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EASTLAND INSURANCE
Mahbubur Rahman, chairman of Eastland Insurance Company Ltd, presides over the company's 31st annual general meeting at Golden Tulip -
The Grandmark Dhaka on June 28. The company approved 7.5 percent cash and 7.5 percent stock dividends for 2017.

US workers fear steel taritfs
could be nail in the coffin

AFP, Poplar Bluff, United States

The mood is tense at a nail factory in rural
Missouri, where workers fear that steel tariffs
imposed by President Donald Trump's adminis-
tration could cost them their jobs.

As giant spools of steel feed the manufactur-
ing process, the men and women operating the
whirring, screeching machines of the Mid-
Continent Nail Corporation wonder if Trump
himself will come to their rescue.

It has been a successful business, employing
some 500 people in the rural community of
Poplar Bluff.

"People like us, we thought: biggest nail
manufacturer in the United States, our jobs
should be safe. Obviously, it's not," said
machine shop supervisor Sean Hughey.

The nail company is publicly raising the
alarm, saying the tariffs on steel imports may put
it out of business.

They have had to raise prices to pay for more
expensive steel and cannot compete with
cheaper imported nails -- completed products
that face no tariffs at all.

"It's a misguided policy,” said Chris Pratt, Mid
Continent's chief financial officer and operations
chief. "I just think it's a policy that wasn't thought
out completely. And we got to fixit."

Many of the workers here voted for Trump.
And the Poplar Bluff region favored the presi-
dent over Hillary Clinton in the 2016 election by
a margin of more than 60 percent.

They liked his promise of a resurgence in

American manufacturing,

"I just want to have America on a level playing
field, you know. And he seemed like he was
interested in doing that," said Hughey.

Support for Trump has not wavered. But
workers want the brash Republican to provide
an exemption from the tariffs, so the factory can
continue to import cheap steel from Deacero,
the Mexican company that owns Mid Continent.

But the company's exemption request is one
of more than 20,000 the Trump administration
has received.

Factory executives say they can't wait.

Orders have plunged 70 percent and they
already have shut down one of their three plants
at a sprawling complex in Poplar Bluff. Sixty
workers are laid off and hundreds more may
soon lose their jobs.

If nothing changes within a few more
months, the company might close altogether.

"We need help immediately," said George
Skarich, Mid Continent's vice president of sales.
"Because the longer this lasts, the longer it puts
us in a position of losing money on a daily
basis."

Poplar Bluff is a small community of approxi-
mately 17,000 with a handful of manufacturing
plants, surrounded by a seemingly endless
expanse of farms.

Mid Continent -- source of 50 percent of all
American-made nails -- 1s a regional economic
powerhouse.

Itis also a lifeline for Diane Brogdon. Her job
as a machine operator provides the sole source

of income for the 54-year-old and her daughter,
who is attending college.

"I'm scared about losing everything I have. 1
think I'm too old to start over again, " she said.

Brogdon has worked at the plant for eight
years. Just a few months ago, she felt secure
enough to buy a house, Now, she's afraid she
will lose it.

She still supports Trump, but wants him to
rethink some of his actions.

"He needs to stop and think about the people
that might lose their jobs because of some of his
policies," she says.

Other plant workers echo Brogdon's senti-
ment. They are hopeful Trump would help, if
only he heard their pleas.

They have engaged in a media blitz, including
a full-page ad in the local newspaper with an
open letter asking for the president's help.

"More than any other president in our time,
you have shown compassion for US manufac-
turing workers, " the letter says.

Certainly, the tariffs have been good for some.

In March, US Steel hired 500 workers as it
expanded capacity at one of its plants just a two-
and-a-half hour drive north of Poplar Bluff and
is bringing on 300 more this summer.

Sam Anders can attest to the business boom.
The 28-year-old travels from town to town for a
company that refurbishes steel plant furnaces.
He said they can't keep up with demand.

"We're so far behind on work right now we
can't even hardly keep guys out on the road long
enough,” Anders said.

REUTERS, Herat, Afghanistan

Aziz Ahmad is one of the unlikely winners of
the stand-off between the United States and
[ran, turning his modest transport service into
an international foreign exchange operation
that is providing much-needed dollars to the
stricken Iranian economy.

A driver in the western Afghan city of
Herat, he crosses the border regularly, taking
passengers in his transit van to Mashhad in
Iran and carrying thousands of dollars to a
country desperately starved of foreign
exchange.

“Lately it's been possible to make good
money with dollars in Iran,” he said. On
each trip, he takes about $5,000-6,000 with
him, making around $100 on the exchange
rate alone and buying foodstufts and other
products to sell back home.

