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India bans 328 combination drugs

in setback for pharma companies

REUTERS, New Delhi

The Indian government has banned
328 combination drugs in a blow to
both domestic and foreign pharma-
ceutical firms, but the ban has been
cheered by health activists worried
about growing antibiotic resistance
due to the misuse of medicines.

The Indian government had in
2016 banned about 350 such drugs,
referred to as fixed-dose combina-
tions (FDCs), but the industry
mounted various legal challenges that
prompted the Supreme Court to call
for a review by an advisory board.

The health ministry on Wednesday
said the board had found there was
"no therapeutic justification for the
ingredients contained in 328 FDCs
and that these FDCs may involve risk
to human beings”.

It said it was prohibiting the “man-
ufacture for sale, sale or distribution
for human use” of the 328 FDCs with
immediate effect. It did not name the
drugs or give any brands.

The president of the Indian Drug
Manufacturers' Association,
Deepnath Roychowdhury, said the
order would have an impact on a
market worth an estimated 16 billion
rupees ($222 million) a year for such
drugs, which are produced by both
small and large pharmaceutical com-
panies.

He said the werdict
respected.

Combination drugs are used to
improve patients' compliance, as it is
easier to get patients to take one drug
rather than several.
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But inconsistent enforcement of
drug laws in India has led to a prolifer-
ation of such medicines based on
state approvals, rather than from the
central government.

Health authorities have warned
that the increasing use of antibiotic
combinations may be contributing to
antibiotic resistance, with India of
particular concern because of the
large volume of combination drugs
being taken.

Malini Aisola of the All India Drug
Action Network welcomed the gov-
ernment ban, saying it was a step

towards addressing a “grave situa-
tion”. “The people of India have been
made the consumers of unsafe medi-
cines for too long, " she said.
Companies such as Indian unit of
Abbott Laboratories had filed court
appeals against the government's

2016 order.

Abbott did not respond to a
request for comment and it was not
immediately clear how the ban would

impactit.

The ministry also said 15 FDCs had
been kept out of the purview of the

current ban.,

Qil slips
from four-
month highs

REUTERS, London
" Qil prices fell on Thursday,
slipping back from four-
month highs as investors
focused on the risk that
emerging market crises and
trade disputes could dent
demand even as supply
tightens.

Benchmark Brent crude
oil was down 65 cents a
barrel at $79.09 by 1000
GMT. US light crude fell
$1.15to alow of $69.22 a
barrel and was last at
$69.35, down $1.02.

The International
Energy Agency said on
Thursday that although
the oil market was tighten-
ing at the moment and
world oil demand would
soon reach 100 million
barrels per day (bpd),
global economic risks were
mounting.

“Things are tightening
up,” the agency said in its
monthly report, but added:
“As we move into 2019, a
possible risk to our forecast
lies in some key emerging
economies, partly due to
currency depreciations
versus the US dollar raising
the cost of imported
energy.”

“In addition, there is a
risk to growth from an
escalation of trade dis-
putes,” the Paris-based
agency said.

REUTERS/FILE
A medical representative talks to a chemist at a marketin Pune, India.
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ECB to scale back crisis
measures despite
tense outlook: analysts

AFP, Frankfurt

The European Central Bank will not shirk
from scaling back its crisis-fighting stimu-
lus Thursday, analysts expect, even as trade
tensions, emerging market woes and Italy
bucking budget rules shade the economic
outlook.

An actual rise in interest rates, at historic
lows since 2016, remains a long way off for
the Frankfurt-based institution, they pre-
dict.

But President Mario Draghi is unlikely
to see risks to growth and inflation in the
19-nation single currency area as big
enough to warrant slowing his exit from
mass bond-buying.

So-called "quantitative easing”
designed to pump cash through the finan-
cial system and into the real economy,
powering growth and inflation -- is slated
to fall from the present 30 billion to 15
billion euros ($17.4 billion) per month
from October, before ending it in
December.

"The auto pilot, turned on in June,
should stay on" at Thursday's meeting,
economist Carsten Brzeski of ING DiBa
said.

