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China's May manufacturing
growth seen dipping

REUTERS, Beijing
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Growth in China's vast manufacturing sector is
expected to have dipped but only marginally in May,
easing concerns of a slowdown in the world's second-
biggest economy as fears of a trade war with the
United States ebbed.

The official manufacturing Purchasing Managers'
Index (PMI) is seen slipping to 51.3 in May from 51.4 in
April, according to the median forecast of 30 econo-
mists in a Reuters poll. The 50-mark divides expansion
from contraction on a monthly basis.

That would mark the 22 straight month of expansion
for China's manufacturing sector, and reinforce consen-
sus views that the economy will slow only modestly this
year, good news for policymakers as they try to navigate
debt risks and rocky trade relations with Washington.

Last week, Washington and Beijing both claimed
victory as the world's two largest economies stepped
back from the brink of a global trade war and agreed to
hold further talks to boost US exports to China. US
Commerce Secretary Wilbur Ross will visit China this
weekend for another round of talks.

Economic data for April had painted a mixed picture
for China's economy, with investment growth slowing
to a near 20-year low and growth in retail sales sliding,

However, the industrial sector, a key source of jobs,
remained healthy with profits growing at their fastest
pace in six months, underpinned by continued
strength in the steel sector.

China has been tightening controls on riskier
investments, the shadow banking business and specu-
lation in the property sector, but does not want to cut
off funding to the real economy.
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Agreement Signing Ceremony

Telecom operator Grameenphone
has teamed up with the British
Council in Bangladesh and Durbin
Labs Ltd to develop a mobile learn-
ing app— MyStudy—for secondary
school students.

The app will be helpful for the
students of Secondary School
Certificate who are now in the 9th and
10th grades, to better understand the
national curriculum for Mathematics,
English and ICT subjects.

Students can access the contents of
MyStudy free of cost, Grameenphone
said in a statement yesterday. Michael
Foley, Grameenphone CEQO; Barbara
Wickham, director for Bangladesh at
British Council, and Reaz Monowar,
director of Durbin Labs, signed a deal
at the head office of Grameenphone
in Dhaka yesterday.

“Slowly, but surely online educa-
tion will transform the way we learn
and has already started impacting
some on our society,” Foley said.

"With a globally acclaimed partner
like the British Council and our home-
grown innovation partner, Durbin
Labs, MyStudy is expected to deliver
locally relevant quality content.”
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Security solutions pro-
vider G4S Bangladesh has
recently witnessed the
joining of a retired lieu-
tenant general as an exec-
utive director for opera-
tions and service excel-
lence.

The appointee, Abdul
Hafiz, served different
roles in Bangladesh Army
such and as force com-
mander in UN peacekeep-
ing missions in Western
Sahara and Ivory Coast,

the company said in a
statement yesterday.

GRAMEENPHONE

Michael Foley, CEO of Grameenphone; Barbara Wickham, director for Bangladesh at British Council, and
Reaz Monowar, director of Durbin Labs, attend the signing of a deal at the former's head office in Dhaka
yesterday to develop a mobile learning app, MyStudy, for secondary school students.

The British Council will take the
lead in designing the conceptual
framework or user interface and
overall design guidelines while
Durbin will develop the digital
content based on the guidelines
provided by British Council.

Durbin will also be responsible

education across Bangladesh,”
Wickham said.

“This is a natural next step into
the digital domain and we are happy
to be working with Grameenphone
and Durbin as leaders in the tele-
communications and digital fields
to achieve this."

to use its expertise to develop
mobile application and content
management platform, according to
the statement.

“British Council has a long his-
tory of working with the ministries
of education and other wvarious
agencies on improving English and
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GREEN DELTA CAPITAL

Sk Jamil Uddin, director of Akij Group; Naser Ezaz Bijoy, CEO of Standard Chartered Bangladesh, and Md Rafiqul
Islam, CEO of Green Delta Capital Ltd (GDCL), attend the closing of a cross-border acquisition, at Six Seasons Hotel
in Dhaka on Sunday. Akij Group with the help of Germany's DEG and StanChart Malaysia acquired two Malaysian
companies under its investment company Akij Resources SDN BHD. The GDCL was the mandated lead arranger and
adviser to the transaction.

DBCCI

Faruque Hassan, president of the Dutch-Bangla Chamber of Commerce & Industry (DBCCI), speaks at the cham-
ber's 18th annual general meeting at Khazana Gardenia Banquet in Dhaka yesterday.
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