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BANK ASIA

Md Arfan Ali, president and managing director of Bank Asia, and Buddhika Samarasinghe, director for business engagement at Nathan
Associate London Ltd, an authorised agent of the Department for International Development, exchange the signed documents of a deal at a
hotel in Dhaka on Tuesday. The agreement aims to support the financial inclusion with capacity building of smallholders and the emergence of
thriving communities under a project “Growing Together”.

Basel tells big banks that simple might be better

REUTERS, London

Big investment banks should
accept that simple may be better
when it comes to new rules for
capital requirements to protect
them from trading risks, a top
regulator said on Wednesday:.

The Basel Committee, made up
of regulators from the world's main
financial centers, is finalizing a set
of capital standards to cover the
risks banks face if their trading
books in stocks, bonds and deriva-
tives turn sour,

But banks with big trading

books have long complained that
the proposals are too blunt and will

force them to hold far more capital
than warranted by their actual risks.

On Wednesday, Basel hit back,
with its Secretary General William
Coen saying the final version of the
rules may need to emphasize ease
of application over sensitivity to
risk.

"Will the Committee need to
consider whether simpler and more
robust approaches should be
included in the revised market risk
framework?” Coen said in a speech
to the annual meeting of global
derivatives industry body ISDA in
Miami.

“We know that the estimated
impact of the revised framework

appears to be relatively manageable
for most banks,” Coen said.

“So while there may be sound
conceptual reasons for pursuing a
specific approach or making a
particular revision to the market
risk framework, it is in no one's
interest to end up with a framework
that cannot be adequately imple-
mented.”

Market risk makes up the small-
est part of a bank's mandatory
capital buffer, representing less
than 5 percent of the total.

Coen said attempts to match
capital requirements to the type of
risk could also affect banks' risk
management.

"Undue regulatory complexity
can therefore impair the ability of
the board and senior management
of a bank to ensure that the bank
has adequate capital to support its
risks,” Coen said.

Overly complex rules would also
be costly for the vast majority of
banks that apply Basel's rules across
the world but do not have the deep
pockets of the few big lenders,
Coen said.

Finalizing the rules, which are
due to come into effect in January
2022, has been made more difficult
by the lack of quality data on
market risks needed to carry out an
impact assessment.

Boeing cruises past forecasts
as margins, sales grow

REUTERS Boeing sold a record 763 aircraft last year
and has already announced a rise in com-
mercial deliveries in the first three months of
the year. It raised its full-year operating cash
flow forecast to $15.0 billion-$15.5 billion
from about $15 billion, previously.

The company also increased its 2018 core
earnings per share forecast to $14.30-14.50
from its previous projection of $13.80-$14.00.

Core operating margin rose to 10.7 per-
cent from 8.5 percent a year earlier while
revenue rose 6.5 percent to $23.38 billion,
beating expectations of $22.26 billion.

The results follow those of heavy equip-
ment maker Caterpillar, whose shares tum-
bled on Tuesday after the company cau-
tioned it would not have the same pricing
power to pass on increased costs of material
such as steel.

LIS President Donald Trump's crackdown
on steel and aluminium imports, with tariffs
of 25 percent for some steel products and 10
percent for aluminium products, has con-
strained supplies in the domestic market,
inflating costs of the metals.

i

Boeing Co's profit jumped by more than half
in the first quarter, surging past Wall Street
forecasts, and strong sales of commercial jets
led it to raise its forecasts for cash flow and
earnings after arecord 2017,

After fellow manufacturer Caterpillar Inc
unnerved stock markets by warning of rising
metals prices on Tuesday, the world's biggest
planemaker said in its quarterly results on
Wednesday that margins had improved at
the start of 2018.

Core earnings, which exclude some pen-
sion costs, jumped to $3.64 per share from
$2.17 per share a year earlier, dwarfing a
consensus forecast of $2.58 per share accord-
ing to Thomson Reuters I/B/E/S. Shares
jumped more than 2 percent in response.

“Well it's not every day that a mega cap
company beats consensus by 40 percent. In
normal circumstances we would expect a
very positive share price response,” Vertical
Research Partners Robert Stallard wrote in a
note.

1734

f

IIII SIEWRCTTE girsE T T
Betorvamiale Wik L dimidted
TN M A R

A TP B --'-l-' o ] [
r"hbl cemaoent ,"!IE_LIIII'I:___ { e i 111[III_"|-
Tuar

MERCANTILE BANK

Kazi Masihur Rahman, CEO of Mercantile Bank, and ATM Zakaria Swapan, CEO of iPay
Systems Ltd, an online payment platform, attend a deal signing ceremony at the
bank's head office in Dhaka. iPay customers will be able to pay for utility services
through MYCash, a mobile banking service of the bank, for free.

