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China’s industrial profit
growth rebounds

REUTERS, Beijing
Profits earned by Chinese industrial
firms in April rose at their fastest pace
in six months, data from the National
Bureau of Statistics (NBS) showed on
Sunday, as factories benefited from
higher prices and strong demand.
Profits in April rose 21.9 percent
year-on-year to 576 billion yuan
($90.14 billion), the quickest since
October, bringing gains for the first
fourmonths of 2018 to 15 percent.
The data suggests China's indus-

trial sector is still seeing solid growth
momentum despite curbs on pollu-

tion and rocky trade relations with the
United States.

Last month's rebound was helped
by lower comparison tigures for April
2017, higher factory prices and stron-
ger demand, He Ping, head of NBS'
industrial division, said in a state-
ment.

It was a significant improvement
over March's 3.1 percent growth that
was the slowest in over a year and
which government officials had
blamed on the timing of the Lunar

New Year holiday.

The higher April data should help
ease concerns of slowing momentum
in China's economy as the country
implements tougher pollution con-
trols on "smokestack” industries and
cash-strapped regional governments
cut back on big investment projects,
curbing demand for building materi-
als.

Profit growth for Chinese indus-
trial firms has softened from last
year's strong pace as factory gate price
gains weaken. In the first four months
of 2017, profits rose 24 .4 percent.

China's producer price inflation
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A worker monitors a robotic arm working inside a factory in Huaian,
Jiangsu province, China.

picked up to 3.4 percent in April from
March but was much lower than 6.4
percentin the year-ago period.

Weaker profit growth suggests
companies may be reluctant to invest
and hire new staff, while making it
harder for debt-laden firms to service
their debt, especially state-owned
enterprises that account for the bulk
of the country's high leverage.

A Reuters analysis showed that
debt growth for Chinese companies
has slowed to the lowest rate in more

than a decade, but companies have
also seen profit margins squeezed to
their lowest level in two years.

April economic data had shown
signs of slowing momentum as
investment growth touched a near 20-
year low and retail sales growth weak-
ened.

Despite stronger-than-expected
first-quarter economic growth,
economists polled by Reuters still
expect a gradual slowdown to
around 6.5 percent this year from
6.9 percent in 2017, as rising bor-
rowing costs weigh on consump-
tion and investment.

Beijing continues to call for tighter
controls on risky investments and
speculation in the property sector, but
does not want to cut off funding to
firms in the “real economy” such as
manufacturing firms that are a key
source of jobs.

There have also been signs that
policymakers have moved to a
slighter looser stance as they look to
ensure growth doesn’t slow too much,
while also keeping financial risks
under control.

April's rebound was led by the
steel, chemicals and automobile
industries, said He, as profits for iron
and steel processing firms rose 260
percentin April.

No industrial sectors recorded
year-on-year losses over January to
April, the data showed.

But earnings in the computer and
telecommunications sector fell 5.3
percent over the four months, though
that was a slight improvement from
an 11 percent decline in the first quar-
ter.

Liabilities of industrial firms rose
6.1 percent year-on-year as of end-
April, according to the statistics
bureau.

Profits at China's state-owned
firms rose 26.2 percent to 627 billion
yuan for Jan-April, compared with a
23.1 percentrise in the first quarter.

The data includes companies with
annual revenues of more than 20
million yuan ($3.13 million} from
their main operations.
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Office of the Managing Director
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Branding Design Concept Competition for
Dhaka Bus Rapld Transit Company Limited (Dhaka BRT)

B Ministry/division Ministry of Road Transport and Bridges/Road Transport and Highways Division.

2. Agency Dhaka Bus Rapid Transit Company Lid.

3. Name of the entity Managing Director.

4. Entity district Dhaka

D Title of assignment Branding Design Concept Competition for Dhaka Bus Rapid Transit Company Limited (Dhaka
BRT).

B. Date 27 May 2018

KEY INFORMATION

7. Budget and source of fund Development Budget/Project Aid.

8. Development partner (if Asian Development Bank (ADB), French Development Agency (AFD) & Global Environment

applicable) Facility (GEF).
PARTICULAR INFORMATION

9. Project/program name

Greater Dhaka Sustainable Urban Transport Project (GDSUTP) (BRT Gazipur-Airport).
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UTTARA FINANCE
Rashidul Hasan, chairman of Uttara Finance and Investments Ltd, attends the company's 23rd annual general meet-
ing at Spectra Convention Centre in Dhaka on May 24. The company approved 30 percent cash dividend for 2017. SM
Shamsul Arefin, CEO, was present.