“Usually, I bring back a few things you
can make a profit on here,” he said.

Iran's rial has lost 40 percent of its value
since President Donald Trump's decision on
May 8 to pull the United States out of Iran's
2015 nuclear deal with world powers and
reimpose tough economic sanctions on
Tehran, As the threat of renewed US sanc-
tions starts to bite, Tehran has become
increasingly desperate for dollars and neigh-
boring Afghanistan, with a loosely regu-
lated, dollarized economy and a border with
few controls, is an obvious source,

No official figures exist for a trade which
is conducted largely out of sight of the
authorities, but money changers in Herat say

Opportunities for Afghan money
traders as Iran sanctions loom

there has been a clear increase since Trump
pulled out of the nuclear accord.

Iranian rules allow travelers to bring in up
to 10,000 euros ($11,697.00), which can be
sold to banks in Iran, with the official rate at
42,450 rial to the dollar, well above an unoffi-
cial rate of some 77,000 on Wednesday. The
government has threatened people trading
dollars at unofficial rates with arrest.

A shortage of dollars hurts importers and
inconveniences Iranians who travel, study or
do business abroad.

“Since the imposition of sanctions on Iran
by the United States and the fall in the toman
(rial) against other foreign currencies, a lot of
Afghan citizens have been taking large quanti-
ties of dollars across the border,” said
Bahulludin Rahimi, president of the
Federation of Money Changers of Herat.

He estimated that as much as $2-3 mil-
lion dollars cross the porous borders of the
western provinces of Herat, Farah and
Nimruz into Iran every day.

The lawless regions of Farah, a remote
and sparsely populated province south of
Herat whose main city was briefly overrun
last month by Taliban attackers, are already
one of the main smuggling routes and dol-
lars are also crossing the border.

“Afghanistan is a cash economy and it is
very hard to control this,” said one financial
official, who is closely involved in monitor-
ing the traffic. "But if this trend continues,
there will be a huge shortage of foreign
currency in the country and further devalua-
tion of the afghani.”
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LankaBangla

the city outlets of the airline.

LBFL

Khurshed Alam, head of retail finance at LankaBangla Finance Ltd (LBFL), and Md
Shafiqul Islam, head of marketing and sales at US-Bangla Airlines, attend a deal sign-
ing ceremony at the former's head office in Dhaka on June 28. Card members of LBFL
can buy Dhaka-Guangzhou-Dhaka air tickets at a discounted price of Tk 35,555 from
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Hello Kitty
bullet train
debuts

In Japan

A sleek "Hello Kitty"

- and watched by a
crowd of some 400,
according to local
media.

The train will run for
the next three months
between the western
cities of Osaka and
Fukuoka, the West 21
Japan Railway
Company said, hoping
that one of the coun-
try's most famous
exports will boost tour-
ism.

Inside the train,
Hello Kitty smiles down
from the shades of
every window, while

Another car will have 26
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ELECTRICITY GENERATION COMPANY OF BANGLADESH LIMITED

(An Enterprise of Bangladesh Power Development Board)

Unique Heights (Level-15 & 16), 117, Kazi Nazrul Islam Avenue, Eskaton Garden, Dhaka-1217, Bangladesh.
Tel: 55138633-36 (PABX), Fax: B80-2-55138637, E-mail; info@egcb.com.bd, Web: www.egcb.com.bd

INVITATION FOR TENDERS (INTERNATIONAL)

Ministry / Division

Power Division, Mimstry of Power, Energy & Mineral Resources.

