Ukraine is run by a pro-Western govern-
ment, corruption and the rumbling conflict
remain troublesome.

Upscale US fashion label Henri Bendel --
recent years for its luxury handbags and shoes --
shut down in January after 123 years in business,
parent company L Brands has announced.

The Bendel website and all of the label's 23 stores in

1| US fashion label
Henri Bendel to

close after 123yrs

AFP, New York
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¥ Bangladesh Petroleum Corporation
‘ } BSC Bhaban, Saltgola Road, Chittagong-4100
. | | u
Invitation for National Tender
(NCT) (Re-Tender)
01 Ministry/Division Energy & Mineral Resources Division, Ministry of
Power, Energy and Mineral Resources.
02 Agency Bangladesh Petroleum Corporation (BPC).
03 Procuring entity name Bangladesh Petroleum Corporation (BPC).
04 Invitation for Goods & related services.
05 Invitation Ref. No. 28.03.0000.055.04.002.17/erl/NSL-01/18.
KEY INFORMATION
06 Procurement method One stage two envelope (Technical and Financial)-
NCT.
FUNDING INFORMATION
07 Budget and source of funds | Bangladesh Petroleum Corporation (BPC).
PARTICULAR INFORMATION
08 | Tender package No. ER/TSINSL-01/2017-18
09 Tender package name Supply, installation, testing and commissioning of
Naphtha Supply Line (including pump and motor
control unit) at Eastern Refinery Limited (ERL) on
turn-key basis.
10 | Tender publication date 17 September 2018.
11 Tender last selling date & 07/10/2018 up to 16:00 hours BST.
time
12 | Tender closing date & time | 08/10/2018 up to 14:30 hours BST.
13 | Tender opening date & time | 08/10/2018 at 15:00 hrs BST.
14 | Name & address of the Address
office(s)
-Selling tender document Bangladesh Petroleum Corporation, BSC Bhaban,
(principal) Saltgola Road, Chittagong.
-Selling tender document (i) Bangladesh Petroleum Corporation, Jamuna
(others) Bhaban, 2, Karwan Bazar, Dhaka.
(i) Accounts Section, Eastern Refinery Limited,
North Patenga, Chittagong.
(iii) Eastern Refinery Limited, Dhaka Liaison Office,
YMCA Bhaban (2nd Floor, West side), 1/1, Pioneer
Road, Kakrail, Dhaka-1000.
-Receiving tender document | Bangladesh Petroleum Corporation, BSC Bhaban,
Saltgola Road, Chittagong.
-Opening tender document | Bangladesh Petroleum Corporation, BSC Bhaban,
Saltgola Road, Chittagong.
INFORMATION FOR TENDERER
15 Eligibility of tenderer Experienced for the similar job in line with tender
document.
16 Brief description of goods or | Supply, installation, testing and commissioning of
works Naphtha Supply Line (including pump and motor
control unit) at Eastern Refinery Limited (ERL) on
turn-key basis.
17 Brief description of related Supply, installation, testing and commissioning of
services Naphtha Supply Line (including pump and motor
control unit) at Eastern Refinery Limited (ERL) on
turn-key basis.
18 Price of tender document (Tk) | BDT 3,000.00 (Taka three thousand).
Lot | Identification Location Tender security Completion time
of lot (Tk)
01 | ER/TS/NSL- | Chittagong | BDT 10,00,000.00 | 36 weeks from the date
01/2018-19 (Taka ten lakh) only | of confract signing
PURCHASE DETAILS
19 Name of official inviting | Mustafa Qudrat-I-Elahi.
tender
20 Designation of official General Manager (P&D).
inviting tender
21 Address of official Bangladesh Petroleum Corporation, BSC Bhaban,
inviting tender Saltgola Road, Chittagong.
22 Contact details of official | +88 031710316 | 01755587628/ | bpcplanning@gmail.com
inviting tender 01916695776 | bpc_planning@bpc.gov.bd
23 The procuring entity reserves the right to accept or reject any or all tenders at any
time or stage without assigning any reason whatever and no claim will be
entertained in this regard.
GD-2160

the United States, including the flagship location on
New York's Fifth Avenue, will remain open through
the holiday shopping season, L Brands said in a state-
ment. But from the start of 2019, the parent company
said it will put its focus on the group's more profitable
labels.

"We are committed to improving performance in
the business and increasing shareholder value" L
Brands chairman and CEO Leslie Wexner said in a
statement released Thursday.

"As part of that effort, we have decided to stop
operating Bendel to improve company profitability
and focus on our larger brands that have greater
growth potential.”

The closing of the Bendel stores, whose well-heeled
customers could be easily spotted in Manhattan
thanks to the label's chic brown and white-striped
packaging, marks the end of a fashion journey begun
in 1895. That year, Louisiana-born designer Henri
Bendel, originally a hatmaker, opened his first shop in
New York's Greenwich Village.

The company boasts that Bendel was the first luxury
retailer with a store on upper Fifth Avenue -- an area
that today is home to the world's top brands.

In the 1960s, the company hired Andy Warhol as an
in-house illustrator.

Thanks to the wild popularity of the television
show "Sex and the City," Bendel won over a new gener-
ation of fans.

Argentina’s currency crisis
a boon for foreign tourists

AFP, Buenos Aires

Argentines may be feeling the pinch of their country's
economic woes, but for tourists, the troubled peso is
proving a holiday boon.

Brazilian Pedro Perreira de Azevedo has been rub-
bing his hands in delight after his family holiday, with
his wife and three children, turned out cheaper than
expected.

"We'd planned a budget of 7,000 reais (around
$1,700) but in the end we've spent between 3,000-
3,500," said Perreira de Azevedo, while his family took
pictures outside the Argentine presidential palace.

When they arrived from Belo Horizonte in the east
of Brazil on September 5, the peso had just lost 20
percent of its value in the wake of President Mauricio
Macri announcing Argentina would ask the
International Monetary Fund to advance a $35 billion
loan to help prop up an economy in crisis.

With the peso having lost half its value against the
dollar since the start of 2018, the Brazilian real looks
strong in comparison despite its own difficulties -- it
has itself dropped from around 3.3 to 4.1 since
January 1.

"We were able to buy whatever we wanted and visit
all the tourist sites in Buenos Aires," added Perreira de
Azevedo.

"At Boca Juniors' stadium we even had a VIP visit!"
added one of his daughters excitedly.

Not far from the iconic Bombonera stadium in the
rugged La Boca neighborhood, Lori Berho, an
American living in Chile and on holiday with her
brother, said she felt lucky to have been able to benefit
from such a favorable exchange rate.
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