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Md Arfan Ali, president and managing director of Bank Asia, poses with the recipients of “Bank Asia higher studies scholarship-2017” at
International Convention City Bashundhara in the capital on Saturday. Bank Asia Foundation handed over the scholarships to 44 students of
different rural areas surrounding Dhaka, as part of its corporate social responsibility.

Trump sees trade deal with ‘friend’ Xi

AFP, Washington

IS President Donald Trump on
Sunday said he sees an end to the
escalating trade dispute with
China, after tit-for-tat retaliatory
tariffs and threats that rattled mar-
kets.

"China will take down its trade
barriers because it is the right thing
todo," Trump said in a tweet.

"Taxes will become reciprocal &
deal will be made on Intellectual
Property. Great future for both
countries!”

He added that he and China's
President Xi Jinping "will always be
friends, no matter what happens

with our dispute on trade."

US stocks plunged more than
two percent Friday after Trump
warned of tariffs on an additional
$100 billion worth of Chinese
imports, provoking a strong
response from Beijing and fanning
fears of a full-blown trade war.

Investors were unnerved by the
latest broadside from the volatile
US president and by China's stri-
dent response, which vowed
Beijing would stand firm "until the
end at any cost."

Some global investors have,
however, taken solace from signals
that the Trump administration may
be taking a harsh line as a bargain-

ing tactic towards deal making with
China.

In the wake of Trump's decision
in March to impose steep tariffs on
steel and aluminium imports,
primarily to target China, the US on
Tuesday published a list of $50
billion in Chinese goods to be hit
by tariffs over what Washington
says is widespread theft of intellec-
tual property and technology.

China retaliated by unveiling
planned levies on $50 billion
worth of major US exports includ-
ing soybeans, cars and small air-
craft.

Trump hit back again late
Thursday, instructing trade officials

to consider the additional levies on
$100 billion in imports.

"Rather than remedy its miscon-
duct, China has chosen to harm our
farmers and manufacturers,”
Trump said at the time, calling
Beijing's reaction "unfair.”

So far, only the tariffs on steel
and aluminium have taken effect.

LS businesses, and farm states
most vulnerable to Chinese retalia-
tion, have called for restraint.

Treasury Secretary Steven
Mnuchin acknowledged there was
a risk of a trade war, but said the
intention is to defend US interests
and the administration remains
willing to negotiate,

Dubai splashes billions
ONn mega projects
ahead of expo

AFP, Dubai

ACl launches
Premio Plastics

STAR BUSINESS DESK

Limited yesterday
launched ACI Premio Plastics
offering 200 types of home
products and furniture.

FH Ansary, managing direc-
tor of Premiaflex Plastics
Limited, and Prodip Kumar
Poddar, business director of ACI
Premio Plastics, launched and
unveiled the logo of ACI Premio
Plastics at ACI Centre in Dhaka.

“The plastics products are
available in 35 colour shades. All
the products are made by pre-
mium plastics resin using China
and Taiwan technology,” the new
company said in a statement. It

also offered lifetime warranty for
the furniture items.

Akl Dubai is splashing tens of billions of dollars on infra-
structure and hospitality projects related to the inter-
national trade fair Expo 2020, Dubai-based BNC
Network said in a report published Sunday.

The value of Expo-related projects underway hit
$42.5 billion in March, according to the Construction
Intelligence Report.

It said that $17.4 billion were invested in infrastruc-
ture and transport projects, $13.2 billion on housing
and $11 billion for hotels and theme parks.

The projects include an $8 billion expansion of Al
Maktoum International Airport -- located at the south-
ern pole of the city and tipped to complement Dubai
International Airport to the north.

