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Bank of England to keep rates
steady after market U-turn

REUTERS, London

The Bank of England looks set to keep inter-
est rates on ice this week, capping a sharp
swing in the outlook for the British central
bank, which might now struggle to convince
investors that it will raise borrowing costs at
all this year.

Unexpectedly weak economic data and
cautious remarks from Governor Mark
Carney have dashed what looked like near-
certain expectations of a rate increase until a
few weeks ago. Since he joined the BoE in
2013, Carney has signaled several times that
rates were likely to rise, only for economic
data to go the wrong way.

With the prospects for Britain's economy
unclear and the terms of Britain's departure
from the European Union far from settled,
Carney is likely to want to hedge his bets on
Thursday. The biggest challenge will be to
keep the prospect of a further rate rise this
year credible in the eyes of investors, who
feel wrong-footed by a slowdown in the
economy that may well prove temporary
and by the BoE's shifting guidance.

Sterling fell to its lowest since January
against the US dollar on Friday as markets
priced diverging prospects for growth and

interest rates on the two sides of the Atlantic.

“Resetting communication after sitting
out a rate hike will be an uphill task for the
Monetary Policy Committee,” Barclays
economists Fabrice Montagne and Sreekala
Kochugovindan said in a note to clients.

“It will have to make a convincing case
that softness in Q1 ... is transitory,” they
said. “Markets will likely be reluctant to
adhere to the MPC's rhetoric given the
abrupt change in course witnessed shortly
ahead of the May meeting.”

Heavy snow slowed the economies of
much of Europe in March but growth was
weakest in Britain, where Brexit-related
pressures have squeezed consumer spend-
ing power and hurt the willingness of firms
to sign off on major investments,

The BoE raised rates for the first time in
more than a decade in November, and in
February it said they might need to rise
again more quickly than markets had
expected, given the country's long-term
productivity problems.

In March, two policymakers voted for an
increase and until a few weeks ago, most
investors judged that the BoE was ready to
join the US Federal Reserve, which has been
raising rates.
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US companies weigh price
hikes as material costs rise

AFP, New York

Higher costs for oil, industrial metals and other
materials have emerged as a headwind during US
earnings season, amplifying inflation worries at
the same time the labor market is tightening.

Companies from across the US economy
cited the drag from supply costs in conference
calls, in some cases reporting lower first-quarter
profits or cutting their outlook.

Arconic, a spin-off from Alcoa that focuses on
aviation and auto clients, slashed its outlook
due to a "steep increase” in aluminum prices,
said chief financial officer Ken Giacaobbe.

Prices of the metal have risen further after US
announcements of tariffs on imported alumi-
num and sanctions on Russian aluminum com-
pany Rusal. American Airlines Chief Executive
Doug Parker rued that oil prices had risen "very
quickly"” and the company cut its forecast range
for full-year profits.

Executives at Kraft Heinz also reported cost
pressures for freight, packaging and oil,
although the elevated prices have not affected
forecasts, while Mondelez International,

another food giant, also confirmed its profit
outlook despite higher cocoa costs.

Worries about inflation have been a preoccu-
pation of policymakers and money managers all
year because of the fear a sudden jump in prices
would prompt the Federal Reserve to accelerate
interest rate increases, potentially shocking the
global economy.

The Federal Reserve this week acknowledged
that inflation had moved closer to its target of
two percent. The statement, while not express-
ing alarm at pricing trends, kept the central bank
on track to keep lifting interest rates this year.

Jim Corridore, an analyst at CFRA Research who
covers industrial companies, said inflation was "not
something we're overly concerned about."

Companies managed to turn in solid profits
due to higher overall sales and the lift from US
tax cuts. "At this point it's not any more concern-
ing than we expected it to be but it's certainly
something you have to keep an eye on,”
Corridore added.

Briefing.com analyst Patrick O'Hare said "the
risk of a pickup in inflation pressures is build-
ing," in part because of rising labor costs.

On Friday, the US Labor Department
reported that wages increased only modestly in
April even as unemployment hit a 17-year low of
3.9 percent. Still economists believe wage infla-

tion could soon pick up, perhaps by alot.

