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WiMax on brink
of extinction

MUHAMMAD ZAHIDUL ISLAM

Once a popular wireless broadband service,
WiMax is on the brink of extinction in
Bangladesh as operators lost 84 percent of
their customers in the last five years and
failed to make profits amid the onslaught of
high-speed mobile internet.

A decade ago two operators -- Banglalion
and Qubee -- were awarded WiMax (world-
wide interoperability for microwave access)
licences at a fee of Tk 215 crore each. Since
then, both spent more than Tk 2,000 crore in
total on network and customer acquisition.

The number of users reached a peak of
5.05 lakh in June 2013, just before mobile
phone operators rolled out 3G service.

The number plummeted to 80,860 at the

Active WiMax
connections

Numbers in thousand
SOURCE: BTRC

end of June this year and fell by another
10,000 on August 30 when Qubee
announced parting with individual sub-
scribers to focus on enterprise business.
READ MORE ON B3

BB issues quideline on
unclaimed deposits

STAR BUSINESS REPORT

The central bank yesterday said unclaimed bank depos-
its would be transferred to the government account if
no demand is received for refund of the inoperative
deposit for 12 years.

Deposits and assets at banks not claimed by anyone
for 10 years are considered unclaimed, according to
guidelines released by Bangladesh Bank yesterday.

Banks will have to submit the unclaimed fund and
asset to the central bank first and two years later the BB
will transfer those to the government account.

Before submitting the fund and assets to the BB,
commercial banks will have to send a registered letter
through the post office to the client's address men-
tioned in their accounts. Clients will have to be given
three months to reply to the letter.

If clients do not give any feedback, banks will have
to submit such funds and assets to the central bank in

ﬁpi"ﬂ DfEFEI‘}" CEIlEI'ldElI’ year. READ MORE ON B3
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EXCELLENCE THROUGH

COLLABORATION
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As one of the most progressive banks in the country, City Bank takes immense
pride in being the trusted banking partner towards the facilitation of the
collaboration between Dhaka Stock Exchange (DSE), Shenzhen Stock Exchange
(SZSE) and Shanghai Stock Exchange (SSE), which aims to further strengthen the
country’s capital market with technological advancement and knowledge sharing.

On this glorious moment, we would like to congratulate the Government of
Bangladesh, Bangladesh Securities and Exchange Commission, Dhaka Stock
Exchange, Shenzhen Stock Exchange and Shanghai Stock Exchange for their

strategic partnership.
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Pathao launches
in Kathmandu
next month

STAR BUSINESS REPORT

Local ride-sharing
startup Pathao has
decided to launch its
services in Nepal's
capital Kathmandu,
bringing pride to

Ttz G0 anes Pfide
Mutual Trust Bank Ltd.

o i awl; om

Tl PNl

T 09678333666
b4

the Ride

Bangladesh on being
the first such digital
business to go across
the border.

The company has
started registering
motorcyclists in the
country and plans to
launch the service in
the first week of
October, according to
Hussain M Elius, its
chief executive officer.

READ MORE ON B3
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LINKING POS TERMINALS WITH BB PLATFORM

Banks get more time

STAR BUSINESS REPORT

Bangladesh Bank yesterday ordered banks
to connect their point of sales (POS) termi-
nals with the National Payment Switch

Bangladesh by December 2019.
Banks were earlier asked to connect their

POS terminals with the domestic ATM
sharing network governed by the banking
regulator by December 2017.

The deadline extension came as many
banks are yet to comply with the instruction
of the central bank, said a BB official.

READ MORE ON B3
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Destination
Europe
America

Economy Class
USD 866
USD 1,257

From the rugged outback and specracular coastlines, 10 adventure
sports and natural wonders, travel the world with our special fares.
Book by 13" Seprember 2018 on emirates.com

Business Class
USD 2,846
USD 4.317

Emlrates
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*Terms and conditions apply. Our special fares include all taxes and surcharges and are subject to point of origin,
availability and fluctuations. Date and flight restrictions apply.




