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Mohammed
Mahtabur
Rahman, chair-
man of NRB Bank,
opens the bank's
“Institute of
Learning and
Development” at
Gulshan in Dhaka
on Sunday. Md
Mehmood Husain,
CEO, was present.
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China tempts Britain with free
trade, says door to US talks open

REUTERS, Beijing

China offered Britain talks on a post-
Brexit free trade deal on Monday, reach-
ing out to London as Beijing remains
mired in an increasingly bitter trade
war with Washington, even as a senior
Chinese diplomat reiterated its door
remained open for dialogue.

China has been looking for allies in
its fight with the United States, initi-
ated by the Trump administration,
which says China's high-tech indus-
tries have stolen intellectual property
from American firms and demanded
Beijing act to buy more US products to
reduce a $350 billion trade surplus.

Britain has pushed a strong mes-
sage to Chinese companies that it is
fully open for business as it prepares
to leave the European Union next year,
and China is one of the countries with
which Britain would like to sign a
post-Brexit free trade deal.

Speaking to reporters in Beijing
after meeting British Foreign Secretary
Jeremy Hunt, the Chinese govern-
ment's top diplomat, State Councillor
Wang Yi, said both countries agreed to
step up trade with and investment in
each other.

Hunt said Wang had made an offer
“to open discussions about a possible
free trade deal done between Britain
and China post Brexit".

“That's something that we wel-
come and we said that we will
explore,” Hunt said, without elaborat-
ing.

Wang, standing next to Hunt at a
state guest house in the western sub-
urbs of Beijing, made no direct men-
tion of the free trade talks offer but said
both countries had "agreed to
proactively join up each others’ devel-
opment strategies, and expand the scale
of trade and mutual investment”.

China and Britain should also
oppose trade protectionism and
uphold global free trade, Wang added.

While a trade pact with China
would be a political win for Britain's
government, formal talks cannot
begin until it officially leaves the EU
next year. Free trade talks typically take
many years to conclude.

In the briefing, Wang again
slammed Washington for intransi-
gence and intentionally hyping up the
idea that the United States is the real
victim in their trade dispute.

“The responsibility for the trade
imbalance between China and the
United States lies not with China,”
Wang said, citing the global role of the
US dollar, low US savings rates, huge
levels of US consumption and US
restrictions on high tech exports as
amongst the reasons.

The United States has benefited a

great deal from trade with China,
getting lots of cheap goods, which is
good for US consumers, and US com-
panies benefit hugely in China too, he
added.

Both China and the United States
had appeared to have avoided a full-
scale trade war in May, with China
agreeing to buy more US agriculture
and energy products, but the deal
collapsed and the two sides slapped
import tariffs on their respective
goods.

Washington has since threatened
to set tariffs on an additional $450
billion worth of Chinese goods, and
no formal negotiations between the
two countries have taken place since
early June.

China says it is committed to resolv-
ing the dispute via talks, and has
appealed to other countries to support
itinupholding free trade and the multi-
lateral trading system, though
European countries in particular have
many of the same market access com-
plaints as the United States.

Wang said the current tensions
were initiated by the United States,
and the two should resolve their issues
under the World Trade Organisation
framework, rather than in accordance
with US law.

Rupali
Insurance
re-elects
chairman

STAR BUSINESS DESK
Mostafa Golam Quddus
has recently been re-
elected chairman of
Rupali Insurance
Company Ltd.

The election took
place at the 183rd meet-
ing of the board of direc-
tors recently, the com-
pany said in a statement
yesterday.

Quddus is the chair-
man of sweater pro-
ducer Dragon Group.
He is also a former
president of the
Bangladesh Garment
Manufacturers and
Exporters Association.

Ataur Rahman, president
of the Public Relations
Association of Banks
(Prah), presides over the
association's second
annual general meeting
at the auditorium of
Economic Reporters'
Forum in Dhaka on
Saturday. Moniruzzaman
Tipu, general secretary,
was present.

FRAB

-

Spices get costlier ahead of Eid

FROM PAGE B1

In Dhaka, a kg of cardamom yester-
day sold at Tk 1,600-2,200, up
18.75 percent from a month ago.

The prices of ginger and onion,
two essential ingredients for prepar-
ing dishes, also shot up, according
to the Trading Corporation of
Bangladesh.

Consumers in Chittagong, the
second biggest city after Dhaka, are
also paying more for cardamom,
cumin and cinnamon.

The prices are likely to rise fur-
ther ahead of Eid ul Azha, said Rumi
Ghosh, a retailer at Karnaphuli CDA
Market in Chittagong.

“We have to pay more to the
wholesalers to buy the spices,” he
said citing the price spirals at
Khatunganj, the country's major
wholesale hub of spices and other
food commodities.

At Khatunganj, the prices of
cardamom, cumin, cinnamon and
cloves increased Tk 20 to Tk 100 per
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kilogram. However, the prices of
nutmeg and black pepper dropped
slightly.

Some importers and traders
blamed the rise in price on their
spiralling prices in the global mar-
ket and delayed delivery of goods
from the Chittagong port.

In different trading hubs, goods
change hands many times before
reaching the end users and a group
of middlemen make good money in
the process.

These middlemen usually collect
goods in bulk and create a fake crisis
in the market, said Md Sekander,
who usually buys spices directly
from importers and sell it to a third
party.

At Khatunganj, the wholesale
price of cardamom imported from
Guatemala shotup to Tk 1,550 a kg,
registering a rise of Tk 100 on each
kilo in a span of three weeks.

The import of cardamom shot up

27 percent year-on-year to about 40
lakh kgin fiscal 2017-18.

Cumin prices also increased
although its import rose 13 percent
year-on-year to 2.72 lakh kg in the
just concluded fiscal year.

For example, Indian cumin were
selling at Tk 320 a kg in the last few
days at Khatunganj, up from Tk 300
a kg three weeks ago.

Despite an increase in cinnamon
imports, its prices rose Tk 40 per kg
in the last two weeks, reaching up to
Tk 280 yesterday at Khatunganj.

In the wholesale hub, the price of
cloves that are usually imported
from India, Indonesia, Madagascar
and Brazil, shot up between Tk 30
and Tk 60 a kg depending on its
quality.

Faruk Ahmed, proprietor of spice
importing firm Faruk Trade
International at the wholesale hub,
said the booking rates of the spices
were higher in the international

markets and it caused the rise here.

He said cardamom usually pro-
duced in October and November in
Guatemala and its price gets higher
in May or June when businesses
from Bangladesh and other Muslim
majority countries usually book for
imports during Eid.

Prices of nutmeg, however,
dropped Tk 20 a kg. Wholesalers
were found selling Sri Lankan nut-
meg at Tk 400 a kg while the price was
at Tk 420 perkilo two weeks ago.

The price of Indian nutmeg
dropped to Tk 390 a kg against its
previous price of Tk 410 a kg.

Like nutmeg, black pepper also
came down to Tk 400 a kilo from Tk
420 per kilo two weeks back.

Wholesalers said there is enough
supply of these two items and their
demand also did not increase that
much.

Venue: Sena Malancha
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eti Md Nurun Newaz Salim,

chairman of NCC Bank,
presides over the
bank's 33rd annual
general meeting at Sena
Malancha in Dhaka
yesterday. The bank
approved 13 percent
cash dividend for 2017.
Mosleh Uddin Ahmed,
CEO, was present.
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