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ACI LIMITED
Syed Alamgir, managing director of ACI Consumer Brands, attends the launch of ACI
Ltd's new soap brand “Septex Antiseptic Bar” at ACI Centre in Dhaka recently.

DBL CERAMICS
MA Rahim, vice chairman of DBL Ceramics Ltd, poses with top officials and dealers at
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“Dealer Reward 2018” at Dhaka Club on Saturday.
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Ensuring Durabili
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Md Tarek Uddin, head of the civil and environmental engineering department at the
Islamic University of Technology in Gazipur, speaks at a seminar on “Ensuring
Durability of Reinforced Concrete Structures for 100+ Years” organised by Akij Cement
in Narayanganj recently.
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Germany says Trump's
tariffs, sanctions destroy
jobs and growth

REUTERS, Berlin

German Economy Minister Peter Altmaier has sharply
criticized US President Donald Trump's tariffs and
sanctions policies, saying such measures were destroy-
ing jobs and growth and that Europe would not bow to
LIS pressure regarding Iran.

The United States has triggered a bitter tit-for-tat
trade dispute with import tariffs meant to protect
American jobs against what Trump calls unfair trade
practices from China, Europe and other countries.

Trump's determination to push ahead with sanc-
tions on Tehran which also target European compa-
nies doing business with Iran has opened another
battle front.

“This trade war is slowing down and destroying
economic growth - and it creates new uncertainties,”
Altmaier told Bild am Sonntag newspaper, adding that
consumers suffered the most because higher tariffs
were driving up prices,

Altmaier lauded the agreement reached by
European Commission President Jean-Claude
Juncker during negotiations with Trump last month,
saying the interim deal had saved hundreds of thou-
sands of jobs in Europe.

The US and the European Union are embroiled in a
spat after Trump imposed tariffs on aluminum and
steel imports and Brussels responded with retaliatory
tariffs on some US goods.

Trump had also threatened to impose tariffs on EU
auto imports but reached an agreement to hold off on
taking action after meeting with Juncker at the White
House last month.

“The agreement between the EU and US can only be
a first step. Our goal is a global trade order with lower
tariffs, less protectionism and open markets,”
Altmaier said.

Alaska seafood industry
braces for China tariff pain

REUTERS, Seward, Alaska

Alaska fishermen are used to coping with fickle
weather and wild ocean waves. Now they face a new
challenge: the United States' trade war with China,
which buys $1 billion in Alaskan fish annually, mak-
ing it the state's top seafood export market.

Beijing, in response to the Trump administration's
move to implement extra levies on Chinese goods, last
month imposed a 25 percent tariff on Pacific
Northwest seafood, including Alaskan fish, in a tit-for-
tat that has engulfed the world's two largest countries
in a trade war.

The results could be "devastating” to Alaska's sea-
food industry, the state's biggest private-sector
employer, said Frances Leach, executive director of
United Fishermen of Alaska, the state's largest com-
mercial fishing trade group.

“This isn't an easily replaced market,” she said. If the
tariff war continues, she said, “What's going to happen is
China is just going to stop buying Alaska fish.”

For Alaska's seafood industry, the timing could not
be worse. The state has worked for years to attract the
Chinese market, and just two months ago, Governor
Bill Walker led a week-long trade mission to China in
which the seafood industry was heavily represented.

Walker's trade mission was a follow-up to an Alaska
visit a year earlier by Chinese President Xi Jinping and
his cabinet.

Fishermen are worried, said Alan Noreide, a fisher-
man in the Alaska port town of Seward, where he
delivers some of his catch to the local Icicle Seafoods
plant, an Alaska-based seafood processing company
whose representatives accompanied Walker to China.

“We'd rather be left to our own challenges that we
have, We don't need any more,” said Noreide, who
focuses on Gulf of Alaska black cod and halibut.

Marketers have found that middle-class Chinese
customers view Alaska fish, particularly wild Alaskan
salmon as a superior product from unspoiled waters.

Chinese buyers are interested in “clean, natural,
organic” products, said Zoi Maroudas, founder of an
Anchorage-based baby food company that sells prod-
ucts like pureed salmon bisque. Maroudas was part of
the Alaska trade mission, and said the pitch about
Alaskan food “resonated with the people.”

France fumes at proposed
post-Brexit EU sea trade links

REUTERS, Paris

France deems unacceptable a European Commission
proposal to exclude French ports from a re-routing of a
strategic trade corridor between Ireland and mainland
Europe after Brexit, the government said.

At the moment much of Ireland’'s trade with the
continent goes via Britain in trucks. However, with less
than eight months to go until Britain leaves the
European Union there is still little clarity on its future
trade relations with the bloc, nor the nature of the Irish
Republic's border with the British province of
Northern Ireland.

The new route put forward by the Commission
would connect Ireland by sea with Dutch and Belgian
ports including Zeebrugge and Rotterdam. French
ports such as Calais and Dunkirk would be bypassed.

“France and Ireland maintain important trade
channels, both overland via Britain and via direct
maritime routes. The geographical proximity between
Ireland and France creates an obvious connection to
the single market,” French Transport Minister
Elisabeth Borne wrote to the Ell's transport commis-
sionerin a letter dated Aug. 10.

“Surprisingly, the Commission proposal in no way
takes this into account. This proposal therefore is not
acceptable to France.”

At stake are jobs, millions of dollars' worth of port
revenues and possibly EU infrastructure funding.

Borne said that French ports had the necessary
resources to ensure they could handle the likely increase
in trade flows, hinting at concerns of congestion in ports
such as Calais, France's busiest passenger port.
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CITY BANK
Sohail RK Hussain, CEOD of City Bank, and Mashrur Arefin, additional managing direc-
tor, pose with “Best Bank” and “Best Investment Bank” awards presented by Hong
Kong-based financial publication FinanceAsia recently.
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