- Selling Tender Document

- Receiving Tender Document

- Opening Tender Document

1
WA T ?ﬂ‘ﬁj?fr ETE{FEI'CPTﬁT MHW elﬁé‘ltﬂ” ab =[S S HACATH F ot train fest q 2 Agency Electricity Generation Company of Bangladesh Limited.
SV ST T4l uiiet train estoone 3 Procuring Entity name Siddhirganj 2x120 MW Peaking Power Plant
\ ICER | =l with images of the 4 Procuring Entity Code N/A
ﬁ‘[lﬂﬂ”a'ﬂlﬂ ﬁﬂ@ =T | . 5 Procuring Entity District Naravanganij
o | T el global icon from Japan 6 | Invitation for Procurement of Goods (Single Lo
L U e began services on 7 Invitation Ref, No 27.27.2666.103.02.033.18.1649
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8. | afscRe eablaceE | § | BIFl| dreds of fans to its KEY INFORMATION
€. | SR ST 3 | =g RPME SfFPIge o SIfFergle fFemr Farmees | opening ceremony: FSNDIHG mﬁﬂﬁﬂﬁ -
Y ofeThr AE® ¢ | e waoE *5re (LTM) | ;thel SPEFE‘-?-] ‘*‘:’hff 10 | Budget and Source of Funds _ Revenue Budget (Own fund of EGCB Ltd.)
= did sNOCKINg pin 11 Development Partners (if applicable) N/A
q S5 IR A T | 3 | AeTE | § shinkansen or bullet PARTICULAR INFORMATION
b, | SIARE @O 8 | 8 | 38/09/205b 0 ST BAIGEN TE oK@ | & train departed from :i mij ngrml TOETATInG Egifﬂ{szﬂ;’:;:f:::j} Ej:
|iaﬂ JE '8 B[ %< % 5:||§|II| iﬁlﬁ PCETST qﬁEiHEFf#h ﬁ-ﬂqg—:ﬁﬂ, OI<FT | Hakata station in 14 Tender Package No N/A
5. e 2 1 3¢ ;’D":'[ ,‘f -}G}b"@ﬁ @ S3.00 W %ﬂ.?ﬁ'ﬁ]ﬁ'ﬂs Fukuoka for Osaka, 15 Tender Package Name Procurement of Human Machine Interface (HMI) for Mark-V1 Control System of
( - Tilﬂf) O waved off by a conduc- Siddhirganj 2x120 MW Peaking Power Plant, EGCB Ltd., Narayanganj, Bangladesh.
WA (%9 Wliﬁ‘d E[*[177 Eiﬁm P F:H%l"i ﬁﬁmi FETe % 16 Tender Publication Date 02/07/2018
I ‘EF{ GG [k m_hg Bl @9 tﬂéﬁﬂ FTOF m Qe tor dressed in a Hello 17 Tender Last Selling Date 13/08/2018 up to 15:00 Hr (BST)
; : Kitty outfit -- complete 18 | Tender Submission Date & Time 14/08/2018 up to 12:00 Hr (BST)
TN #we Fare =9 | Adfae wfardd oa @W with the chaticter's 19 Tender Opening Date & Time 14/08/2018 on 12:30 Hrs (BST) (Tenderers or their authorized representatives, if any, are
WA e SEOTEST 209 : : allowed to attend).
A | trademark pink ribbon - 20 Name and Address of the office(s)

Executive Engineer (Procurement), Corporate Office, Electricity Generation Company of
Bangladesh Limited, Unique Heights (Level-16), 117, Kazi Nazrul Islam Avenue,
Eskaton Garden, Dhaka-1217, Bangladesh.

Executive Engineer (Procurement), Corporate Office, Electricity Generation Company of
Bangladesh Limited, Unique Heights (Level-15), 117, Kazi Nazrul Islam Avenue,
Eskaton Garden, Dhaka-1217, Bangladesh.

Executive Engineer (Procurement), Corporate Office, Electricity Generation Company of
Bangladesh Limited, Unique Heights (Level-13), 117, Kazi Nazrul Islam Avenue,
Eskaton Garden, Dhaka-1217, Bangladesh.

Place/Date/Time of Pre Tender Meeting

N/A.

INFORMATION FOR TENDERER

22 Eligibility of Tenderer

of last five (05) years

{a) Tenderers shall have the legal capacity to enter into the Contract, shall have fulfilled
its obligations to pay taxes and social security contributions under the provisions of
laws and regulations of the country of its origin and shall not have a conflict of
interest pursuant to Rule 55 of the Public Procurement Rules-2008.

(b) The maximum three (03) numbers of arbitration against the Tenderer over a penod

{c) The Tenderer shall have a minimum of five (05) years of overall experience in the
supply of goods and related services.

(d) The satisfactory completion of supply of similar goods of minimum USD
250,000.00 value under a single contract in the last three (03) years

(e) The minimum amount of liquid asset or working capital or credit facility is USD 320,000.00
N.B: Years will count backward from the date of publication of IFT in the newspaper.

Procurement of Human Machine Interface (HMI) for Mark-V1 Control System of
Siddhirganj 2x120 MW Peaking Power Plant, EGCB Ltd., Narayanganj, Bangladesh.

N/A
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TK 2,000/= (Two thousand) or USD 25/=(Twenty Five) to be paid in the form of Bank
Draft / Pay order in favor of “Electricity Generation Company of Bangladesh Limited”
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Lot No. Identification of Lot Location Tender Security Amount Comvletion Time
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: i Avenue, Eskaton Garden, Dhaka-1217, Bangladesh.
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