Back then, Draghi proclaimed "confi-
dence” in the outlook for growth and
inflation, saying risks "broadly balanced”
between positive and negative were not
enough to knock off course the bank's
pursuit of stable price growth close to but
below 2.0 percent.

"The fundamental backdrop clearly
speaks for the ECB exiting its ultra-loose
monetary policies,” UBS analysts com-
mented, pointing to relatively steady
growth in the eurozone and rising wages

likely to stoke prices towards the target.

Nevertheless, "the balance of risks has
become more unfavourable in recent
months," the bankers added.

Draghi in the summer highlighted the
danger of trade friction between the
United States and China and the European
Union.

With President Donald Trump now
threatening to hit all imports of Chinese
goods into America with tariffs, fears of a
global economic slowdown triggered by
protectionism have only grown.,

Elsewhere, currency crises that have
flared in major emerging economies
Turkey and Argentina now risk undermin-
ing eurozone export partners like Germany
and Spain.

And within the euro area, governments
and financial markets fear [talian ministers
will honour pricey electoral promises
rather than shrinking Rome's tottering
debt pile of 132 percent of annual gross
domestic product -- more than twice the
Ell target.

Despite official reassurances, the so-
called "yield spread” -- which measures the
difference in perceived risk between Italian
and ultra-safe German government bonds
-- remains uncomfortably high.

Neither is macroeconomic data all rosy.

While headline inflation reached 2.0
percent last month, "core" inflation --
which rules out volatile items like food
and energy prices -- notched up just 1.0
percent.

And unemployment across the euro
area remains stubbornly high compared
with other advanced economies, at 8.2
percent -- limiting upward pressure on
salaries and, indirectly, prices.

Government of the People's Republic of Bangladesh

Ministry of Finance, Finance Division
Skills for Employment Investment Program (SEIP)

Invitation for Tenders

1 Ministry/Division Ministry of Finance.

2 Agency Finance Division.

3 Procuring entity name Skills for Employment Investment Program.
4 Procuring entity code N/A.

5 Procuring entity district Dhaka.

B Invitation for Computer and Equipment for Feni Computer Training Institute.
7 Invitation Ref. No. FD/SEIP/GD-78/320/2017-2018/1421

8 Date 13-09-2018

KEY INFORMATION

9 Procurement method Open Tendering (National).

FUNDING INFORMATION

10 Budget and of source funds

Govemment of Bangladesh and ADB.

11 Development pariners
(if applicable)

Asian Development Bank and Swiss Agency for Development
and Cooperation (SDC).

PARTICULAR INFORMATION

12 Project/programme code (if 5-0901-5014
applicable)
13 Project/program name Skills for Employment Investment Program.
(if applicable)
14 Tender package No. GD-78.
15 Tender package name Computer and Equipment for Feni Computer Training Institute.
Date
16 Tender publication date 14-09-2018
17 Tender last selling date 16-10-2018
Date Time
18 Tender closing date and time 17-10-2018 2:30pm
19 Tender opening date and time 17-10-2018 2:4pm
20 Name & address of the office(s) Address

- Selling tender document

Project Officer, Skills for Employment Investment Program, Finance
Division, Ministry of Finance, Probashi Kallyan Bhaban (15th Floor),
71-72, Old Elephant Road, Eskaton Garden, Dhaka-1000.

Phone: 55138753-5 (PABX), Fax: 55138752

No conditions apply for sale, purchase or distribution of tender documents.

Receiving tender document

Room # 238, Building # 7, Finance Division, Ministry of Finance,
Bangladesh Secretariat, Dhaka.

- Opening tender document

Room # 238, Building # 7, Finance Division, Ministry of Finance,
Bangladesh Secretariat, Dhaka.

21 Place/date/time of

Turkey lira plunges
as Erdogan slams
central bank

AFP, Ankara

Turkish President Recep Tayyip Erdogan on Thursday
launched a blistering attack on Turkey's central bank,
causing a sharp fall in the value of the lira just ahead of
a crucial rate decision.

