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Giant stride by
local tech firm

DataSoft's IoT device to solve water
supply problem in Mecca

MUHAMMAD ZAHIDUL ISLAM

An Internet of Things (IoT) device devel-
oped by the local firm DataSoft will now
solve the water supply crisis faced by
Mecca, Saudi Arabia, in what can be

viewed as yet another giant stride for
Bangladesh's ground-breaking tech firm.
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The loT device that DataSuft Systems develuped to sulve

water supply crisis in Mecca.

Mecca does not have a central water
system and the inhabitants get by with
portable water tanks.

More often than not, the households
cannot tell when the tanks are nearing
depletion; they only find out when the
supply has ended, creating great inconve-
nience for them. Now, thanks to the $450-
device developed by
DataSoft, the households
will get an alert when the
water level in the portable
tanks hits 10 percent,
indicating a change or
refill is in order,

“This IoT device will
ease the huge pressure
Mecca city faces to properly
supply water during hajj
every year, when pilgrims
from all over the world
flock to the country,” said
Mahboob Zaman, manag-
ing director of DataSoft
Systems Bangladesh.
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CAPM Venture Capital & Finance Limited

CAREER OPPORTUNITY

CAPM Venture Capital & Finance Limited (CVCFL), is a
new generation Financial Institution which emphasizes

business operations. CVCFL invites application from
qualified and dynamic professionals for the following

DEPUTY MANAGING DIRECTOR

The Deputy Managing Director (DMD) will have a critical
role to play in both business planning & development,
refinement of technological infrastructure as well as in
Operations. He is also responsible to support Managing
Director in overall management of the company.

For details of the job requirement and other necessary
information please visit the following link:

http:/ /www.cvcflbd.com/index.php/career
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Accord persistent
over another
extension

REFAYET ULLAH MIRDHA

Despite repeated refusals by the government, Accord once
again sought extension ofits tenure in Bangladesh until the
Remediation Coordination Cell (RCC) is fully ready for
monitoring workplace safety in garment factories.

Commerce Minister Tofail Ahmed and State Minister
for Labour Mujibul Haque Chunnu in several meetings
over the last one year have been saying that the govern-
ment has no plan to extend the tenure of the Accord
beyond December 7.

The government has already extended the tenure of
the Accord once by six months to December.

“We do not have any scope to extend the tenure of the
Accord after December this year,” Chunnu told The Daily
Star by phone yesterday.

READ MORE ON B3

L. 01929988880-3

SIBL Islamic Credit Card

COVERS THE W®RLD
AROUND YOU

%iSIBL
Tl Loafacme

Private credit growth drops

STAR BUSINESS REPORT

Private sector credit growth dropped signifi-
cantly in June after many banks adopted a
*go slow” policy in disbursing fresh loans to
adjust their loan-deposit ratio.

In June, private sector credit growth stood
at 16.95 percent, down from 17.60 percent
registered a month earlier.

Many banks have adopted the “go-slow”
policy at the turn of the year, when their loan-
deposit ratios were way higher than the
central bank's permissible ceiling, said Syed
Mahbubur Rahman, chairman of the
Association of Bankers, Bangladesh, a plat-
form of private banks' managing directors.

Some banks have already adjusted their
loan-deposit ratio because of their cautious
approach to disbursing the loans, said
Rahman, also the managing director of
Dhaka Bank.

Banks took on an aggressive lending
stance in the second half of last year, forcing
the central bank to lower the loan-deposit
ratio ceiling to 83.5 percent from 85 percent
from March next year.

As many as 19 banks are still maintaining
a higher loan-deposit ratio than the permissi-
ble limit set by the central bank. The credit
growth figure though is still higher than the
central bank’s target of 16.80 percent set for
the second half of fiscal 2017-18.

“So, it will not be appropriate to say that
growth has plunged into a negative zone,”
said AB Mirza Azizul Islam, a former care-
taker government adviser.

The reason the credit growth is still over-
shooting the target is that many banks have
recently opened letters of credit in bulk to meet
the growing demand for mega infrastructural
projects, accordingto Rahman.
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Agent Banking
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CAUTIONARY NOTICE

“Notice is hereby given to all respected customers, well-wishers and all concerned

midldhiﬁank"d

bank for inclusive growth

that, some dishonest people have been committing fraud with the respected
customers by selling secretly local and foreign low quality Roof Tiles by Packaging

in fake cartons made in the name of Khadim Ceramics Ltd. The respected
customers are requested to purchase world class Roof Tiles and other products from the
company owned sales centers and the authorized dealers. Save yourself and the others
from fraud. Khadim Ceramics Ltd. will not be liable for any loss caused for purchase and use of

products from such dishonest people”.

{m_ KHADIM CERAMICS

BUILDING A BETTER BANGLADESH

CORPORATE OFFICE: 62, Kalshi Road, Section-12,

Mirpur, Dhaka-1216. Cell: 01730010555, 01730010584
@&www.khadimceramic.com @ /khadimceramicsltd

W

since 1995

Approved Sales Centers:

Dhaka Flagship & Sales Center; 62, Kalshi Road, Section-12, Mirpur, Dhaka-1216. Cell: 01730010567
Sylhet Sales Center: Federal Green Tower, Plot No-13, Block-E, Main Road, Upeshohar, Sylhet, Cell 01730010549

Moulvibazar Sales Center: Jahanara Bhaban, Srimangol Road, Mostafapur, Moulvibazar, Cell: 01730010552

M ANIS UD DOWLA

Chittagong Sales Center; 1107/A, Gafur Mansion, love Lane, Chittagong. Cell 01730010554
Khulna Sales Center: 12-13 Haji Hanif Complex , Khanjahan Ali Road, Khulna, Cell: 01730010514
44 Districts Dealer Information Hotline: 01730010510, & www.khadimceramic.com/contact-us
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Mutual Trust Bank Ltd.

you can bank on us

TAPAN CHOWDHURY
Chairman Chairman
ACI Limited Pioneer Insurance Company Ltd.

AFSANA ASIF SHOMA

Managing Partner
Asix Limited

OUTSTANDING WOMAN
IN BUSINESS

BUSINESS PERSON
OF THE YEAR

BEST FINANCIAL INSTITUTION
OF THE YEAR

SYED S KAISER KABIR
CEO & Managing Director
Renata Limited

ENTERPRISE
OF THE YEAR