Dubai airport was the world's busiest for interna-
tional travel in 2017, handling more than 88 million
travellers. Al Maktoum, when complete, will have the
capacity to handle 160 million travellers per year.
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ACI PREMIO PLASTICS
FH Ansary, managing director of Premiaflex Plastics Ltd, and Prodip Kumar Poddar,
business director of AClI Premio Plastics, attend the launching and logo unveiling
ceremony of ACI Premio Plastics at the ACI Centre in Dhaka yesterday.
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Egyptian court allows Uber and
Careem to continue operations

REUTERS, Cairo
An Egyptian court ruled on Saturday that a judicial
decision to suspend the licenses of ride-hailing compa-
nies Uber and Careem should not be applied, allowing
them to continue theirwork, judicial sources said.
Forty-two Egyptian taxi drivers filed a lawsuit in the
administrative court a year ago against US-based Uber
and its Dubai-based competitor Careem, arguing they
were illegally using private cars as taxis. They also
Lot " claimed that the two firms were registered as a call
2 Swg = | center and an internet company, respectively.

BRAC BANK In March, the administrative court ordered the gov-
Selim RF Hussain, CED of Brac Bank, and Wendy Werner, country manager of ernment to suspend the licenses of the two companies.

International Finance Corporation for Bangladesh, Bhutan and Nepal, exchange docu- However, the two companies applied to another
ments after signing a deal at the bank's head office in Dhaka yesterday. The bank will court, the Cairo Court of Urgent Matters, which said

. s . L . on Saturday that the previous ruling should be sus-
receive $40 million from the latter to support offshore clients' international trade. féndad and the two fitas Should be alloywed 16 cori-

tinue work until a final decision from the Highest
Administrative Court, the sources said.