"Ultimately, these companies that are calling
out rising input costs have a choice: They can
either eat those costs at the expense of their
profit margins or they can choose to pass those
costs onto their customers," OQO'Hare said.

"If they pass them along, then their customers
choose to pass them along to their customers
and so on, and so you get more generalized price
inflation." Raw material price increases are
trending well above expectations at the indus-
trial conglomerate 3M, especially for oil-linked
materials and transportation and logistics.

But the company expects those trends to be
more than offset by strong demand across its
markets, including in consumer goods and
home care, allowing it to raise prices.

"For the year, we're still expecting our stronger
price growth to more than offset the raw materi-
als," said chief financial officer Nicholas
Gangestad.

But companies are also monitoring commod-
ity prices to see if prices continue to rise. A report
last month from the World Bank concluded that
commodity prices were set to grow "more than
expected" in 2018, pointing to increases across
oil, metals and grains.

Md Ridwanul
Hoque, head of
retail distributions
at Midland Bank,
and Kelly Lewis,
general manager of
Amari Dhaka hotel,
sign the papers of a
deal at a
programme at the
hotel in the capital
on May 3. The
bank's Visa credit
cardholders will
enjoy “Buy one, get
one free” offer for
buffet at Amari
Dhaka.
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" bank for inclusive growth

Government of the People’s Republic of Bangladesh
Ministry of Health and Family Welfare
AIDS/STD Programme (ASP)
Directorate General of Health Services
Mohakhali, Dhaka-1212

Advertisement for Recruitments through Walk in Interview
on 12/05/2018 of the following positions

S Name of Positions | Salary | Working area | Education | Experience
positions
1. | District 1 60,000/~ | Cox's Bazar | MBBSor | 8years'
Coordinator Post experience
Graduation
degree
2. | Medical Officer 1 55,000/~ | Ukhiya, Cox's | MBBS 4 years'
Bazar experience
3 | HIV Counselor- 3 25,000/~ | Cox's Bazar | Diplomain | 3 years'
cum-Lab Sadar, Lab/B.Sc./ | experience
Technician Ukhiya and Graduation
Dhaka
4, | Peer Educator 2 15,000/~ | Ukhiya and Class VIIl | 1year’s
FWC pass experience
5. | Office Assistant 1 25,000/- | DGHS, Graduation | 2 years’
Mohakhali experience
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Russian business

eyes reform in

Putin's fourth term

AFP, Moscow

Russian businesses are expecting wide-ranging reforms
and are full of suggestions for a new government as
Vladimir Putin begins a fourth Kremlin term with

promises to revitalise the country's economy.

While Moscow's relations with the West remain
tense with US sanctions hurting the Russian economy
like never before, the new government will be tasked to
fulfil the ambitious goals Putin presented to parlia-

mentin March,

In his last major speech before winning the presi-
dential election by a landslide, Putin set a goal of halv-
ing Russia's "unacceptable" poverty rate in six years by

investing in infrastructure, housing and health ser- 1. | Ministry/division Law and Justice Division, Ministry of Law, Justice and
vices. He also promised a growth rate of four percent Parliamentary Affairs.

against forecasts of one to to two percent, as the e Procuring entity/agency Registration Directorate, 14, Abdul Gani Road, Dhaka-1000.
Russian economy continues to stabilise following a 3. Procuring entity name Registration Directorate.

recession that ran until 2016. 4 Procuring entity district Dhaka

But the 65 year-old Russian leader did not explain 5. Source of fund Revenue (Budget).
how he aimed to achieve these goals and solve the 6. | Invitation for/description of Supply of volumes, form and register books of form Nos.
predominantly structural problems holding back the work 1485 & 1496, 1497, 1493, 1543, 1596, 1558, 376, 1557,
country's growth. 1564, 1504, 1556 after printing and binding.

Oleg Kouzmin, an analyst at the Renaissance T. Procurement method Open Tendering Method (According to PPR-2006 and PPR-
Capital investment bank, said business circles hope 2008).
that "concrete reforms and development plans with 8. Period of competing the work 30 (thirty) days from receiving of work order.
real steps” would be outlined after Putin's inaugura- 9. Price of tender document Tk. 5,000/- (five thousand) per set (non-refundable).
tion on Monday. 10. | Tender security amount : | Described in tender document.