EU ministers reach deal
on bank risk reform

AFP, Brussels

EU finance ministers agreed a long-
delayed deal to toughen credit require-
ments for banks in Europe, in what is
seen as a key condition by Germany to
further integrate the eurozone,

At talks in Brussels, ministers from
the EU's 28 member states agreed the
reform that is intended to strengthen
banks in the case of a new crisis and
spare the burden of bailouts from
taxpavers.

The banking package will ensure
that "in future crises, banks, share-
holders and creditors will be liable, not
taxpayers,” German Finance Minister
Olaf Scholz told reporters.

French Finance Minister Bruno Le
Maire hailed an "important political

step paving the way for the deepening
of monetary union."

Under the accord, European banks
will have to abide by new limits on
lending and ensure they have adequate
funding in case of failure.

Greece and Italy -- where a right-wing
populist government is expected to take
power -- abstained. Both countries have
suffered punishing bank failures linked
to the eurozone debt crisis.

They argued that the deal on capital
rules should be matched by an agree-
ment on sharing banking risk in
Europe, which is resisted by Germany
and is not expected until a June leaders
sumimit,

In order for the new rules to come
into force, an agreement with the
European Parliament is still necessary.

Under the impetus of French
President Emmanuel Macron, EU
leaders have pledged to table a set of
reforms to the eurozone at the summit
next month,

Those plans will establish new ways
for eurozone countries to share eco-
nomic risks, with hopes to tighten
plans for a European-wide deposit-
insurance scheme that would be
implemented over the long-term.

Before the scheme's introduction,
however, Germany insists on a significant
reduction in the level of bad loans in
European banks, especially crisis-hit
countries such as Greece, Italy and Cyprus.

Negotiators are also trying to draw
up a plan for an EU rainy day fund as
well as aid to help countries adopt
economic reforms.
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10. | Closing date & time of 09 July 2018, Time: 03.00pm.
submission
11. | Jury Board Chief: Dean of Department of Architecture, BUET
Representative of Institute of Architecture
Representative of Charukola Institute
Representative of University of Dhaka (IBA)
Team Leader of PMCCB (Project Management, Coordination and Capacity Building).
INFORMATION FOR APPLICANT
12. | Brief description of . | 1. Government of the People’s Republic of Bangladesh (GoB) has received financing from
assignment Asian Development Bank (ADB), French Development Agency (AFD) and Global

Environment Facility (GEF) for implementing GDSUTP (BRT Gazipur- Hazrat Shahjalal
International Airport) which is designed to implement a 20.5km Bus Rapid Transit Corridor
between Gazipur and Hazrat Shahjalal International Airport.

Dhaka BRT, a company 100% owned by the Government and formed as an output from
the Greater Dhaka Sustainable Urban Transport Project (BRT, Gazipur-Airport), was
registered on 01 July, 2013 under Company Act, 1994. Dhaka BRT is responsible for
implementation of BRT system, and once constructed, ownership, management and
maintenance of the BRT system between Gazipur and Airport.

Dhaka BRT invites submissions for the Branding Design Concept Competition for the new
Bus Rapid Transit System from the Hazrat Shahjalal International Airport to Gazipur.

The competition aims to involve citizens and experts of the country in choosing a brand
name, logo and tag-line for this new system. Winners in each 3 categories will be awarded
with attractive prizes.

13. | Experience, resources &
delivery capacity required

The Branding Design Concept Competition is open to individuals, firms, NGOs, academia or
any other interested entity of Bangladesh. There is no age restrictions to participate in the
competition. Scholars and students are especially encouraged to participate.

PROCURING ENTITY DETAILS

14. | Name of the official inviting brand design

concept

Md. Sanaul Haque.

15. | Designation of the official inviting brand

design concept

Managing Director, Dhaka Bus Rapid Transit Company Ltd (Dhaka BRT).

16. | Address of the official inviting brand
design concept

Dhaka Bus Rapid Transit Company Ltd (Dhaka BRT), House No-04, Road No-21,
Sector-04, Uttara, Dhaka-1230.

17. | Contact details of the official inviting
brand design concept

Email No: md.dbrtc@gmail.com

18. | Email for submission

designcompetitionbri@agmail.com

19. | Link for terms of reference (TOR) and

other information

https://drive.google.com/drive/u/1/folders/1 UESRQB7SE|3XyEotuzUgEIAdbeXv4zT
f

20. | Facebook page link (for any query)

https fiwww.facebook.com/designcompetitionbrt/

The procuring entity reserves the right to a::ceptfrelect all the brand design concepts.

GD-1441

Md. Sanaul Haque
Managing Director
Dhaka Bus Rapid Transit Company
Ltd (Dhaka BRT)
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