The March decision had not yet been applied,
according to judicial sources. The government
appealed against the March ruling before the Highest
Administrative Court. Uber followed suit.
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DAN FOODS
Customers check Dan Cake at a store in Nepal. Dan Foods, a joint venture of
Denmark's Dan Cake and Bangladesh's Pandughar, started exporting the products
made in Bangladesh to Nepal this year.
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CACRD wﬁ fJeafe (fes wir=i=) Dubai firm Bangladesh Handloom Board
oy || Tom 08-S/ 2059- 305V 2K denies Alibaba BTMC Bhaban (4" Floor)
03 | S e 3 | vem, ARG AGE fAOridla  FELAYT-AEE- tradem ark 7-9, Kawran Bazar, Dhaka-1215
T -G &) - G- T 5 - (T G- feriforar . o s .
W wwe (e meamy) (rewwwns- | | iNfTingement Invitation for Tenders
CIIEien ee) Saiye “=@w @by wReRw | | 1__[ Ministry/Division Ministry of Textiles & Jute.
SR T (FT) CTed” =1 for sArartrarerst 2 | Agency Bangladesh Handloom Board.
TRIZT ZCS G WM ey FemT ST A Dubai-based 3 | Procuring entity name DGM (SCR), Bangladesh Handloom Board.
. - il ﬁ;_.[“ Lt 4 cryptocurrency com- i Procuring entity district Dhaka
0® | | &l pfET GrEm 3 | o (fo) & ﬁjrw (2/0q/205 ZLE wo/ou/2025s EF]{TI;}’ ;3”5";'1‘ 5 | Invitation for Supply of Stationery, Office Supplies & Cleaning Supplies.
bl Bt i RAaLaL 6 | Invitation Ref. No. 24.05.0000.523.07.32(1).16-515
08 | £l (FOHTE | 3 | Blg ¢ooo.oo (P16 ZEF B 1) | Foundation has
Rrfue rebuffed allegations of 7__| Date 03-04-2018
WWW Ssm——. o trademark infringe- KEY INFORMATION
ot ’ E ik }I'u% ( PO B I R ment brought against 8 | Procurement method Open Tendering Method.
it by the giant Chinese FUNDING INFORMATION
G (o [era | e 8 3B wifad e . : : :
v ot AN @ MR &0 ) onlinerefafler Althaba 9 | Budget and source of funds Rev. Budget (GOB).
Gfenp Holeing 11 4 PARTICULAR INFORMATION
o9 | TITF TEEE IGET | ¢ | dv/o8/205 HBW wifad gg 33,90 wFE | US lawsuit last week. it
T A judge at the US 10 | Tender publication date 08-04-2018
B @ T District Court in 11 | Tender last selling date 22-04-2018
ob | | TG O SOWER | 3 | S8 8 Wmed | TwaE | efesm/aee, Manhattan imposed a 12 | Tender closing date and time 23-04-2018 & 12.00 noon.
CasTS] TR/ e tE Aaee T af vt g | tE?pGTﬂI}AlI:?Hbalnl::lg 13 | Tender opening date and time 23-04-2018 & 12.30pm.
o | (@ T S TG | 3 | O SN, BleEaaan s/ FEE arEE, Aew, AvE E{; UE: d(;:i - nl H?t ;mm 14 | Name & address of the office(s) Bangladesh Handloom Board, BTMC Bhaban (4" Floor), 7-9, Kawran
@A T G Rert, Rrste/AEEnR/Rety/ReEs  Rer-3/cts | | Alibaba filed a com- Bazar, Dhaka-121.
oeT T feeizs fem-3, e, Tos vaw, (oorite, BIFI/8- plaint accusing it of 15 | Selling tender document Cash Counter of Bangladesh Handloom Board.
frerim  arereEr,  wWewm,  es Se-fEen, making “prominent, 16 | Receiving tender document Office of the Deputy General Manager (SCR), Bangladesh Handloom
Taraeia/ e/ ey shremE, aeeE repeated, and inten- Board.
So | @ e oEE | 3 | (%) PR A, Hew, Wew e, saehe () tl““”fl?’t“:‘f‘f‘idmi 17 | Opening tender document Office of the Deputy General Manager (SCR), Bangladesh Handloom
S€ OI 11s Irademarks.
TG (PG I fRerfa  firim, @ (1) @ e, R réspﬂnsﬂ Board.
g &%+ T RIESSISREN Alibabacoin INFROMATION FOR TENDERER
3 | IEET (FOHT (AT | 3 | Fieg WEE e FrfeE, e @ Teed wfiwed, Foundation's lawyers 18 | Brief eligibility and qualification of 1. The tenderer must possess up-to-date trade licenses, TIN certificate &
I, Sifad @ g A faor, 7@y said the company had tenderer VAT registration certificate.
wifa4s Su/o8/205t B | no intention to 2. The minimum number of years of general experience of the tenderer in
NS 09,00 TG | infringe on Alibaba's the supply of goods as supplier shall be 3 years.
S| | B WS @ I AN A A IO/ (FIGE AT TSl ATH ;Tiﬁ‘::ﬁfgf:ﬁg 3. The minimum specific experience as supplier in supply of goods of at
A | demand for it to shut least one (1) contract successfully completed within the last 3 years, with a
fasgs- | | IR o= Few 97 ewmaAREG www.rhd.gov.bd @3 FFIbEE er=eE Aot il reatatwith value of at least Tk. 3.00 lac.
www.cptu.gov.bd @ (4TS #ined A3 | another naime was 4. The minimum amount of liquid assets i.e. working capital or credit line(s)
3 | o8/o8/305b 32 SIffY TE Su/o8/203b38 SIffe HF@ y2.90 Tha @ @ @ “neither a reasonable of the tenderer shall be Tk 3.05 lac.
fae/aifes Seame (T (P AN (o= Aree (@I gugs ¢ wifle Fare or proportionate 4. Other qualification as mentioned in the tender document.
AT | response to our client's 19 | Brief description of goods Stationery, Office Supplies & Cleaning Supplies efc.
© | @B Rawe o 9, dger W e @EEe e Fm @ s b A “-"?““E!}“ fg“"t‘i‘ﬂ“f Mo 20 | Price of tender document (Tk) Tk. 500/- (five hundred) only.
Zqor (IS 20T AFTS @ SAHRT TR e T @ B @I R, ;2: Saant i A 21 | Tender security amount Tk 10,000/ (ten thousand) only Bangladesh Tant Board (Revenue).
ST @ (4 TA | NGRS Bt Ba PROCURING ENTITY DETAILS
NS GIear China, but indeed 22 | Contact details of official inviting tender 02-8189344 02-9119825 dgm.scr@bhb.gov.bd
Af4f5f® 72 vo2d89 from the very region in 23 | The procuring entity reserves the right to reject all tenders or annul the tender proceedings.
T2 et (Sie Wie), ow epeRe v o Raton Chandra Saha
f&fe-nee Ao e, Tarasie e GD-957 Deputy General Manager (SCR)