Usmania Glass Sheet Factory Ltd
Kalurghat I/A, Chittagong

International Re-Tender Notice

Managi'lg- bir&nﬁ:r, Usmania Glass Sheet Factory Ltd, Kalurghat /A, Chandgaon, Chittagong invites sealed tenders from the bonafide
IndentorsManufacturers/Suppliers for supply of following goods:

Sl Description of Tender enquiry No. & date | Date & time of Date & time of Earnest money Price of tender AFP. Zurich
No. goods closing opening (fixed) (Taka) documents (non- J
ER— —— : refundable) (Taka)
1. | SodaAsh(Heaw) | UGSFLIPUR/D1/2017- 23/05/18 at 23/05/18 at 5,00,000.00 1,000.00 (one
1500 M. Ton 18/{01)/ date 10/01/2018 11.00am 2.00pm (five lac) thousand)

{1) DC office, Chittagong

Heawvy IfA, Chittagong.

same time and venue,

GD-1137

No. 22.02.0000.039.14.045.17.126

Tender documents with detailed specifications, terms and conditions will be available on all working days on payment from the office of:

{2) Coniroller of Accounts, BCIC, BCIC Bhaban {Bth Floor), 30-31, Dilkusha CfA, Dhaka-1000.

{3) Sr. General Manager, BCIC Branch Office, 6, Agrabad C/A, Chittagong &

{4) General Manager (A&F), UGSFL, Kalurghat Heavy UA, Chittagong.

Tenders will be received up to 11.00am on 23/05/2018 at the office of (1) Manager (Commercial), UGSFL, Kalurghat Heavy LA,
Chittagong, (2) Office of Executive Engineer, PWD Division-1, Rahmatganj, Chiltagong, (3) DC Office, Chittagong. Tender will be opened on
2310572018 at 2.00pm in presence of all bidders or their representative (if any) at the office of Manager (Commercial), UGSFL, Kalurghat

All the documents mentioned in the tender schedule have to be submitted along with the tender and a DDVPay Order/Bank Guarantee
must be deposited as "Eamest Money" in favour of Usmania Glass Sheet Factory Lid. Mo fender documents will be sold at the date of
closing. The authority reserves the right to accept or reject any or all tenders either in part or in full without assigning any reason whatsoever.
If tender is not opened for unavoidable circumstancas on the opening date mentioned above, it will be openad on the next working day at the

Mohammed Shoayeb
Manager (Commercial)
For General Manager (Commercial

Government of the People's Republic of Bangladesh

Ecosystem based development, management and conservation of the Saint Martin's Island Project
Department of Environment
E-16, Agargaon, Dhaka-1207

www.doe.qov.bd

Invitation for Tender

Date: 23/04/2018

million euros).

Government of the People’s Republic of Bangladesh

the statement.

ties," he added.

1 Ministry/Division Ministry of Environment & Forest,
2 Agency Department of Environment.
3 Procuring enfity name Project Director, Ecosystem based development, management and
_ conservation of the Saint Martin's Island Project.
4 Procuring enfity district Dhaka
5 Invitation for Supply, Installation, Testing and Commissicning of 13KVA Prime (Min)
Diesel Generator, distribution line from building to building with all
accessories.
6 Invitation Ref. No. DoE-GD4
i Date
KEY INFORMATION
|8 | Procurement method OTM
FUNDING INFORMATION
9 Budget and source of funds GoB
PARTICULAR INFORMATION
10 | Projectiprogramme 5004
1 Project/programme name Ecosystem based development, management and conservation of the

Saint Martin's Island Project.

REUTERS, Londan

12 Tender package No.

DoE-GD4

13 Tender package name

Supply, Installation, Testing and Commissioning of 13KVA Prime (Min)
Diesel Generator, distribution line from building to building with all

bullish market.

accessories,
14 Tender publication date 23/04/2018
15 Tender last selling date 10/05/2018
16 Tender closing date and time 13/05/2018 12:00 noon
17 Tender opening date & time 13/05/2018 12:30pm

18 Selling tender document

Room-403, Paribesh Bhaban, E-16, Agargaon, Dhaka-1207.

No conditions apply for sale, purchase or distribution of tender documents

19 | Receiving & opening tender document

| Room-403, Paribesh Bhaban, E-16, Agargaon, Dhaka-1207.

INFORMATION FOR TENDERER
20 Brief eligibility and qualification of | e The minimum general experience of the tenderer in the supply of goods
tenderer as supplier shall be 05 (five) years.