The bank is widely expected to raise rates this after-
noon to calm economic turbulence after the lira
nosedived in the last weeks and inflation soared to
almost 15 percent.

But Erdogan -- who has been accused by critics of
pressuring the nominally independent central bank --
charged it with failing to control inflation and again
aired his unorthodox view that low rates bring infla-
tion down. "As of today I have not seen the central
bank fix inflation rates as they promised," Erdogan
told a conference in Ankara.

"Interest rates are the cause, inflation is the result. If
you say 'inflation is cause, the rate is the result’, you do
not know this business, friend, " he added.

Erdogan again described interest rates as a "tool of
exploitation” but vowed that "we cannot be taken
advantage of".

Markets reacted badly to Erdogan's comments, with
the lira losing 3.5 percent in value against the dollar at one
point. It later rallied slightly to trade at 6.45 lira, a loss of
1.6 percent on the day as traders awaited the decision.

It was not immediately clear if Erdogan's comments
signalled that the central bank would not lift rates
when the decision is announced at 1100 GMT or if he
was angry at the prospect of a likely hike.

“There has been no change in my sensitivities on
the issue of interest rates," Erdogan said.

“The central bank is independent and makes its
own decisions,” he added.

Bank of England

Pre-tender meeting (optional) Date Time
25-09-2018 11.00am
INFORMATION FOR TENDERER
22 Eligibility of tenderer ] The tenderer should be from ADB-member countries as
listed in Section 9 of the tender document.
. The tenderer shall have updated trade licence/certificate
of incorporation , VAT registration
and income tax certificate.

™ The tenderer shall not be insolvent, bankrupt or in
receivership and shall not be debarred for entering into
contract.

8 The tenderer shall not be debarred for fraudulent,
collusive, coercive and corrupt practices and for supply of
defective goods.

. Other eligibility criteria as stated in the tender document.

23 Brief description of goods

Computer and Equipment for Feni Computer Training Institute.

24 | Brief description of related None.

services

25 Price of tender document (Taka) 1000.00
26 Lot Identification of lot Location Tender security Completion
No. amount (Tk] time in weeks
/months/days
Lot A Procurement of As stated in the 29,000.00 60 days
Equipment for tender document
Graphic Design
Course
Lot B Procurement of 42,000.00
Equipment for IT
Support Course
Lot C Procurement of 28,500.00
Equipment for Web
Design Course
PROCURING ENTITY DETAILS
29 Name of official inviting tender Jalal Ahmed.
30 Designation of official inviting tender Additional Secretary and
Executive Project Director.
31 Address of official inviting tender SEIP Project, Finance Division, Ministry of Finance.
32 Contact details of official inviting Telephone No. Fax No.
tender + B8-02-55138753-5 + B8-02-55138752
(PABX)
33 The procuring entity reserves the right to reject all tenders or annul the tender proceedings.
Jalal Ahmed
Executive Project Director
SDCMU/SEIP Project
Probashi Kallyan Bhaban (15th Floor)
71-72, Old Elephant Road, Eskaton Garden, Dhaka-1000
GD-2150 Phone: 55138753-5 (PABX), Fax: 55138752

Email: jalal6 hoo.com

holds rates steady

REUTERS, London

The Bank of England kept interest rates on hold on
Thursday and highlighted greater financial market
concerns about Brexit, a month after raising borrowing
costs for only the second time in more than a decade.

The BoE said its nine rate-setters voted unani-
mously to hold rates at 0.75 percent, in line with econ-
omists' expectations in a Reuters poll, and said there
had been limited domestic developments since its
Aug. 2 meeting, other than on Brexit.

“Since the Committee's previous meeting, there
have been indications, most prominently in financial
markets, of greater uncertainty about future develop-
ments in the (European Union) withdrawal process,”
the central bank said.

The BoE's regional staff reported businesses were
tightening cost control and holding off on investment
ahead of Britain's March 2019 withdrawal from the
EU. Exporters surveyed for the BoE saw a 40 percent
chance that Brexit would hurt their sales.