In recent years, the government mainly focused its 11. | Name and address of the | : | (i) Commissioner, Office of the Divisional Commissioner,
efforts on fiscal and monetary discipline to avoid office of selling document 1st 12 Storied Govt. Office Building, Segun Bagicha,
dramatic changes to the deficit or debt in a country still Dhaka-1000.
traumatised by the 1998 financial crisis. (i) Registration Directorate, 14, Abdul Gani Road, Dhaka-

But favourable conditions for reforms are finally 1000,
coming together for Putin, who has led Russia for 18 12. | Name and address of tender | : | (i) Commissioner, Office of the Divisional Commissioner,
years, in his fourth term. receiving offices 18t 12 Storied Govt. Office Building, Segun Bagicha,

Kouzmin said it was hoped the new government
will adopt measures to "address the weakness of the
labour market and adverse demographic dynamic” as
well as weaknesses in education and health provision,

Investor support and financial development of the
Russian regions would also be welcome, he added.

Thanks to control of inflation, a long term bete-
noire of the Russian economy, these objectives could 15.
according to

be "more achievable than in the past,”
Renaissance Capital.

Chris Weafer, founder of the consulting firm Macro
Advisory, said that a public debate on infrastructure
financing, taxes and public spending in the education
and health sectors could take place at the start of

Putin's new term.

But Weafer said it "is not realistic" to hope for in-
"Vladimir Putin received a mandate
from a people who were more or less satisfied with the

depth reforms.

way the country is run," he said.

"The reforms in Russia are moving forward and will
continue to progress in small steps so as not to risk
unexpected consequences or instability," he added.

Alexel Kudrin -- a liberal former finance minister
who is respected by the business community in Russia
and foreign investors -- is expected to return to the

Kremlin in a reshuffle,

Date: 12/05/2018.
Interview time: 10.00am to 5.00pm

(4th Floor, Old Building), Dhaka-1212.

GD-1220

Initially contract period of the position up to June, 2018. Please bring your application, along with
CV, copies of the attested certificates and original (academic and experience) with recent
passport size two photographs, National ID.
Walk in Interview date, time and address:

Reporting time: 9.00-10.00pm (No candidate will be allowed for interview after reporting time)

Address: AIDS/STD Programme, Directorate General of Health Services (DGHS), Mohakhali

Dr. Md. Belal Hossain
Deputy Director & PM
AIDS/STD Programme (ASP) &
Member Secretary, Committee
DGHS, Mohakhali, Dhaka

Government of the People’s Republic of Bangladesh

Registration Directorate

14, Abdul Gani Road, Dhaka
Memo No. NIP/10.05.0000.000.0007.001.14/5478

Inwtatlon for Tender

Date; 06/05/18

(i)

Dhaka-1000.

Registration Directorate, 14, Abdul Gani Road, Dhaka-
1000.

13 Name and address of tender
opening office

Registration Directorate, 14, Abdul Gani Road, Dhaka-1000.

14. | Eligibility of tenderer

Tender to be submitted according to the particulars described
in tender document,

Procurement/description of

Specification or as per tender document,

work

16. | Tender document selling date From 07-05-2018 to 28-05-2018 (during office hour).
and time

17. | Date and time of tender Dated: 29-05-2018 (from 09:00am to 12:00 noon).
document receiving

18. | Date and time of opening Dated: 29-05-2018 at 2:00pm.
tender document

19. | Designation, address and Inspector General of Registration, Bangladesh, Registration
telephone number of official Directorate, 14, Abdul Gani Road, Dhaka-1000, Phone; 02-
inviting tender 9569174,

20. | Specific instruction/ conditions All condition described in tender document.

N. B.

i) The procuring entity reserves the right to reject all or any of the tenders or annul the tender proceedings.
i) Other information may be collected from the office of the undersigned during office hour.

GD-1219

Khan Md Abdul Mannan

Inspector General of Registration, Bangladesh
Registration Directorate
14, Abdul Goni Road, Dhaka