« The minimum specific experience as supplier in supply of goods of at
least one contract successfully completed to Govt. Semi Gowt.
Autonomous organization within the last 05 years, with a value of at

least Tk.60 lac.

« Yearly sales record minimum 50 Units last 3 years.
« The minimum liquid assets i.e. working capital or credit line(s) of the

tenderer shall be Tk 65 lac.
+ Manufacturer Authorization is mandatory.

o Should be Office at Chittagong, Cox's Bazar or Teknaf with full

technical support and team,

« \alid Income Tax certificate, Vat. registration & Trade Linc,
e Enclose CV of minimum 03 B.5c. Engineers who are expert in

installation of Diesel Generators.

21 Brief description of goods 13KVA Prime Diesel Generator.

22 Brief description of related services Installation, Test Run & Training.

23 Price of tender document BOT 2000.00

24 Lot Identification of lot Location Tender security Completion time in

No. amount (Tk) weeks/months
1 DoE-GD4 Paribesh BOT 30,000 10 (ten) days after signing

(Supply, Installation, Testing and | Bhaban agreement
Commissioning of 13KVA Prime (Min)
Diesel Generator)

25 Name of official inviting tender

Mohammed Solaiman Haider.

26 Designation of official inviting tender

Project Director, Ecosystem based development, management and

conservation of the Saint Martin's Island Project.

27 Address of official inviting tender

Room-403, E-16, Paribesh Bhaban, Agargaon, Dhaka-1207.

28 Contact details of official inviting tender

(28181779

29 The procuring entity reserves the right to reject all tenders or annul the tender proceedings.

GD-1125

Mohammed Solaiman Haider
Project Director

Credit Suisse profit soars
as overhaul pays off

Swiss banking giant Credit Suisse on Wednesday posted
a big jump in net profit for the first quarter, as a major
overhaul under way since 2015 delivers firm results.

The bank, Switzerland's second biggest after UBS,
began to refocus its activities on wealth management
over merchant banking,.

The revamp, launched after French-Ivorian business-
man and former politician Tidjane Thiam took the reins
as CEO in 2015, has also involved a "relentless focus on
efficiency”, Credit Suisse said in a statement.

"We have reshaped Credit Suisse in less than three
years," the statement said.

For the first three months of 2018, the bank
announced a year-on-year jump in profits of 16
percent to 694 million Swiss francs ($706 million, 579

"Quarterly costs (were) reduced to (their) lowest
level" in five years, the statement said.

Eighty percent of the bank's core profitability is
now generated by its wealth management and
investment banking activities -- up 41 percent from
2015, it added. “We had planned 2018 to be a year
of acceleration in our performance,” Thiam said in

“With these first quarter results, we got off to a good
start in our third and final year of restructuring, and we
are looking ahead to the future with confidence in our
new business model and in our execution capabili-

Investors welcomed the earnings report, as Credit
Suisse's shares jumped 4.5 percent in early Wednesday
trading on the Zurich stock exchange.

Oil hovers near $74

0Oil eased on Wednesday, but held in sight of three-
year highs reached the previous day, as rising U.S. fuel
inventories and production weighed on an otherwise

Overall, the environment for oil is bullish. Supplier
cutbacks, steady demand growth, geopolitical ten-
sions and a favourable structure in the futures market
have attracted record investment in oil this year.

A rise in U.S, government borrowing costs to their
highest since 2013 this week has tempered some
investor appetite for risk, but analysts said they
believed Brent crude may have another attempt at
marking new 2018 highs above $75 a barrel. Weekly
data on Tuesday that showed a rise in 1L.S. crude
inventories also subdued the oil price somewhat.

Brent crude oil futures were down 14 cents at $73.72
a barrel at 1128 GMT, some 2 percent below the
November 2014 high of $75.47 reached on Tuesday.

LS. West Texas Intermediate (WTI) futures were
down 4 cents at $67.66 a barrel.

“There's a good chance we try again to break $75
again. We still have all the different soundbites on Iran
and the May 12 deadline is coming up,” Petromatrix
strategist Olivier Jakob said, referring to an upcoming
date by which the United States has said it will with-
draw from a nuclear deal with Iran if the other signato-
ries to the deal do not meet certain conditions.

The prospect of fresh sanctions on Tehran and
disruption to the country's oil flows has helped push
the oil price to its highest since late 2014 this month.

“Market sentiment is turning increasingly bullish
towards the commodity,” said Lukman Otunuga,
research analyst at futures brokerage FXTM.
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