Nonetheless, BoE staff raised their forecast for
third-quarter growth to 0.5 percent from 0.4 percent,
partly due to stronger consumer spending over an
unusually warm summer,

Most economists polled by Reuters do not expect
the BoE to raise rates again until after Britain has left
the EU, and the BoE reiterated that business, financial
market and household reaction to Brexit would affect
the path for monetary policy.

Sterling was little changed after the decision.

“The Bank of England will not want to unsettle the
UK's delicate recovery with an ill-timed rate hike, " said
Tom Stevenson, an investment director at fund man-
agers Fidelity International.

Government of the People's Republic of Bangladesh

Ministry of Finance
Finance Division
Skills for Employment Investment Program (SEIP)

Request for Expressions of Interest (REOI) for

Selection of Organogram, Recruitment Policy

and Service Rules Development Specialist for
NHRDF (National)

People's Republic of Bangladesh
Loan 3468-BAN: Skills for Employment Investment
Program (SEIP) (Tranche-2)

Package: SD-32C

Country:
Title of the Project:

Executing Agency:
No: FD/SEIP/SD-32C/372/2018/1423

1. The Finance Division, Ministry of Finance has been allocated public funds
from the Government of the People's Republic of Bangladesh (GOB) and the
Asian Development Bank (ADB) towards the cost of Skills Employment
Investment Program (SEIP) and, intends to apply part of the proceeds of
these funds under the ADB's Loan No. 3468-BAN, to eligible payments under
the contract for consultancy services of Organogram, Recruitment Policy and
Service Rules Development Specialist by an

(National).

2.  The overall objective of the project is to qualitatively and quantitatively
expand the skilling capacity of identified public and private training providers
by establishing and operationalizing a responsive skills ecosystem and
delivery mechanism through a combination of well-defined set of funding
triggers and targeted capacity support. The objective of the assignment is
to strengthen the quality skills training by implementing vocational trainers'
development program; quality assurance functions
skills assessment through the provision of Organogram, Recruitment Policy
and Service Rules Development Specialist Services.

3. The project will engage 1 (one) National Organogram, Recruitment Policy
and Service Rules Development Specialist for NHRDF as per requirement of

Finance Division, Ministry of Finance

Date: 13.09.2018

Individual  Consultant

and appropriate

TOR. The duration of the assignment is intermittently 66 (sixty-six) working

days for the specialist over the period of 4 months.

It is expected that the

services will commence tentatively from November, 2018. The TOR for this

assignment is available on ADB's

CSRN or CMS website (csrn.adb.org or

cms.adb.org) and SEIP Project website (www.seip-fd.gov.bd).

4.  SEIP now invites eligible National Individual Consultant to submit Expression of
Interest (EOI) for providing the required services. The interested consultant may
obtain further information from ADB's CMS and, if necessary, by applying to the
address below during regular office hour. The international specialist shall be the
citizen of the ADB's eligible member countries.

5. EOI must be submitted in standard

template through ADB's CMS along with

detailed CV. Only online submission in ADB's CMS will be evaluated.

6. A Consultant will be selected using

the Individual Consultant Selection (ICS)

method in accordance with the ADB Guidelines for Use of Consultants. In
addition to ADB's eligibility requirements, the short-listing shall be carried out
using the following three major criteria corresponding to the EOI Evaluation

Template:
a. General Qualification

b. Assignment Related Experience
¢. Regional Experience and others.
7.  The deadline for submission of Expressions of Interest (EOI) is 11:59pm
(Manila local time) on 27th September, 2018 through ADB CMS.
8. The procuring entity reserves the right to accept or reject any or all EQls
received without assigning any reason thereof.

Jalal Ahmed

Executive Project Director
Skills for Employment Investment Program (SEIP) Project Probashi
Kallyan Bhaban (Level-15)
71-72, Old Elephant Road, Eskaton Garden, Dhaka-1000

GD-2149

Phone: 55138753-5 (PABX), Fax: 55138752
Email;

jalal61@yahoo.com




